Regular Meeting of the Board of Administration Building

Education 1740 W. Spruce
Tuesday, June 10, 2025 6:00 PM Duncan, Oklahoma 73533

Minutes

of Excellence

{{Name: Agenda ltem Name}}
1. Call to order and roll call:
Buckholts Davis Lolar Neal Schreckengost
Attendance Taken at 6:01 PM.

Carl Buckholts: Present
Eric Davis: Present
Krista Lolar: Present
Greg Neal: Present

Christopher Schreckengost: Absent

Also present were the following:
2. Flag Salute

The flag salute was led by Board President, Carl Buckholts.
3. Public participation and/or discussion

There was no public participation and/or discussion.
4. Superintendent's Report

4.A. Bond Projects Update by Hope Equipment & Construction

District CMAR Butch Lawson, of Hope Equipment & Construction,

addressed the board with updates regarding the boiler room at the High
School.

4.B. District Update

Dr. Byerly provided several updates from throughout the district, from
ongoing and future staff development to staffing, and building
updates/projects going on throughout the summer.
5. Receive bids for the purchase of $2,525,000 Combined Purpose General
Obligation Bonds, Taxable Series 2025 of the District and vote to award said



Bonds to the lowest bidder complying with the Notice of Sale and Instructions to
Bidders or to reject all bids

Motion to accept the bids received for the purchase of $2,525,000 Combined
Purpose General Obligation Bonds, Taxable Series 2025 of the District and vote
to award said Bonds to UMB Bank, N.A. complying with the Notice of Sale and
Instructions to Bidders. This motion, made by Carl Buckholts and seconded by
Greg Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Consider and take action with respect to a Resolution providing for the
issuance of Combined Purpose General Obligation Bonds, Taxable Series
2025 in the sum of $2,525,000 by Independent School District Number 1 of
Stephens County, Oklahoma, authorized at an election duly called and held for
such purpose; prescribing form of Bonds; providing for registration thereof;
providing for levy of an annual tax for the payment of principal and interest on
the same and fixing other details of the issue; approving the forms of a
Continuing Disclosure Agreement and an Official Statement; and authorizing
executions and actions necessary for the issuance and delivery of the Bonds

Motion to approve a Resolution providing for the issuance of Combined Purpose
General Obligation Bonds, Taxable Series 2025 in the sum of $2,525,000 by
Independent School District Number 1 of Stephens County, Oklahoma,
authorized at an election duly called and held for such purpose; prescribing form
of Bonds; providing for registration thereof; providing for levy of an annual tax for
the payment of principal and interest on the same and fixing other details of the
issue; approving the forms of a Continuing Disclosure Agreement and an Official
Statement; and authorizing executions and actions necessary for the issuance
and delivery of the Bonds. This motion, made by Eric Davis and seconded by
Krista Lolar, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that
certain Lease Purchase Agreement dated as of December 15, 2020, by and



between the Stephens County Educational Facilities Authority, as Lessor, and
Independent School District No. 1 of Stephens County, State of Oklahoma, as
Lessee (2020 LPA)

Motion to approve, ratify, and confirm for the fiscal year ending June 30, 2026,
the Lease Purchase Agreement dated as of December 15, 2020, by and
between the Stephens County Educational Facilities Authority, as Lessor, and
Independent School District No. 1 of Stephens County, State of Oklahoma, as
Lessee (2020 LPA). This motion, made by Eric Davis and seconded by Greg
Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that
certain Lease Purchase Agreement dated as of March 18, 2021, by and
between BancFirst, Duncan, Oklahoma, as Lessor, and Independent School
District No. 1 of Stephens County, State of Oklahoma, as Lessee (2021 LPA)

Motion to approve, ratify, and confirm for the fiscal year ending June 30, 2026,
the Lease Purchase Agreement dated as of March 18, 2021, by and between
BancFirst, Duncan, Oklahoma, as Lessor, and Independent School District No. 1
of Stephens County, State of Oklahoma, as Lessee (2021 LPA). This motion,
made by Eric Davis and seconded by Greg Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that
certain Lease Purchase Agreement dated as of December 1, 2021, by and
between the Stephens County Educational Facilities Authority, as Lessor, and
Independent School District No. 1 of Stephens County, State of Oklahoma, as
Lessee (2021A LPA)

Motion to approve, ratify, and confirm for the fiscal year ending June 30, 2026,
the Lease Purchase Agreement dated as of December 1, 2021, by and between
the Stephens County Educational Facilities Authority, as Lessor, and



10.

Independent School District No. 1 of Stephens County, State of Oklahoma, as

Lessee (2021A LPA). This motion, made by Eric Davis and seconded by Greg
Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Consent Agenda

All of the following items, which concern reports and items of a routine nature
normally approved at board meetings, will be approved by one vote unless any
board member desires to have a separate vote on any or all of these items. The

Consent Agenda consists of the discussion, consideration, and approval of the
following items:

Motion to approve Consent Agenda items #10.A.-10.1.39. as listed. This motion,
made by Eric Davis and seconded by Krista Lolar, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent
Yea: 4, Nay: 0, Absent: 1
10.A. Minutes of the May 13, 2025 Regular Meeting

10.B. Minutes of the May 28, 2025 Special Meeting

10.C. Cafeteria Monthly Reports

10.D. Financial Reports

10.E. Activity Fund Reports

10.F. Additions to Activity Fund Sub-accounts

10.G. Encumbrance Reports



10.H. Requests, Contracts, and Encumbrances for FY 24-25:

10.H.1. Out-of-State Travel for Boys Soccer to the High School Summer
League June 17, 19, 24, and 26, 2025 in Burkburnett, TX

10.I. Requests, Contracts, and Encumbrances for FY 25-26:

10.I.1. District Fundraisers

10.1.2.  Out-of-State Travel for Girls Golf to the National High School Golf
Invitational July 13-17, 2025 in Pinehurst, NC

10.1.3.  A-1 Vending Agreement for snack Vending Services at Duncan
High School

10.1.4.  Arvest Bank - Agreement for EPayables Program

10.1.5. Delta Head Start/Early Head Start Program Memorandum of
Agreement renewal

10.1.6. Duncan Public Schools Foundation - Equal Opportunity
Scholarship Act resolution renewal

10.1.7. ERATE Resolution for schools and libraries universal Internet and
Wide Area Network Services

10.1.8. Red River Technology Center Practical Nursing Agreement

10.1.9. Red River Technology Center Math and Science courses for FY
25-26

10.1.10. Stephens County Treasurer annual Agreement



10.1.11. University of Oklahoma College of Nursing - Clinical Nursing
Program Agreement renewal for students pursuing a degree in nursing

10.1.12. Payroll encumbrances of up to 4 million dollars

10.1.13. Schedule D encumbrances under $25,000.00 for FY 25-26

10.1.14. Alcohol & Drug Testing, Inc. - student and staff Alcohol and Drug
Testing contract renewal in the amount of $5,000.00

10.1.15. AT&T - district Voice and Internet Services in the amount of
$92,000.00

10.1.16. CDW Government - annual Microsoft & Adobe License renewals
and Offsite Server Backup for district technology in the amount of
$30,273.92

10.1.17. CDW Government - annual License Renewal for off-site
GoGuardian internet filtering, PearDeck, and Beacon Core for all student
devices in the amount of $47,151.00

10.1.18. Frontline Technologies Group LLC - district Absence and Time
Management System, Recruit and Hire, Employee Evaluation Tool,
Professional Growth Learning & Management, Asset Management, and
Help Desk in the amount of $101,752.80

10.1.19. Infinite Campus - annual renewal of district Student Information
System (SIS) services and communications in the amount of $54,223.10

10.1.20. Kellogg & Sovereign Consulting - annual Agreement for
Professional ERATE Management and OUSF Compliance in the amount
of $6,571.07



10.1.21. Oak Farms Dairy - child nutrition Milk & Juice Products for district
cafeterias in the amount of $150,000.00 paid by State Funds

10.1.22. Oklahoma State School Boards Association - annual Service
Agreement renewal for Unemployment Services and quarterly deposits
in the amount of $20,000.00

10.1.23. Phillips 66 Company - fuel/diesel for district transportation fleet in
the amount of $150,000.00

10.1.24. Rosenstein, Fist & Ringold - legal Attorney Fee's in the amount of
$50,000.00

10.1.25. Simmons Center - renewal of Theatre and Recreation Use
Agreement/Contracts in the amount of $19,636.00

10.1.26. US Food Service Inc. - child nutrition Food and Non-food Items in
the amount of $700,000.00 paid by Federal Funds

10.1.27. City of Duncan Utilities - district Electric, Water, and Garbage
utilities in the amount of $700,000.00

10.1.28. Oklahoma Schools Insurance Group - district Property and
Liability Insurance in the amount of $828,472.00

10.1.29. Beetle Juice Pest Control, LLC - district Pest Control services in
the amount of $14,650.00 paid by the Building Fund

10.1.30. Bennett Office Equipment - district wide Copier Services in the
amount of $65,000.00 paid by the Building Fund

10.1.31. Duncan Total Roofing, Inc. - district Roofing Repairs in the
amount of $40,000.00 paid by the Building Fund



10.1.32. Precision Testing Laboratories, Inc. - district Asbestos
Operations and Maintenance contract in the amount of $2,250.00 paid
by the Building Fund

10.1.33. Locke Supply - parts and supplies for district site maintenance in
the amount of $40,000.00 paid by the Building Fund

10.1.34. Oklahoma Schools Assurance Group - Workers' Compensation
in the amount of $246,521.00 paid by the Building Fund

10.1.35. RC Mowing, LLC - district Lawn Maintenance for July through
November 2025 in the amount of $39,900.00 paid by the Building Fund

10.1.36. Fred Richards - district Weed and Grass control in the amount of
$14,955.00 paid by the Building Fund

10.1.37. Smith-Dressler Electrical Service, Inc. - district Electrical Repairs
in the amount of $40,000.00 paid by the Building Fund

10.1.38. Stephens County Treasurer - Visual Inspection in the amount of
$150,000.00 paid by the Building Fund

10.1.39. Summit Utilities - district Natural Gas Utilities in the amount of
$150,000.00 paid by the Building Fund

11. Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. § 307 (B)(1)
Resignations, employment, adjunct teachers, and changes of contract; and (b)
Pursuant to 25 O.S. § 307 (B)(1) and 307 (B)(2) Employment evaluation of the
Superintendent. Vote to convene or not convene into Executive Session

Motion to convene into Executive Session at 6:12 P.M. This motion, made by
Krista Lolar and seconded by Greg Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea

Greg Neal: Yea



12.

13.

14.

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Vote to acknowledge the Board’s return to Open Session

Executive Session Minutes Compliance Announcement/Statement: The matters
considered, Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. §
307 (B)(1) Resignations, employment, adjunct teachers, and changes of
contract; and (b) Pursuant to 25 O.S. § 307 (B)(1) and 307 (B)(2) Employment
evaluation of the Superintendent. No action was taken in Executive Session.

The following board members were present in Executive Session: Carl
Buckholts, Eric Davis, Krista Lolar, Greg Neal and Christopher
Schreckengost. In addition the following person(s) were present in Executive
Session: Dr. Channa Byerly.

Motion to acknowledge the Board's return to Open Session at 6:34 P.M. This
motion, made by Greg Neal and seconded by Krista Lolar, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Discussion and possible action regarding resignations, employment, adjunct
teachers, and changes of contract as listed on Schedule A attached

Motion to approve the resignations, employment, adjunct teachers, and changes
of contract. This motion, made by Krista Lolar and seconded by Eric Davis,
Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Discussion and possible action regarding Allison Lovett as the Director of State
and Federal Programs, the authorized representative to sign for Federal, State,

and Local Grant Applications and Reimbursements for the district, and/or
reporting documents for FY 25-26

Motion to approve Allison Lovett as the Director of State and Federal Programs,
the authorized representative to sign for Federal, State, and Local Grant
Applications and Reimbursements for the district, and/or reporting documents



15.

16.

17.

for FY 25-26. This motion, made by Eric Davis and seconded by Krista Lolar,
Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent
Yea: 4, Nay: 0, Absent: 1

Discussion and possible action regarding the appointment of district
officials for FY 25-26 as listed on Schedule B attached

Motion to approve the appointment of district officials for FY 25-26 as listed on

Schedule B. This motion, made by Greg Neal and seconded by Krista Lolar,
Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent
Yea: 4, Nay: 0, Absent: 1

Discussion and possible action regarding district Receiving Agents for FY 25-
26 as listed on Schedule C attached

Motion to approve district Receiving Agents for FY 25-26 as listed on Schedule
C. This motion, made by Eric Davis and seconded by Greg Neal, Passed.
Carl Buckholts: Yea

Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea

Christopher Schreckengost: Absent
Yea: 4, Nay: 0, Absent: 1

Discussion and possible action regarding declaration of miscellaneous items as
surplus

Motion to declare miscellaneous items as surplus. This motion, made by Greg
Neal and seconded by Carl Buckholts, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea



18.

19.

20.

Greg Neal: Yea

Christopher Schreckengost: Absent

Yea: 4, Nay: 0, Absent: 1

Discussion and possible action regarding New Business

There was no New Business.

The next Regular Meeting of the Board of Education will be held on
Thursday, June 26, 2025 at 6:00 P.M. at the Administration Building at 1740
W. Spruce, Duncan, OK

Vote to Adjourn

This concludes the business that came before the Board on June 10, 2025, and
at 6:37 P.M. Board President Carl Buckholts declared the meeting adjourned.
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of Excellence

Agenda
Duncan Public Schools
Regular Meeting of the Board of Education
Administration Building, 1740 W. Spruce, Duncan, Oklahoma 73533
Tuesday, June 10, 2025 at 6:00 PM

1. Call to order and roll call:
Buckholts Davis Lolar Neal Schreckengost

2. Flag Salute

3. Public participation and/or discussion

4. Superintendent's Report
A. Bond Projects Update by Hope Equipment & Construction
B. District Update

5. Receive bids for the purchase of $2,525,000 Combined Purpose General Obligation
Bonds, Taxable Series 2025 of the District and vote to award said Bonds to the lowest bidder
complying with the Notice of Sale and Instructions to Bidders or to reject all bids

6. Consider and take action with respect to a Resolution providing for the issuance of

Combined Purpose General Obligation Bonds, Taxable Series 2025 in the sum of $2,525,000

by Independent School District Number 1 of Stephens County, Oklahoma, authorized at an '
election duly called and held for such purpose; prescribing form of Bonds; providing for

registration thereof; providing for levy of an annual tax for the payment of principal and interest

on the same and fixing other details of the issue; approving the forms of a Continuing Disclosure

Agreement and an Official Statement; and authorizing executions and actions necessary for the

issuance and delivery of the Bonds

7. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease
Purchase Agreement dated as of December 15, 2020, by and between the Stephens County
Educational Facilities Authority, as Lessor, and Independent School District No. 1 of Stephens
County, State of Oklahoma, as Lessee (2020 LPA)

8. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease
Purchase Agreement dated as of March 18, 2021, by and between BancFirst, Duncan,
Oklahoma, as Lessor, and Independent School District No. 1 of Stephens County, State of
Oklahoma, as Lessee (2021 LPA)
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9. Ratify, approve, and confirm for the fiscal year ending June 30, 2026, that certain Lease
Purchase Agreement dated as of December 1, 2021, by and between the Stephens County
Educational Facilities Authority, as Lessor, and Independent School District No. 1 of Stephens
County, State of Oklahoma, as Lessee (20214 LPA)

10. Consent Agenda

All of the following items, which concern reports and items of a routine nature normally
approved at board meetings, will be approved by one vote unless any board member desires to
have a separate vote on any or all of these items. The Consent Agenda consists of the discussion,
consideration, and approval of the following items:

A. Minutes of the May 13, 2025 Regular Meeting

B. Minutes of the May 28, 2025 Special Meeting

C. Cafeteria Monthly Reports

D. Financial Reports

E. Activity Fund Reports

F. Additions to Activity Fund Sub-accounts

G. Encumbrance Reports

H. Requests, Contracts, and Encumbrances for FY 24-25:

1. Out-of-State Travel for Boys Soccer to the High School Summer League June 17, 19,
24, and 26, 2025 in Burkburnett, TX

I. Requests, Contracts, and Encumbrances for FY 25-26:
1. District Fundraisers

2. Out-of-State Travel for Girls Golf to the National High School Golf Invitational July
13-17, 2025 in Pinehurst, NC

3. A-1 Vending Agreement for snack Vending Services at Duncan High School
4. Arvest Bank - Agreement for EPayables Program
5. Delta Head Start/Early Head Start Program Memorandum of Agreement renewal

6. Duncan Public Schools Foundation - Equal Opportunity Scholarship Act resolution
renewal

7. ERATE Resolution for schools and libraries universal Internet and Wide Area Network
Services

8. Red River Technology Center Practical Nursing Agreement
9. Red River Technology Center Math and Science courses for FY 25-26

10. Stephens County Treasurer annual Agreement
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11. University of Oklahoma College of Nursing - Clinical Nursing Program Agreement
renewal for students pursuing a degree in nursing

12. Payroll encumbrances of up to 4 million dollars
13. Schedule D encumbrances under $25,000.00 for FY 25-26

14. Alcohol & Drug Testing, Inc. - student and staff Alcohol and Drug Testing contract
renewal in the amount of $5,000.00

15. AT&T - district Voice and Internet Services in the amount of $92,000.00

16. CDW Government - annual Microsoft & Adobe License renewals and Offsite Server
Backup for district technology in the amount of $30,273.92

17. CDW Government - annual License Renewal for off-site GoGuardian internet filtering,
PearDeck, and Beacon Core for all student devices in the amount of $47,151.00

18. Frontline Technologies Group LLC - district Absence and Time Management System,
Recruit and Hire, Employee Evaluation Tool, Professional Growth Learning &
Management, Asset Management, and Help Desk in the amount of $101,752.80

19. Infinite Campus - annual renewal of district Student Information System (SIS) services
and communications in the amount of $54,223.10

20. Kellogg & Sovereign Consulting - annual Agreement for Professional ERATE
Management and OUSE Compliance in the amount of $6,571.07

21. Oak Farms Dairy - child nutrition Milk & Juice Products for district cafeterias in the
amount of $150,000.00 paid by State Funds

22. Oklahoma State School Boards Association - annual Service Agreement renewal for
Unemployment Services and quarterly deposits in the amount of $20,000.00

23. Phillips 66 Company - fuel/diesel for district transportation fleet in the amount of
$150,000.00

24. Rosenstein, Fist & Ringold - legal Attorney Fee's in the amount of $50,000.00

25. Simmons Center - renewal of Theatre and Recreation Use Agreement/Contracts in the
amount of $19,636.00

26. US Food Service Inc. - child nutrition Food and Non-food Items in the amount of
$700,000.00 paid by Federal Funds

27. City of Duncan Utilities - district Electric, Water, and Garbage utilities in the amount
of $700,000.00

28. Oklahoma Schools Insurance Group - district Property and Liability Insurance in the
amount of $828,472.00

29. Beetle Juice Pest Control, LLC - district Pest Control services in the amount of
$14,650.00 paid by the Building Fund
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30. Bennett Office Equipment - district wide Copier Services in the amount of $65,000.00
paid by the Building Fund

31. Duncan Total Roofing, Ine. - district Roofing Repairs in the amount of $40,000.00
paid by the Building Fund

32. Precision Testing Laboratories, Inc. - district Asbestos Operations and Maintenance
contract in the amount of $2,250.00 paid by the Building Fund

33. Locke Supply - parts and supplies for district site maintenance in the amount of
$40,000.00 paid by the Building Fund

34. Oklahoma Schools Assurance Group - Workers' Compensation in the amount of
$246,521.00 paid by the Building Fund

35. RC Mowing, LLC - district Lawn Maintenance for July through November 2025 in the
amount of $39,900.00 paid by the Building Fund

36. Fred Richards - district Weed and Grass control in the amount of $14,955.00 paid by
the Building Fund

37. Smith-Dressler Electrical Service, Inc. - district Electrical Repairs in the amount of
$40,000.00 paid by the Building Fund

38. Stephens County Treasurer - Visual Inspection in the amount of $150,000.00 paid by
the Building Fund

39. Summit Utilities - district Natural Gas Utilities in the amount of $150,000.00 paid by
the Building Fund

11. Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. § 307 (B)(1) Resignations,
employment, adjunct teachers, and changes of contract; and (b) Pursuant to 25 O.S. § 307 (B)(1)
and 307 (B)(2) Employment evaluation of the Superintendent,

Vote to convene or not convene into Executive Session

12. Vote to acknowledge the Board’s return to Open Session

Executive Session Minutes Compliance Announcement/Statement: The matters

considered, Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. § 307 (B)(1)
Resignations, employment, adjunct teachers, and changes of contract; and (b) Pursuant to 25
0.S. § 307 (B)(1) and 307 (B)(2) Employment evaluation of the Superintendent. No action was
taken in Executive Session.

13. Discussion and possible action regarding resignations, employment, adjunct teachers, and
changes of contract as listed on Schedule A attached

14. Discussion and possible action regarding Allison Lovett as the Director of State and
Federal Programs, the authorized representative to sign for Federal, State, and Local Grant
Applications and Reimbursements for the district, and/or reporting documents for FY 25-26

15. Discussion and possible action regarding the appointment of district officials for FY 25-26
as listed on Schedule B attached
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16. Discussion and possible action regarding district Receiving Agents for FY 25-26 as listed on
Schedule C attached

17. Discussion and possible action regarding declaration of miscellaneous items as surplus
18. Discussion and possible action regarding New Business

19. The next Regular Meeting of the Board of Education will be held on Thursday, June 26,
2025 at 6:00 P.M. at the Administration Building at 1740 W. Spruce, Duncan, OK

20. Vote to Adjourn

This Agenda for the Regular Meeting of June 10, 2025 was posted online, at www.duncanps.org,
and on the front window of the Administration Building at 1740 W. Spruce, Duncan, OK on June
9, 2025 at 4:00 P.M.

Posted by
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DUNCAN PUBLIC SCHOOLS
From PO: 56320 to PO: 56379

Encumbrance For Board Approval

GEN FUND-FOR OPERAT

PO Vendor Name General Description Arnount Date
56320  BRUMLEY, STEVEN C REIMBURSEMENT FOR EMERGENCY CERTIFICATION 5200 05/12/2025
FEE Y1
56321  LAWLER, RENEA G MS-PER DIEM FOR QUT-QF-STATE, PARKING, AND 460.06  05/13/2025
TRANSPORTATION. SAN ANTONIO, TX, 6/22-7/2,
2025
56322  CASTLE, ROSEM MS-PER DIEM FOR QUT-OF-STATE, AND 460.00 05/13/2025
TRANSPORTATION. SAN ANTONIO, TX, 6/29-7/2,
2025
56324  WILLIAMS, CINDY J IN DISTRICT TRAVEL 200,00 05/13/2025
56325  TRINITY TECHNOLOGIES 376 - SRO FUNDING - ALARM UPGRADE WITH 3,00000 05/13/2025
BADGE ACCESS TRANSITION
56326  *** MIDWEST BUS SALES INC.  TRANS - ROOF AND VENT REPAIR FOR BUS 15 1,000.00  05/13/2025
56327  TYLER TECHNOLOGIES, INC TRANS - GEOTABS FOR FLEET 4,82700 05/13/2025
56328  SOUTHERN TROPHY RETIREMENT PLAQUES FOR EQY MEETING FOR FY 378.88 05/15/2025
MANUFACTURING 24-25
56329  ISTE- ROBIN MERGER MS-511- REGISTRATION FOR LAWLER & CASTLE 1,790.00 05/15/2025
CORPORATION, LLC FOR CONFRENCE SAN ANTONIO TX JUNE 29-JULY 2,
2025
56330  *** HAMPTON INN & SUITES HS-HOTEL ROOM FOR EMILY PHILLIPS & CHELSEA 1,200.00 05/15/2025
DOWNTOWN TULSA BLACK FOR PLC CONFERENCE IN TULSA OK ON
5/27-30/25
56331  PHILLIPS, EMILY HS-PER DIEM FOR PLC CONFERENCE iN TULSA OK 24000 05/15/2025
ON 5/28-30/25
56332  BLACK, CHELSEA HS-PER DIEM FOR PLC CONFERENCE IN TULSA 24000 05/15/2025
OKON 5/28-30/25
56334  KOHLER, MELANIE L 055-KOHLER-PARDO 500.00 05/19/2025
56335 P &K EQUIPMENT, INC TRANS - REPAIRS FOR AG TRACTOR 4,000.00 05/19/2025
56336  *** HINES GARAGE AND TRANS - REPAIRS FOR BUS 74 3,500.00 05/19/2025
EQUIPMENT
56337  OKLAHOMA ASBO CO- REGISTRATION FOR PAYROLL BOOT CAMP IN 250.00 05/20/2025
YUKON, OK. 06/25-26/25 FOR J. MULLINS & L.
MCCANN
56338  *** HOME2 SUITES BY HILTON  CQ- ROOMS FOR J, MULLINS & L. MCCANN IN 575.00 05/20/2025
OKLAHOMA CITY YUKON YUKON FOR OKASBG PAYROLL BOOT CAMP
06/24-26/25
56339  MCCANN, LORI D PER DIEM FOR OKASBO PAYROLL BOOT CAMP IN 13500 05/20/2025
YUKON 6/24-26/25
56340  MULLINS, JULIE A PER DIEM FOR OKASBO PAYROLL BOOT CAMP IN 135.00 05/20/2025
YUKON 6/24-26/25
56341  SHAW, DAVID E HS-PER DIEM FOR PLC CONFERENCE IN TULSA 240.00 05/20/2025
OK-5/28-30/25
6/9/2025 2:30:56 PM Page 1 of 13
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DUNCAN PUBLIC SCHOOLS

From PO: 56320 fo PO: 56379

Encumbrance For Board Approval
GEN FUND-FOR OPERAT

PO Vendor Name General Description Amaount Date
56342  *** HAMPTON INN & SUITES HS-HOTEL ROOM FOR DAVID SHAW FOR PLC 600,00 05/20/2025
DOWNTOWN TULSA CONFERENCE IN TULSA OK 5/27-30/25
56343  GOLDSMITH, KOREE K PER DIEM AND PARKING FOR CCOSA LEADERSHIP 280,00 05/20/2025
CONFERENCE--JUNE 10-13TH, 2025-0KC, OK
56344  *** DOUBLETREE BY HILTON AT HS-HOTEL ROOM FOR RONNIE HEARE FOR PLC 500.00 05/20/2025
TULSA WARREN PLACE CONFERENCE IN TULSA-5/27-30/25
56345  HEARE, RONNIE HS-PER DIEM AND PARKING FOR PLC CONFERENCE 24000 05/20/2025
N TULSA OK-5/28-30/25
56346  BG PRODUCTS INC. TRANS - 55 GALLON DRUM DIESEL OIL FOR BUS 200.00 05/21/2025
FLEET
56347  *** 7E CO OKLAHOMA LLC MAINT - FUEL FOR MAINTENANCE VEHICLES FY 6,815.97 05/22/2025
24-25
56348  * * * BRITTAINS CASH AND MAINT - FUEL FOR MAINTENANCE VEHICLES FY 2,794.86 05/22/2025
DASH LLC 24-25
56349  ***HAMPTON INN OKC 1-40 E  HOTEL FOR OKMTSS SUMMER CONF 2025 32000 05/27/2025
(TINKER AFB) 06/18-20/2025 OKC-SPIGNER & TARPLEY
56350  CLAYTON, JESSICA N PER DIEM, MILEAGE, TRAVEL EXP'S FOR PLC AT 560,00 05/27/2025
WORK/ADMIN RETREAT 2025 6/01-04/2025 FT.
WORTH, TX
56351  KNOX, CORTNEY N TRANS - REIMBURSEMENT FOR MILEAGE TO PLC 40000 05/27/2025
INSTITUE IN TULSA
56352  HOLT TRUCK CENTERS OF TRANS - INSPECTIONS FOR BUS FLEET 10,000.00 05/28/2025
OKLAHOMA, LLC
56353  MCGUIRE, KC L MEAL PER DIEM & TRAVEL EXP'S FOR PLC AT WORK/ 360.00 05/28/2025
ADMIN RETREAT 06/01-04/2025 FORT WORTH, TX
56354  KAUS, DAKOTA J MEAL PER DIEM & TRAVEL EXP'S FOR PLC AT WORK/ 360.00 05/28/2025
ADMIN RETREAT 06/01-04/2025 FORT WORTH, TX
56355  *** DOUBLETREE BY HILTON MS-511-HOTEL EXPENSES FOR GRISSOM FOR PLC 500.00 05/29/2025
DOWNTOWN CONFRENCE MAY 28-30, 2025
56356 *** COLLEGE BOARD HS-AP SUMMER TRAINING WORKSHOP FOR JANA 100,00 05/29/2025
MARKS AND AMANDA LARD-6/23-26/25
56357  MARKS, JANA M HS-PER DIEM FOR AP TRAINING IN TULSA ON 240,00 05/29/2025
6/23-26/25
56358  LARD, AMANDA M HS-PER DIEM FOR AP TRAINING IN TULSA ON 24000 05/29/2025
6/23-26/25
56359  ***HOLIDAY INN EXPRESS- HS-HOTEL ROOMS FOR AMANDA LARD AND JANA 1,000.00 05/29/2025
BROKEN ARROW MARKS FOR AP CONFERENCE ON 6/22-26/25
56360  SPIGNER, CARRA M MEAL PER DIEM & TRAVEL EXP'S FOR OKMTSS 180.00 05/29/2025
SUMMER CONF 06/18-20/2025 MIDWEST CITY
56361  TARPLEY, MARCELLA A MEAL PER DIEM & TRAVEL EXP'S FOR OKMTSS 180.00 05/29/2025
SUMMER CONF 06/18-20/2025 MIDWEST CITY
6/972025 230:56 PM Page 2 of 13
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DUNCAN PUBLIC SCHOOLS
From PQO: 56320 to PO: 56379

Encumbrance For Board Approval

GEN FUND-FOR OPERAT

PO Vendor Name General Description Amount Date
56362  *** FAIRMOUNT HOTEL MS5-511-HOTEL EXPENSES FOR CASTLE AND 3,000.00 05/30/2025
LAWLER ISTE CONFREMCE JUNE 29-JULY 2, 2025
56363  MCGUIRE KC L 5471 - TRAVEL EXPENSES FOR CCOSA SUMMER CONF 250.00 06/02/2025
6/11-13/2025 OKC, OK MEALS AND PARKING
56365  KAUS, DAKOTA J 541 - TRAVEL EXPENSES TO CCOSA SUMMER CONF 250.00 06/02/2025

6/11-13/2025 OKC, OK MEALS AND PARKING
56366  *** SOLUTION TREE INC 541 - BOOKS FOR PROFESSIONAL LEARNING IN 1,000.00 06/02/2025
DISTRICT
56367  TWO OAKS INVESTMENTS LLC  CO- REIMBURSEMENT OF OVERPAYMENT TO 106.16  06/02/2025
TARRANDA ALPERS
56368  INSTRUCTIONAL COACHING 541 - REGISTRATION TO INTRODUCTION TO 297500 06/02/2025
GROUP, LLC LEADERSHIP COACHING FALL 2025 VIRTUAL
ROWELL, HOSCH, FERGUSON, SPIGNER,
HORNBURGER
56369  PETERS, BRANDY 541 - TRAVEL EXPENSES FOR CCOSA SUMMER CONF 250.00 06/02/2025
6/10-13/2025 OKC, OK MEALS AND PARKING
56370  PETERS, BRANDY 541 - MTSS SUMMER CONFERENCE OKC, OK 200.00 06/02/2025
6/18-20/2025 MEALS AND PARKING
56371  AMAZON.COM PHONE CASES / SCREEN PROTECTORS FOR CELL 1,165.90 06/02/2025
PHONE UPDATES. HARD DRIVE FOR SERVER
STORAGE. LABELS TO PRINT AND TAG NEW
DEVICES.
56372  *** HAMPTON INN & SUITES CO- CONFERENCE ROOM FOR PLC AT WORK/ 400.00 06/02/2025
FORT WORTH DOWNTOWN ADMIN RETREAT 06/02-04/25 FT. WORTH TX
56373  SCOTT, BREEANA L CO- REIMBURSEMENT FOR BACKGROUND CHECK 58.25 06/02/2025
56375  *** SWEETWATER SOUND INC.  CAMERA FOR ALLISON SPURLIN 899.00 06/03/2025
56376  SCHOOL SAFE ID, LLC REPLACEMENT TABLET FOR WW KIOSK 1,01495 06/03/2025
56377  ***EXPEDIA HS-RONNIE HEARE HAD A PO FOR DOUBLE TREE IN 789.72 06/03/2025
TULSA ON 5/27-30/25-SEE PO# 56344-BOOKED
THROUGH EXPEDIA
56378  PARDO, MARIA R 511 - TRAVEL EXPENSES FOR CCOSA SUMMER CONF 250.00 06/03/2025
6/11-13/2025 OKC, OK MEALS AND PARKING
56379  SMITH-DRESSLER ELECTRICAL 412-MS(505) - ELECTRICAL WORK NEEDED TO 2,500.00 06/04/2025

SERVICES, LLC

INSTALL CEILING HUNG CORD REELS - CASTLE STEM
CLASSROOM

(11) GEN FUND-FOR OPERAT Current Encumbered: 69,162.69
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DUNCAN PUBLIC SCHOOLS
From 12 May 2025 to 09 Jun 2025

CHANGE ORDER REPORT
GEN FUND-FOR OPERAT

PO Vendor Name General Description Amount Date
55003  AT&T MONTHLY EXPENSES TO COVER INTERNET, 1,879.62 7/1/2024
WAN, PHONES AND MOBILITY FT 24-25 BA

(06/11/24 #7K.10)
55012  GARRETT, ALLISON A CONTRACTED SPEECH & LANGUAGE -8,690.00 7/1/2024
PATHOLOGY SERVICES FY 24-25 BA (05/11/24
#11.)3)
55015  INTERNAL REVENUE SERVICE  PAYROLL TAX CORRECTIONS FY 24-25 BA -38.91 7/1/2024
(06/11/24 7.K.8)
55017  VISUAL SENSES 621 - CONTRACTED VISION THERAPY SERVICES -825.00 7/172024
FY 24-25 BA (05/14/24 11.).4)
55029  KELSEY STONE, LLC CONTRACTED SPEECH & LANGUAGE -19,032.50 7/1/2024
PATHOLOGY SVS FY 24-25 BA (05/14/24 11.).5)
55034  *** WAL MART - VISA CARD  CO SUPPLIES - DISH SOAP, COFFEE, PAPER -400.10 7/1/2024
CHARGES PLATES AND SUPPLIES FOR CENTRAL OFFICE
FY 24-25 BA (06/11/24 7.K.8)
55035  WILKINS, HALLEY SHANNON 621 - CONTRACTED SPEECH & LANGUAGE -5,355.00 77172024
PATHOLOGY SERVICES FY 24-25 BA (05/14/24
11..10)
55059  CRISIS PREVENTION ANNUAL MEMBERSHIP/RECERTIFICATION FOR -800.00 7/1/2024
INSTITUTE, INC. TRANSP. & SPED DIRECTOR AND SPED STAFF
FY 24-25
55060 HAWTHORNE EDUCATIONAL  239- TESTING MATERIALS FOR STUDENT -1,000.00 7/1/2024
SERVICES INC. ASSESSMENTS FY 24-25
55093  SCHOOL MATE WW - 511 - STUDENT PLANNERS FOR PARENT -900.00 7/1/2024
ENGAGEMENT
55103  RIVERSIDE INSIGHTS 100 - TESTING MATERIALS FOR GT PROGRAM - -781.45 7/1/2024
COGAT TESTS AND SCORING MATERIALS
55145  CONNEY SAFETY PRODUCTS  TRANS - SAFETY AND HEALTH SUPPLIES FOR -1,000.00 7/1/2024
DEPARTMENT
55150  HALE, SHALEE ) 511 - HM TRAVEL EXPENSES TO FIRST GRADE -200.00 7/1/2024
FOUNDATIONS PAYNE EDUC OKC, OK
7/8-11/2024 MEALS AND PARKING
55151  BLEVINS, NIKI L 511 - HM TRAVEL EXPENSES TO FIRST GRADE -200.00 7/1/2024
FOUNDATIONS PAYNE EDUC OKC, OK
7/8-11/2024 MEALS AND PARKING
55154  MIDWEST MUSIC HS-BAND-SUPPLIES FOR THE YEAR -135.98 7/1/2024
B/9/2025 2:30:56 PM Page 4 of 13
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55160

55161
55162
55163

55164

55165

55166

55168

55170

55172

55173
55186
55189

55192
55194
55195

55197
55213

55218

55226

55239

55242

55245

6/9/2025

MCNAIR TIRE AND
ALIGNMENT (E-VERIFIED)

ACE HARDWARE
*** ASAP ENERGY INC

* 4 % BRITTAINS CASH AND
DASH LLC

DUNCAN LOCK AND KEY

* o F EARNHART
AUTOMOTIVE AND TRUCK
PART, INC,

HEAVY TRUCK & TRAILER
PARTS INC

J & E SUPPLY AND FASTENER
COINC,

** * O'REILLY AUTO PARTS

** * TRI COUNTY TOWING &
RECOVERY LLC

***CITY TRAILER INC
J.W. PEPPER & SON, INC

*** HINES GARAGE AND
EQUIPMENT

THREE B INDUSTRIES
BAND TODAY LLC

OKLAHOMA TAX
COMMISSION

WEBERS DIESEL SERVICE LLC

AMERICAN PLANT
PRODUCTS

WAURIKA P FFA CHAPTER

DUNCAN PUBLIC SCHOGCLS
(TRS)

BRADY INDUSTRIES OF
KANSAS, LLC

DUNCAN PUBLIC SCHOOLS

CABLE MEAT CENTER (E-
VERIFIED)

2:30:56 PM

TRANS - TIRE REPAIRS AND SERVICE

TRANS - PARTS, TOOLS AND SUPPLIES
TRANS - DEF AND FLUIDS FOR FLEET
TRANS - CAR WASH TOKENS FOR FLEET

TRANS - KEY REPLACEMENT, DUPLICATES, &
LOCK SERVICE

TRANS - PARTS FOR FLEET

TRANS - PARTS FOR FLEET

TRANS - FASTENERS, BOLTS, AND PARTS

TRANS - PARTS AND TOOLS FOR FLEET
MAINTENANCE

TRANS - TOWING SERVICES

TRANS - BUS 14 BATTERY BOX REPAIR
HS-BAND-SHEET MUSIC FOR BAND
TRANS - FLEET SERVICE AND REPAIR

TRANS - TOKENS
HS-BAND-MARCHING BAND FLAGS

TRANS - MVR REQUESTS, FLEET TAGS, &
REGISTRATIONS

TRANS - PARTS AND SERVICES FOR FLEET
HS-AG-SUPPLIES FOR GREENHOUSE

HS-AG-FEES FOR MEMBERSHIP REGIONAL
SPEECH CONTEST FOR FY 24-25

HS-AG-TRANSPORTATION FOR STUDENTS TO
AG EVENTS

CHEMICALS FOR DISH MACHINES &
CLEANING SUPPLIES-CAFETERIAS

FOSTER GRANDPARENT MEALS - FY 25

FOOD & NON FOOD SUPPLIES-CAFETERIAS-FY
25

-4,935.00 7/1/2024

-61.22 7/1/2024
-1,449.92 7/1/2024
-500.00 7/1/2024

-185.40 7/1/2024

-500.00 7/1/2024

-498.62 7/1/2024

~74.51 7/1/2024

-1,200.00 7/1/2024

-1,200.00 1/1/2024

-1,000.00 7/1/2024
-57.58 7/1/2024
-3,000.00 7/1/2024

-750.00 7/1/2024
-1,700.00 7/1/2024
-400.00 7/1/2024

-500.00 7/1/2024
-1,000.00 7/1/2024

-500.00 7/1/2024

-407.10 7/2/2024

-1,097.29 7/3/2024

-312.50 7/3/2024
-5,000.00 7/3/2024

Page 5of 13
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55246

55248
55251

55252
55253
55254
55255

55257

55259

55260

55262

55263

55269
55271
55272
55276
55277
55279
55280
55281
55290

55291

55292

55293

55294

6/9/2025

COCA-COLA SOUTHWEST
BEVERAGES LLC

MAZZIO'S PIZZA
MEADOWS, DARRELL T

MILLER, BONNIE L
WILLIAMS, CINDY J
WILSON, SONJA {

*** WAL MART - VISA CARD
CHARGES

C & R PRINT SHOP-DUNCAN

*** DEPT OF
TRANSPORTATION-FEDERAL

** * EASTLAND
LAWNMOWER

ROSS TRANSPORTATION iNC.

SHANE BURK GLASS &
MIRROR

DEYONG, JOHN R
HAAS, IERAMY S
KELLY, KEVIN L
LARD, AMANDA M
MORRIS, WHITNEY L
PACE, DONNA F
PACE, JOHN H
ROBERTS, RONALD L

SUMMIT MAILING &
SHIPPING SYSTEMS LLC

ACE HARDWARE

BENNETT OFFICE EQUIPMNT
(INS 01-01-10)(E-VERIFIED)

BENNETT OFFICE EQUIPMNT
(INS 01-01-10)(E-VERIFIED)

DUNCAN LOCK AND KEY

2:30:56 PM

ALA CARTE BEVERAGES- CAFETERIAS-FY 25

PIZZA - ALA CARTE- CAFETERIAS

INSPECTIONS OF FIRE SUPPRESSION SYSTEMS
& PARTS- CAFETERIAS -FY 25

DISTRICT MILEAGE REIMBURSEMENT - FY 25
DISTRICT MILEAGE REIMBURSEMENT - FY 25
DISTRICT MILEAGE REIMBURSEMENT - FY 25

CN- CAFETERIA SUPPLIES, FOOD, & NON-
FOOD ITEMS

TRANS - BUSINESS CARDS

TRANS - D/A QUERY FOR ALL CDL STAFF
ANNUAL/PREEMPLOYMENT

TRANS - SMALL ENGINE REPAIR

TRANS - BUS FLEET SERVICE AND PARTS FOR
REPAIR/MAINTENANCE OF FLEET

TRANS - GLASS REPAIR FOR FLEET

TRANS - CDL RENEWAL
TRANS - CDL RENEWAL
TRANS - CDL RENEWAL
TRANS - CDL RENEWAL
TRANS - CDL RENEWAL
TRANS - CDL RENEWAL
TRANS - CDL RENEWAL
TRANS - CDL RENEWAL

C/O- RETURNING INK CARTRIDGE FOR THE
STAMP MACHINE AT C/O

MS - MISC. SUPPLIES FY24-25 (NOT TO BE
INVENTORIED)

MS - INK FOR PRINTERS NOT UNDER
CONTRACT FY24-25

MS - STAPLES FOR COPY MACHINES FY24-25

MS - OFFICE REMAKE OF KEYS FOR STAFF &
PERSONNEL FY24-25

-8,428.14

-20,000.00
-155.00

-666.80

7217
-304.94
-391.83

-500.00

-2,500.00

-800.00

-3,000.00

-350.00

-63.50
-7.00
-120.00
-6.00
-120.00
-120.00
-120.00
-63.50

-20.00

-1,000.00

-1,000.00

-500.00

-500.00

7/3/2024

7/3/2024
7/3/2024

7/3/2024
7/3/2024
7/3/2024

7/3/2024

1/3/2024

7/3/2024

7/3/2024

7/3/2024

7/3/2024

7/3/2024
7/3/2024
7/3/2024
7/3/2024
7/3/2024
7/3/2024
1/3/2024
7/3/2024
7/8/2024

7/8/2024

7/8/2024

7/8/2024

7/8/2024

Page 6 of 13

11|Page of 30
Regular Meeting Agenda of the Duncan Board of Education, June 10, 2025



55296

55299

55301

55302

55319

55328
55330

55334

55371

55391

55427

55458

55467

55470

55473

55479

55491

55511

55525

55542

6/9/2025

SOUTHERN TROPHY
MAMNUFACTURING

BURDINE, TERRY L

SCHOOL HEALTH
CORPORATION

*** WAL MART - VISA CARD
CHARGES

BROWN, HARRY SALES CORP.

KELLY'S TRIM SHOP

(DO NOT USE) ARBITERPAY

US FOOD SERVICE INC.

** * HOLT TRUCK CENTERS
OF OKLAHOMA, LLC

CHARS LLC

** “ WAL MART - VISA CARD
CHARGES

LOVETT, CRAIG S

* ¥ * WAL MART - VISA CARD
CHARGES

DUNCAN PUBLIC SCHOOLS

DUNCAN, CITY OF (INS
02-28-10)(E-VERIFIED)

THE T.H. ROGERS LUMBER
COMPANY

** * WAL MART - VISA CARD
CHARGES

AMAZON.COM
ACE HARDWARE

TRI COUNTY TOWING &
RECOVERY LLC

2:30:56 PM

MS - BADGES FOR FACULTY/STAFF FY24-25

MS NURSE- MILEAGE IN-DISTRICT TRAVEL
FY24-25

MS NURSE - MEDICAL SUPPLIES - HEALTH &
HYGIENE FY24-25

MS NURSE - MEDICAL SUPPLIES - CLINIC
SUPPLIES INCLUDING SNACKS FOR DIABETIC
STUDENTS FY24-25

TRANS - BUS AND LAWNMOWER REPAIR
TRANS - TINT REPAIR FOR DISTRICT FLEET

AGREEMENT RENEWAL FOR ATHLETIC
OFFICIALS FOR FY 24-25 BA (07/09/24 #5.M)

CN- FOOD & NON FOOD ITEMS FOR DISTRICT
CAFETERIAS FY 24-25 BA ( 07/09/24 # 5.R)

TRANS - FLEET BUS INSPECTIONS

HS-AG-HOTEL ROOM FOR CORY JARBOE FOR
OK CAREER TECH SUMMITT-8/1/24

412 - MS-505- STEM CLASSROOM SUPPLIES
TO SUPPORT PLTW (CASTLE)

VIDEO PRODUCTION OF VOCAL MUSIC AND
BAND CONCERTS PLUS LOCAL COMPETITIONS

HS- ART-ART SUPPLIES FOR SCHOOL YEAR

CN LUNCH ACCT. MONIES TRANSFER TO
JAYME SPANN - DMS CHROMEBOOK

C/O- DISTRICT AGREEMENT FOR RESOURCE
OFFICERS & EVENT SECURITY FOR FY 24-25 BA
8/13/24 (ITEM # 5.U))

HS-ART-ART SUPPLIES FOR SCHOOL YEAR

WW - 055 - MEDICAL SUPPLIES FOR NURSE'S
OFFICE

MS - RESCURCE BOOKS FOR LIFE
MANAGEMENT CLASS

TRANS - TOOLS/SUPPLIES FOR BUS REPAIR
TRANS - TOWING SERVICES AS NEEDED

-500.00 7/8/2024
-500.00 7/8/2024
-325.90 7/8/2024
-165.30 7/8/2024
-500.00  7/10/2024
-150.00  7/11/2024
-20,000.00  7/11/2024
792021  7/11/2024
-410.00  7/22/2024
-100.00  7/29/2024
-386.02 8/5/2024

-2.00 8/5/2024

-209.64  8/14/2024
-20.00  8/14/2024
1,829.97  8/15/2024
-15475  8/15/2024
-20000  8/20/2024
-154.24  8/26/2024
-566.75  8/27/2024
-3,000.00  8/29/2024
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55548
55551

55552

55553

55570

55576

55577

55613

55632

55653

55654
55684
55710

55730

55733

55762
55782

6/9/2025

EDWARDS, BRITTANY

PEYTON, EMILY D

ROSS, DARREN

HAMMOND, REAVIS D

*** HOLIDAY INN EXPRESS
& SUITES-NORMAN

** * WAL MART - VISA CARD

CHARGES
*** OKC DODGERS

MCCORD, MEGAN R

MONTGOMERY TIRE &
ALIGNMENT

HEART TO HEART SPEECH
CLINIC

COLLEGE BOARD, THE
EPS OPERATIONS LLC

ALCOHOL AND DRUG
TESTING, INC

AMAZON.COM

DECA--DISTRIBUTIVE
EDUCATION CLUBS OF
AMERICA

PERMA-BOUND BOOKS
VIZAVANCE

2:30:56 PM

MS-DISTRICT MILEAGE FOR FINANCIAL CLERK

MS-511-PEYTON- TRAVEL PER DEIM FOR
CCOSA CONFRENCE CREATING UPLIFTING
CLASSROOM ENVIRONMENTS ON SEP 25-26
AT K29 CENTER, 3100 MONITOR AVE,
NORMAN, OK 73072

MS-511-ROSS-TRAVEL PER DEIM FOR CCOSA
CONFRENCE CREATING UPLIFTING
CLASSROOM ENVIRONMENTS ON SEP 25-26
AT K29 CENTER, 3100 MONITOR AVE,
NORMAN, OK 73072

MS-511-HAMMOND-TRAVEL PER DEIM FOR
CCOSA CONFRENCE CREATING UPLIFTING
CLASSROOM ENVIRONMENTS ON SEP 25-26
AT K29 CENTER, 3100 MONITOR AVE,
NORMAN, OK 73072

HOTEL FOR LEADERSHIP OK 05/01-03/2025
NORMAN-BYERLY

511 - HS - MCKINNEY VENTO PURCHASE FOR
STUDENT - FOOD AND MATERIALS

HS-DECA-TEACHERS TICKET FOR CONFERENCE
AND DODGERS GAME ON 9/11/24-0KC

PL- MILEAGE FOR IN DISTRICT TRAVEL, FOR
NURSE MCCORD

TRANS - TIRES, SERVICE, REPAIRS FOR FLEET

CONTRACTED SPEECH/LANGUAGE THERAPY
SERVICES FOR 24-25 (BA 091024 #61)

HS-102-AP EXAM FEE FOR TESTING
MS-511-BUCKLEDOWN ELA TEST PREP BOOKS

TRANS - STUDENT AND STAFF DRUG TESTING
FISCAL YEAR 24 - 25

WW - 511 - WORD WORK BAGE FOR 15T
GRADE FOR THE '25 SCHOOL YR.

HS-DECA-DECA BLAZERS FOR DECA
COMPETITION FOR STUDENTS

PL- BOOKS FOR STUDENT USE FOR LIBRARY

VISION TRAINING FOR MS, WW,HM, AND MT
NURSES FOR FY 24-25

-369.78

~90.00

-90.00

-135.00

-86.00

-250.00

-18.00

-86.65

-329.05

-16,587.50

-1,704.00
589.50
-1,321.00

-50.77

-550.00

-48.08
-200.00

8/30/2024
8/30/2024

8/30/2024

8/30/2024

9/4/2024

9/4/2024

9/4/2024

9/10/2024

9/12/2024

9/17/2024

9/18/2024
9/26/2024
10/3/2024

10/11/2024

10/14/2024

10/28/2024
11/8/2024
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55802

55827

55829

55830

55845

55854
55864

55866

55871

55873

55885
55895

55897

55904
55916

55932

55933

55939

6/9/2025

ENGEL, DIANA S

KAUS, ANGELA L

** * FAIRFIELD INN & SUITES
- OKC DOWNTOWN

FORD, CRYSTAL

¥+ * AMERICAN AIRLINES

** * BREWER AUTO REPAIR
RIVERSIDE INSIGHTS

QUILL CORPORATION (E-
VERIFIED)

HORNBERGER, EMILY

AMAZON.COM

MERIT DUNCAN BCG LLC

OKLAHOMA STATE
DEPARTMENT OF
EDUCATION

** * EMBASSY SUITES
NORMAN

JW. PEPPER & SON, INC
RIVERSIDE INSIGHTS

CCOSA

* * # ERIK'S AUTO CENTER

SCOTT, BRANDI D

2:30:57 PM

613 - SPED - PER DIEM FOR - (AUSTISM
WORKSHOP) - 12.10.24 - 12.12.24 -IN OKC FOR
ENGEL

WW - 11 - MILEAGE FOR WOODROW WILSON
NURSE

MS 511 - CHIOR STAFF LODGING DURING ALL-
STATE @OKC JAN 9-11 2025

MS NURSE- MILEAGE IN-DISTRICT TRAVEL
24-25

MS-511-AIRFARE FOR PD MATH CONFRENCE
NCTM KANSAS CITY, MO FEB 4-7, 2025 COOK
AND LEIPPE

TRANS - INSTALL GPS

SPED - WJIV INTERPRETATION AND
INSTRUCTIONAL INTERVENTION INDIVIDUAL
EXAMINER'S ONLINE LICESE 1 YEAR RENEWAL

SPED - SHEET PROTECTORS FOR SPED OFFICE
USE

DISTRICT- BEHAVIORAL AIDE CONTRACT
AGREEMENT FOR FY 24-25 AND MILEAGE
STIPEND

WW - 511 - MATERIALS FOR FAMILY
ENGAGEMENT NIGHT, ELS, MATH AND STEM
STANDARDS

TRANS - REPAIRS FOR 13

541 - REGISTRATION FOR OKMTSS WINTER
CONFERENCE, 1.23-24, 2025 - J. CLAYTON

C/O-ROOMS & PARKING FOR OKASBO
SPRING CONFERENCE APRIL 22-24,2025 FOR K.
BRENNEIS, L. MCCANN, L. MILLER, J. MULLINS,
A. PIZANA & M. ZINN

HS-BAND-SHEET MUSIC FOR BAND

SPED - ONLINE ACCESS KEYS FOR ONLINE
SCORING FOR BDI-3

REGISTRATION FOR MERRY STONE & CHANNA
BYERLY TO ATTEND THE LEGISLATIVE
CONFERENCE IN OKC 01/22-23/25

TRANS - BRAKES FOR MV3

PL-MILEAGE FOR IN DISTRICT TRAVEL, FOR
BRANDI SCOTT

-250.00  11/14/2024
-435.89 11/20/2024
-1,600.00 11/20/2024
-500.00 11/20/2024
-1,760.00  12/4/2024
-300.00  12/9/2024
-118.03  12/10/2024
-11.68  12/10/2024
-206.76  12/11/2024
~161.18  12/11/2024
-196.17  12/18/2024
-175.00 1/7/2025
~1,294.00 1/7/2025
-42.16 1/7/2025
-140.00 1/8/2025
-450.00  1/15/2025
-20218  1/15/2025
-42149  1/16/2025
Page 9 of 13
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55942
55945

55947

55948

55996

56009
56010
56027

56028

56039

56053

56061

56062

56064

56083

56086

56089

56090

56102

6/9/2025

GARLAND, BENJAMIN W
ALBERT, ALLYSON

TRINITY TECHNOLOGIES

ACE HARDWARE

AMAZON.COM

SCHOLASTIC CORPORATION
AMAZON.COM
** * HOTEL LILA ROBERTS

BYERLY, CHANNA D

ACE HARDWARE

PRICE, NOLAN R

* * * ROYAL SONESTA CHASE
PARK PLAZA

CLAYTON, JESSICA N

BERTHOLD, CASSANDRA D

PERMA-BOUND BOOKS

JARBOQE, CORY )

JARBOE, CORY )

AMAZON.COM

AMAZON.COM

2:30:.57 PM

IN DISTRICT MILEAGE REIMBURSEMENT

WR~ IN DISTRICT MILEAGE REIMBURSEMENT
FOR NURSE A. ALBERT

DISTRICT- OPEN PURCHASE ORDER FOR
DOORS, ALARMS AND CAMERA SERVICE
CALLS FOR SECURITY

TRANS - PARTS, TOOLS AND SUPPLIES

572 - EL PURCHASE DICTIONARY'S FOR
STUDENTS FOR TRANSLATION

572 - MATERIALS FOR EL STUDENTS
572 - MATERIALS FOR EL STUDENTS

HOTEL FOR FINNISH EDUCATIONAL
WORKSHOP 03/22-28/2025 HELSINKI, FI-
BYERLY

PD TRAVEL PER DIEM FOR FINNISH
EDUCATIONAL WORKSHOP 03/22-28/2025
HELSINKI, Fl

SUPPLIES TO BE USED BY THE TECHNOLOGY
DEPARTMENT

HS-PER DIEM FOR ACT CONFERENCE IN
OWASSO 3/5-6/25

541-HOTEL FOR CASE LAW & LEADERSHIP
CONF 04/21-25/2025 ST LOUIS, MO-CLAYTON,
BYERLY, BERTHOLD & MCGUIRE

541-MEALS, BAGGAGE & TRAVEL EXP'S FOR
CASE LAW & LEADERSHIP CONF
04/21-25/2025 ST LOUIS, MO

541-MEALS, BAGGAGE & TRAVEL EXP'S FOR
CASE LAW & LEADERSHIP CONF
04/21-25/2025 ST LOUIS, MO

SPANISH/DUEL LANGUGAGE COLLECTION FOR
STUDENTS K-5 IN LIBRARY, SCHOOL YR'25

HS-AG-TRAVEL EXPENSES FOR STATE FFA
COVENTION 5-5-8/25

HS-AG-TRAVEL EXPENSES TO OKLAHOMA
YOUTH EXPO-3/10-21/25

MS-GENERAL NO-WAREHOUSE SUPPLIES (NOT
INVENTORIED)

WW - 511 - INTERVENTION/SPELLING WORDS/
RESERCH PURPOSES AND VOCABULARY FOR
2ND GRADE, SCH YR."25

-72.95

-0.75

105.15

-1,000.00

-74.51

-189.35
-153.34
-1,250.00

-152.20

-403.94

-90.00

-1,373.64

-382.82

-537.14

-46.37

-120.00

-350.00

-464.02

-13.01

1/17/2025
1/22/2025

1/22/2025

1/22/2025

2/3/2025

2/5/2025
2/5/2025
2/10/2025

2/10/2025

2/11/2025

2/24/2025

2/25/2025

2/25/2025

2/25/2025

3/3/2025

3/3/2025

37372025

3/3/2025

3/10/2025

Page 10 of 13
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56104
56106

56107

56108

56117

56127
56149
56164

56173

56184

56193

56194

56207

56221

56227

56231

56239

56241

56242

6/9/2025

PERMA-BOUND BOOKS
AMAZON.COM

AMAZON.COM

AMAZON.COM

HAGAR RESTAURANT
SERVICE

MERIT DUNCAN CDJR LLC
** * ERIK'S TOTAL CAR CARE
CONFERENCEDIRECT LLC

** * SOLUTION TREE INC

AMAZON.COM

GOLDSMITH, KOREE K

WALL, STEPHANIE N

SOLUTION TREE INC

VEX ROBOTICS, INC

*** MIDWEST BUS SALES
INC.

AMAZON.COM

LAWTON
COMMUNICATIONS, LLC

** *HINES GARAGE AND
EQUIPMENT

MATTERHACKERS, INC.

2:36:57 PM

WALL/HM BOOKS FOR THE LIBRARY

WW - 511 - GAMES FOR MULTIPLICATION AND
READING PRACTICE FOR 3RD GRADE
INTERVENTION, SCH YR. '25

WW - 511 - GAMES FOR LITERACY CNTRS AND
FOR INTERVENTION FOR 3RD GRADE, SCH YR.
25

WW - 511 - READING AND MATH
SUPPLEMENTALS FOR K-5TH , SCH YR. 25

PARTS FOR STEAMER - DHS

TRANS - BODY REPAIR FOR 68
TRANS - MAIN SEAL FOR MV9

HS-DECA- ADVISOR REGISTRATION FEE FOR
ICDC IN ORLAND FL ON 4/25-30/25

REGISTRATION TO PLC AT WORK/ADMIN
RETREAT 06/02-04/2025 FORT WORTH, TX-16
ADMIN

WW - 511 - HEADPHONES WITH
MICROGPHONE TO USE THE AMARI FOR MS
BARTON 1ST GRADE CLASS, SCH YR 25

MEAL PER DIEM & TRAVEL EXP'S FOR PLC AT
WORK/ADMIN RETREAT 2025 06/01-04/2025
FORT WORTH, TX

MEAL PER DIEM & TRAVEL EXP'S FOR PLC AT
WORK/ADMIN RETREAT 2025 06/01-04/2025
FORT WORTH, TX

541 - BOOK STUDY FOR INSTRUCTIONAL
COACHES

412 - MS(505) -CLASSROOM SUPPLIES TO
SUPPORT PLTW (LAWLER)

TRANS - REPAIRS FOR BUS 25

HM-511 INK FOR TITLE 1 PRINTER AND
STORAGE BOXES FOR DATA FOLDERS

TRANS - RADIO INSTALLED ON NEW SPEC ED
BUS 102

TRANS - INSPECTION REPAIRS FOR BUS 75

412 - MS(505) - CLASSROOM SUPPLIES TO
SUPPORT CTE (CASTLE)

-572.09  3/10/2025
-35.72  3/11/2025
-21.89  3/11/2025

5643  3/11/2025

-126.25  3/13/2025

-687.00  3/24/2025

-0.29  3/31/2025

-1,650.00  3/31/2025
-769.00 3/31/2025
-25.66 4/3/2025
-100.00 4/3/2025
-360.00 4/3/2025
-221.00 4/3/2025
-11.65 4/7/2025
322.64 4/8/2025
-86,84 4/9/2025
-70.00  4/10/2025
-203.56  4/10/2025
-231.00  4/10/2025
Page 11 0f 13
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56243

56244

56252

56253

56260

56262

56269

56273

56274

56276

56278

56279

56280

56281

56283

56285

56286
56287
56288

6/9/2025

** 2 EMBASSY SUITES TULSA

** * SOUTHWEST AIRLINES

FIRE MOUNTAIN GEMS &

BEADS INC

VEX ROBOTICS, INC

P & K EQUIPMENT, INC

ADA MUSIC CENTER
POSITIVE PROMOTIONS

** ¥ SPEEDTECH LIGHTS, INC,

SOLUTION TREE INC

* 4k SGAMMO LLC

THE BEISTLE COMPANY

SOUTHERN BOX COMPANY

GOPHER SPORT

NATIONAL BUSINESS
FURNITURE LLC

** * HOLIDAY INN & SUITES-
STILLWATER

AMAZON.COM

AMAZON.COM
AMAZON.COM
SOLUTION TREE INC

2:30:57 PM

HS-AG-HOTEL FOR JARBOE @ STATE FFA
CONVENTION-5/5-8/25

HS-DECA- PLANE TICKET FOR DECA ADVISOR
TO ICDC IN ORLANDO FL-4/25-30/25

HS-ART-LOOMS TO WEAVE CLOTH AND
TAPESTRY

412 - MS(505) - CLASSROOM SUPPLIES TO
SUPPORT PLTW (LAWLER)

HS-AG-REPLACE BROKEN HOQD , SIDE PIECES
AND GRILL ON JOHN DEER TRACTOR AT
SCHOOL FARM

HS-BAND-INSTRUMENT REPAIRS

MT-135 TEACHER APPRECIATION AWARDS
AND GIFTS FOR MARK TWAIN - SCHORNICK-
PARDO

EMERGENCY WARNING LIGHT BAR FOR
SECURITY VEHICLE

WW - 511 - REGISTRATION FEE FOR T. SCIFRES
FOR PLC AT WORK INSTITUTE, 5/28-30/25 IN
TULSA, OK

SECURITY- TRAINING & DUTY AMMUNITION
FOR SCHOOL SECURITY OFFICERS

SECURITY- JR SAFETY OFFICER BADGE
STICKERS

100 - SHIPPING COSTS FOR COGAT
ASSESSMENT - 2ND GRADE TESTING.

EM-11-STATE OF OKLA GRANT-EQUIPTMENT
FOR EMERSON PHYSICAL EDUCATION
PROGRAM AND COACH DELYDIA GIVENS

CONFERENCE DESK & CHAIRS FOR ASST SUPT
ELLIS' OFFICE

HS-AG-HOTEL FOR JARBOE @ STATE FFA QUIZ
BOWL CONTEST--STILLWATER OK-4/24

WIRELESS KEYBOARD & MOUSE, AND
MOUSEPAD FOR FRONT DESK-C LEE

COMMERCIAL MEAT SLICER
PHONE CASES FOR NEW DISTRICT PHONES

HM-511 REGISTRATION FOR HALE, ALSTON
AND SELF TO ATTEND PLC AT WORK
(SOLUTION TREE), MARCH 27-29, 2025.

-113.10  4/10/2025

-1.63  4/10/2025

-648.10  4/14/2025
-37.95  4/14/2025
-125.19  4/15/2025
-60.00  4/15/2025
-98.80  4/16/2025
-70.03  4/16/2025
-30.00  4/21/2025
-7245  4/21/2025
-30.00  4/21/2025
-195.09  4/21/2025
-409.33  4/21/2025
-7940  4/21/2025
-40.00  4/22/2025
-10.85  4/23/2025
-17.00  4/23/2025

-2.81  4/23/2025

-103.00  4/28/2025

Page 12 0f 13
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56290  *** WAL MART - VISA CARD  TVS FOR USE IN THE DISTRICT FOR TRAININGS -384.00  4/28/2025
CHARGES AND MEETINGS
56303  GOPHER SPORT HM-OSDE COMPETITIVE GRANT-PE SUPPLIES- -269.44 5/1/2025
SOCCER GOALS, TENNIS TABLE, PATHWAY
TUNNEL, BROOMBALL PACK, BALLS, HOOPS,
FRISBIE DISCS
56304  PEYTON, EMILY REIMBURSEMENT FOR EMERGENCY -52.00 5/1/2025
CERTIFICATION FEE Y2
56305  *** WAL MART - VISA CARD  IPAD FOR WAREHOURSE AND TV FOR SWIM -144,00 5/1/2025
CHARGES TEAM & DHS PRINCIPAL
56306 AMAZON.COM VARIOUS ITEMS NEEDED TO COMPLETE -3.07 5/1/2025
TECHNOLOGY TICKETS
56307 OKLAHOMA TAX TRANS - EMEGENCY MVRS -175.00 5/5/2025
COMMISSION
56313 PRICE, NOLAN R HS-PER DIEM FOR AP TRAINING IN -360.00 5/6/2025
TAHLEQUAH OK ON 6/9-12/25
{11) GEN FUND-FOR OPERAT Total: -166,602.30
5/9/2025 230,55 PM Page 13 0f 13
6/9/2025 23057 PM Page 13 0f 13
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DUNCAN PUBLIC SCHOOLS Encumbrance For Board Approval

From PO: 21252 to PO: 21257 BUILDING FUND
PO Vendor Name General Description Amount Date
21252  HALL PEST CONTROL SERVICES,  MAINT - TREAT FOR TERMITES AT PLATO 850,00  05/14/2025

LLC ELEMENTARY
21253 * & % PROJECT CONTENT, LLC MS-1 YEAR PREMIUM SUBSCRIPTION FOR DIGITAL 1,500.00 05/15/2025
SIGN AT DMS
21254 HALL PEST CONTROL SERVICES, MAINT - TREAT FOR TERMITES AT TRANSPORTATION 6,450.00 05/19/2025
LLC BUILDING
211255 COMANCHE SEED & GRAIN, INC. HS-FERTIZILER FOR BASEBALL FIELD 480.00 05/22/2025
21256 SHERWIN-WILLIAMS PAINT MAINT - PAINT & SUPPLIES FOR DISTRICT 5,000.00 05/27/2025
21257 MCCAULEY DITCHING SERVICE MAINT - LOADS OF DIRT FOR DISTRICT 500.00 05/30/2025
{21) BUILDING FUND Current Encumbered: 14,780.00

6/9/2025 2:32:41 PM Paga 1of 4
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DUNCAN PUBLIC SCHOOLS
From 12 May 2025 to 09 Jun 2025

CHANGE ORDER REPORT
BUILDING FUND

20|Page of 30

PO Vendor Name General Description Amount Date
21001 DUNCAN TOTAL ROQFING, 054 - DISTRICT ROQFING REPAIRS FY 24-25 BA -701.23 77172024
LLC (06/11/24 7.K.26)
21019 AMAZON.COM EM- TEACHERS DESK, CHAIRS, CLASSROOM -3,905.18 7/1/2024
TABLES FOR STUDENTS
21020  SHRED-AWAY SHREDDING EM- DOCUMENT SHREDDING -538.00 7/1/2024
INC.
21021 AMAZON.COM 130- SUPPLIES FOR BUILDING -539.17 7/1/2024
21023 *** WAL MART - VISA CARD  130- SUPPLIES FOR THE BUILDING -589.08 7/1/2024
CHARGES
21032  ENGINEERED EQUIPMENT MAINT - DISTRICT HVAC FILTERS FY 24-25 -3,907.94 7/2/2024
INC.
21034  MORRIS AND SONS GLASS MAINT - ALL SITES EMERGENCY FY 24-25 -351.00 7/1/2024
21035  ROBERT BROOKE AND MAINT - DISTRICT RESTROGM PARTITION -500.00 7/1/2024
ASSOCIATES PARTS FY 24-25
21039  THINK ABILITY INC DBA THE ~ HS-ATH-CLFANING STADIUM SERVICES -2,750.00 7/2/2024
GARDENS
21046  FRONTIER FEEDS MAINT - CHEMICALS FOR LAWN/FLOWER BED -733.20 7/8/2024
MAINTENANCE
21047  AMAZON.COM MS - BUILD NON-WAREHOUSE SUPPLIES -1,860.01 7/8/2024
(MUST BE INVENTORIED)
21048  ** * WAL MART - VISA CARD  MS - BUILD NON-WAREHOUSE SUPPLIES -2,000.00 7/8/2024
CHARGES {MUST BE INVENTORIED)
21055  CARRIER CORPORATION MAINT - DIAGNOSE ISSUES WITH HVAC -8,788.00  7/10/2024
UNITS / CHILLER AT DHS
21075  SOUNDS IMPOSSIBLE HS-VOCAL MUSIC-AUDITORIUM DIMMER -391.25 8/2/2024
REPAIRS
21091 ) & ] APPLIANCE MAINT - ALL SITES EMERGENCY FY 24-25 -92485  8/15/2024
21106 AMAZON.COM MS-CHAIR, DESK, AND CLOCKS FOR -9828  8/30/2024
CLASSROOMS
21118 WILLOUGHBY INDUSTRIES MAINT - PARTS TO REPAIR RESTROOM HAND -43648  9/17/2024
INC. SINKS AT DMS
21158  AMAZON.COM MS-REPLACEMENT WATER FILTERS -500.00 12/18/2024
21178  BENNETT OFFICE EQUIPMNT  MS-TONER FOR BT455-406989 -138.85 1/31/2025
(INS 01-01-10){E-VERIFIED)
67972025 23242 PM Page 2 af 4
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21182

21187

21189

21191

21199

21201

21204

21205

21212

21213

21215

21223

21224

21225

21227
21232
21233

21234
21235

21236
21237
21238

B/972025

HOPE EQUIPMENT &
CONSTRUCTION

BAKER, DONALD WAYNE

LUKE MCMILLAN MUSIC CO

SMITH, J. R. PUBLICATION

DAVIS AIR CONDITIONING,
LLC

AMAZON.COM

BAKER DISTRIBUTING
COMPANY LLC

** * BROOKS INDUSTRIES

OKLAHOMA STATE DEPT. OF
LABOR

OKLAHOMA WATER
RESOURCE BOARD

***RED ROCK FOOD
EQUIPMENT LLC

***7E CO OKLAHOMA LLC

** * BRITTAINS CASH AND
DASH LLC

AMAZON.COM

SHERWIN-WILLIAMS PAINT
EASTLAND LAWNMOWER

** * WAL MART - VISA CARD
CHARGES

AMAZON.COM
*** CLK SUPPLIES, LLC

AMAZON.COM
SCHOOL QUTFITTERS LLC
* * * FROMUTH TENNIS

2:32:42 PM

HS ATH- SCREENING FOR MS BASEBALL/
SOFTBALL BATTING CAGE

MAINT - CRANE RENTAL FOR PLACEMENT OF
DISTRICT HVAC UNITS

HS-BAND-MARCHING BAND SHOW MUSIC
AND FEES

HS-BAND-MARCHING BAND DRILL WRITER
FOR 2025 SHOW

MAINT - PARTS & SUPPLIES FOR HVAC REPAIRS
AT DISTRICT SITES

MAINT - OFFICE SUPPLIES FY 24-25

MAINT - ICE MACHINE FILTERS & PARTS FOR
DISTRICT REPAIRS/REPLACEMENT

MAINT - ICE MACHINE PARTS FOR DISTRICT
REPAIRS/REPLACEMENT

MAINT - INSPECTION OF DISTRICT ELEVATORS,
WATER HEATERS, & BOILERS FY 24-25

MAINT - ANNUAL GROUND WATER USE
REPORT BY 24-25

MAINT - PARTS FOR DISTRICT ICE MACHINE
REPAIRS

MAINT - FUEL FOR MAINTENANCE VEHICLES
FY 24-25

MAINT - FUEL FOR MAINTENANCE VEHICLES
Fy 24-25

MS-BUILD QUTDOOR SUPPLIES FOR LIFE
MANAGEMENT

HS-ATH-FIELD MARKING PAINT
ATH-BATTERY REPLACEMENT FOR KUBOTA

EM-21- CLOTHING TUBS TO ORGANIZE
CLOTHES CLOSET

HM - HORSESHOE TABLE

MAINT - SUPPLIES FOR DISTRICT DOOR
HANDLE / LOCK REPAIRS & REPLACEMENTS

MS-STORAGE CABINET FOR SCIENCE LAB
HM-TABLES FOR THE CAFETERIA

ATH-WINDSCREEN CLIPS FOR BASEBALL
FIELDS AND TENNIS COURTS

~21|Page of 30

-875.00 2/5/2025
-4175.00  2/13/2025
-450.00  2/24/2025
-3,00000  2/24/2025
-922.00  3/24/2025
67332 3/25/2025
-4,009.63  3/25/2025
-500.00  3/25/2025
-500.00  3/25/2025
5000 3/25/2025
-1,000.00  3/25/2025
-6,815.97  3/25/2025
-2,794.86  3/25/2025
-404.74  3/26/2025
-48048  3/26/2025
-72.00 4/7/2025
-5.34 4/9/2025
12659 4/9/2025
-2,681.64  4/14/2025
-2002  4/15/2025
-20,000.00  4/15/2025
-50000  4/15/2025
Page 3 of 4

Regular Meeting Agenda of the Duncan Board of Education, June 10, 2025



21241 OKLAHOMA SCHOOL PLANT  MAINT - REGISTRATION FOR DEVERA -75.00  4/21/2025

MANAGEMENT ALBERTSON - 2025 OSPMA CORE
ASSOCIATION CERTIFICATION CLASS (MODULE 4) - MOORE
NORMAN TECH CENTER, NORMAN, OK - MAY
28, 2025
(21) BUILDING FUND Total: -79,784.21
6/9/2025 2:32:41 PM Page 4 of 4
[
6/9/2025 23242 PM Page d of 4
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DUNCAN PUBLIC SCHOOLS
From PO: 2635 to PO: 2634

Encumbrance For Board Approval

PO Vendor Name General Description Amount Date
DUNCAN PUBLIC SCHOOLS CHANGE ORDER REPORT
BOND- BANCFIRST

From 12 May 2025 to 09 Jun 2025

PO Vendor Name

General Description

Amount Date

2622 SULLIVAN SOD AND
LANDSCAPING

2631 DELL COMPUTERS
MARKETING LP

2632 DEMCO INC

030-SOD FOR BASEBALL FIELD

155-DESKTOP COMPUTERS (2) FOR ASST
PRINCIPALS-BRACK & MOORE

155-STUDENT FURNITURE FOR DMS LIBRARY

-1,500.00 10/30/2024

-1,186.81  2/21/2025

3132 3/11/2025

67972025 2:34:44 PM

6/9/2025 2:34:44 PM

(26) BOND- BANCFIRST Total:

-2,655.49

Page 1of |

Page 1 of 1
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DUNCAN PUBLIC SCHOOLS Encumbrance For Board Approval

From PO: 3449 to PO: 34089 2021 BOND
PO Vendor Name General Description Amaunt Date
3449 CDW GOVERNMENT INC 004-DESKTOP COMPUTERS FOR DISTRICT STAFF (BA 364,261.00 05/14/2025

051325 #6.1.)
3450 TRINITY TECHNOLOGIES 004-NETWORK RELOCATION & INSTALLATION OF 3,883.86 06/02/2025
CAMERAS AT BATTING FACILITY
(34) 2021 BOND Current Encumbered: 368,144,386
67972025 2:36:57 PM Page 1of2
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DUNCAN PUBLIC SCHOOLS
From 12 May 2025 to 09 Jun 2025

General Description

PO Vendor Name
3402 WALKER STAMP & SFAL
3412 «**SAMS CLUB

CHANGE ORDER REPORT
2021 BOND

Amount Date

DIGITAL GRAPHICS FOR NEW FIELD HOUSE-
ATH

FOLDING CHAIRS FOR FIELDHOUSE

-3,432.00 7/8/2024

-474.62 8/7/2024

6/9/2025

6/9/2025

2:36:57 PM

2:36:57 PM

(34) 2021 BOND Total:

-3,806.62

Page 2 ol 2
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DUNCAN PUBLIC SCHOOLS
From PO: 8611 to PO: 8613

Encumbrance For Board Approval
CAS/FLOOD INS FUND

PO Vendor Name General Description Amount Date
8611 HURLEYS CREATIVE TILE LLC INSTALL TILE FLOORING AT DMS- COMMONS & 150,350.00 05/14/2025
HALLWAYS B.A. MAY 13, 2025 (ITEM # 6.K.)
8612 BLACKMONM MOORING OF MAIMT - WATER MITIGATION SERVICES - WILL 19,252.04 05/21/2025
OKLAHOMA, LLC ROGERS BASEMENT FLOOD 4-30-2025
8613 JUMP, ROBERT AG FARM - TREE REMOVAL AFTER STORMS 3,200.00 05/23/2025
(86) CAS/FLOOD INS FUND Current Encumbered: 172,802.04
/972025 2:40:30 PM Page 1 of 1
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SCHEDULE D

Supplies and Seivices baglnning July fsl that ara under the $25,000,00 thrashold.

06/10/2025

11 - GENERAL FUND

Amaoun
Budget Vondor Descilptl Reguested
051 TECHNOLOGY SAPLUS NET ANNUAL RENEWAL FOR DISTRICT INTERHET DOMAIN DUNCANPS ORG 18,09
030 AOMIN BUSINESS SOFTWARE APPTEGY THRILLSHARE WEBSITE, MESSENGER, ANDROID/IOS APP 17,394,70
000 DISTRICT ARBOR POINT ADVISORS DISTRICT INVESTMENT SERVICES & ADVISORY FEE'S 11,800.00
040 MEMBERSHIP DUES *PASHO INTERNATIONAL DISTRICT MEMBERSHIP DUES 499.00
050 CENTRAL OFFICE ccosA DISTRICT LEVEL SERVICES 2,000.00
239 SPECIAL SERVICES CRISIS PREVENTION ANNUAL CERTIFICATION FOR TRANS & SPED DIRECTORS & STAFF ~ 1,500.00
05t TECHNOLOGY DIRSEC ANRUAL FIREWALL & CONTENT FILTER SUBSCRIPTION 5,650.00
046 AOVERTISING & 050 CO OUNCAN BANNER DISTRICT ANNUAL SUBSCRIPTION, EON & CLASSIFIED ADVERTISING 1,360.00
040 MEMBERSHIP DUES  DUNCAN CHAMBER ANNUAL DISTRICT MEMBERSHIP DUES 1,800.00
051 TECHNOLOGY FORTRA DISTRICT RENEWAL OF INTERMAPPER NETWORK MONITORING SCFTWARE 500.00
230 SPECIAL SERVICES HAWTHORNE EDUCATICH TESTING MATERIALS FOR SPED STUDENT ASSESSMENT 1,000.00/
051 TECHNOLOGY IBOSS CONTENT FILTER SUBSCRIPTION 4.,608.50
108 PERSONNEL IDEMIA NEW EMPLOYEE BACKGROUND CHECKS 5,000.00
050 CENTRAL OFFICE INTERMAL REVENUE PAYROLL TAX CORRECTIONS AS NEEDED 5000
031 TECHNOLOGY & 233 SPED SAME HOLDINGS MOBILE GEVICE MANAGEMENT FOR IPADS 5,940.00
050 CENTRAL OFFICE LORI MCCGANN MILEAGE FOR REQUIRED IN-DISTRICT DRIVING 500.00
050 CENTRAL OFFICE LATISHA MILLER MILEAGE FOR REQUIRED IN-DISTRIGT DRIVING 900.00
040 MEMBERSHIP DUES OKLAHOMA ASBO MEMBERSHIP DUES FOR CENTRAL OFFICE STAFF 2,025.00
040 MEMBERSHIP DUES OKLA PS RESOURCE CENTER DISTRICT MEMBERSHIP DUES 2,500.00
108 PERSONNEL **OKLA 5T DEPT OF EDUC EMERGENCY CERTIFICATION FEE'S FOR NEW EMPLOYEE'S 1,600.00
108 PERSONNEL, 040 DUES, 050 CO |OKLA STATE SCHOOL BD ASSOC|  SUPT EVAL TOOL, MEMBERSHIP, POLICY MAINT, ASSEMBLE & NEWSLETTER 9,369.00
048 PIKEPASS & 412 VO-AG OKLA TURNPIKE DISTRICT PIKEPASS CHARGES 4,000,00
040 MEMBERSHIP DUES ORG OF RURAL OKLA SCHOOLS E MEMBERSHIP DUES 800,00
051 TECHNOLOGY *“PARELLELS INC ANNUAL LICENSE RENEWAL FOR MAC'S: BYERLY & STONE £80.45
239 SPECIAL SERVICES PEARSON EDUCATION TESTING MATERIALS FOR SPED STUDENT ASSESSMENT 1,300.00
385 STATE AID-CN PROGRAM POWERSCHOOL ANNUAL SIF AGENT FOR CN NUTRIKIDS 3,750.00
412 STEM & 067 GRANT PROJECT LEAD THE WAY ANNUAL PARTICIPATION DUES FOR MS & ELE STEM PROGRAMS 5.700.00
047 POSTAGE QUADIENT | DISTRICT POSTAGE METER RENTAL & ONLINE RATE MAINT DOWNLOADS 540.00
239 SPECIAL SERVICES RIVERSICE INSIGHTS TESTING MATERIALS FOR SPED STUDENT ASSESSMENT 5,000.00
081 TECHNOLOGY  SCHOOL SAFE LD. DISTRICT SCHOCLSAFEID LIGENSE RENEWAL 4,820.95
040 MEMBERSHIP DUES SIMMONS CENTER DISTRICT MEMBERSHIP FEE'S ] = ~ 6,000.00
027 FLECTION SERVICES ST COELECTION BOARD  |COMPENSATION FOR ELEGTED OFFICIALS DURING BOARD MEMBER ELECTION 7.400.00
047 POSTAGE SUMMIT MAILING ANNUAL MAINTENANCE/SUPPLIES FOR DISTRICT POSTAGE METER 8569.00
051 TECHNOLOGY TRAFERA GOOGLE WORKSPACE FOR EDUCATION RENEWAL 14,039.00
038 BOND PAYMENTS/FEES UMB BANK ADMINISTRATIVE 8 ACCEFTANCE FEES 1,200.00
047 POSTAGE UNITED STATES POSAL 5VC METER POSTAGE, PO BOX FEE, & BULK MAIL RENEWAL 11,010.00
040 MEMBERSHIP DUES UNITED SUBURBAN SCHOCLS MEMBERSHIP DUES FOR SUPERINTENDENT 1,100.00
050 CENTRAL OFFICE COWAL-MART DISH SOAP, COFFEE, PAPER PLATES & SUPPLIES 700.00
239 SPECIAL SERVICES WESTERN PSYCHCLOGICAL TESTING MATERIALS FOR SPED STUDENT ASSESSMENT 3,000.00
239 SPECIAL SERVICES YELLOWFOLDER ANNUAL RENEWAL OF DIGITAL FILE STORAGE OF SPED DOCUMENTS 4,000.00
21 - BUILDING FUND R O
''''' A Amaunt
_ Budget Vendor Doscilption Requesied
051 TECHNOLOGY A-1 NATL FIRE/SUMMIT GO ANNUAL FIRE SPRINKLER INSPECTIONS 1,987.00
057 ATHLETICS GYMCO REFINISH GYM FLOORS AT M3 & HS 7.500.00
436 UTILITIES PUBLIC SVC CO OF OKLA ELECTRIC SERVICE FOR SEHCOL FARM 1,750.00
035 SECURITY SERVICES TRINITY TECHNOLOGIES BURGLAR, FIRE, ELEVATOR ALARM MONITORING 15,000.00
86 - INSURANCE FUND
. Amounl
Buedgst Vandor Doscription Raquesled
022 081G OKLA SCHCOLS INS INCIDENTS IN LIEL} OF DEDCTIBLE 7,000.00
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SCHEDULE A

06/10/25
RETIREMENT
Last Name First Name Site/Asslgnment Years of Service Effective
RESIGNATIONS
Last Name First Name Site/Assignment Years of Service Effective
Alston Nicale EM/5th grade Teacher 3 52372025
Holland Chisholm Communication Coordinator 2 7/31/2025(revised)
Peyton Emily DMS5/Science Teacher 1 5/23/2025
Price Nalan DHS/Sacial Studies Teacher 4 5/23/2025
Price Hailey DHS/Library-Media Assistant 3 57232025
EMPLOYMENT
Last Name First Name New Position Pending Contract
English Teacher Background Temporary
Head HS Girls Basketball Coach Backgraund/Emergency Certilication Temporary
Teacher Background Temperary
MS Assistant Volleyball Coach Background Contract Coach
ADJUNCT TEACHERS
Last Name First Name Position Site
Castillo Cynthia Area: Spanish {Class: Spanish) DS
CONTRACT CHANGES
Last Name First Name Site Assignment Effective
Garland Ben from Assistant Warehouseman to Maintenance Director ) 2025-26
Harris Stacey from a 11 mo to 10 mo District Testing Coordinator/Asst Data Systems Coardinator 2025-26
Prichard £mily from a 10 mo 1a a 9 mo Secondary Career Pathway Teawcher 2025-26
: EXTRA-DUTY CONTRACT CHANGES
Last Name First Name New Position

28|Page of 3
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SCHEDULE B - APPOINTMENTS

2025-2026
Kasey BRENNEIS DepuTY BoARD/MINUTES CLERK TO THE DUNCAN BOARD OF EDUCATION
Dr. CHANNA BYERLY OSAG (OKLAHOMA SCHOOLS ASSURANCE GROUP) REPRESENTATIVE
Jessica CLAYTON COORDINATOR OF SECTION 504 OF THE CIVIL RIGHTS AcT
Kim ErLis COORDINATOR FOR STAFF DEVELOPMENT

GIFTED AND TALENTED COORDINATOR

SpecIAL EDUCATION

ATTENDANCE OFFICER
Ben GARLAND ADA CompLIANCE OFFICER
KELLY HENDERSON BoArD/MINUTES CLERK TO THE DUNCAN BOARD OF EDUCATION
Kevin KELLY AuTtHoRrizen TiTLE IX COORDINATOR
ALLiISON LoveTT COORDINATOR FOR FEDERAL CONSOLIDATED PROGCRAMS

RESIDENCY DispUTE OFFICER

READING SUFFICIENCY ACT

TiTLE L, PART A, BASIC PROGRAM

TITLE I, PART A, TEACHER AND PRINCIPAL TRAINING AND RECRUITMENT
TiTLE [, PART D, ENHANCING EDUCATION THROUGH TECHNOLOGY
TITLE HI, PART A, ENGLISH LANGUAGE LEARNERS

TITLEV, PART B, SUBPART 2, RURAL AND LOW-INCOME SCHOOLS
COORDINATOR FOR CARL PERKINS

Lorl McCaANN TREASURER
PURCHASING AGENT

LATISHA MILLER ACTIVITY FUNDS CUSTODIAN
DePUTY BOARD/MINUTES CLERK TO THE DUNCAN BOARD OF EDUCATION

ANCELA PIZANA ENCUMBRANCE CLERK
TABITHA SALE BLOODBORNE PATHOGEN INFECTION CONMTROL OFFICER
MERRY STONE ScHooL LuNcH PROGRAM
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Schedule C - Receiving Agents
FY 25-26

Koree Goldsmith and Patty Messersmith
Maria Martinez-Pardo and Laurie Sweeting
KC McGuire and Joyce Schornick

Dakota Kaus and Trisha Jarrett

Brandy Peters and Maria Spoering
Rebecca Ward and Tletta Cathey

Cassie Berthold and Marci Stocking

Lisha Elroy, Kristy Lassley, and Cory Jarboe
Kevin Kelly and Sheila Walbrick

Ben Garland and Lynda Maoore

Kade Golleher and Judy Owens

Tabitha Sale

Becky Barnes

Allison Lovett and Sherri Lederer

Brennon Albertson and David Altom
Jessica Clayton and Debra Smart

Charlotte Lee, Kelly Henderson, and Mike Whitt
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DUNCAN PUBLIC SCHOOLS
Regular Board Meeting Sign-In Sheet
June 10, 2025

PUBLIC PARTICIPATION
Please PRINT/Your Name Agenda Item You Would Like to Discuss (if previously

discussed/approved by Superintendent)
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No action, decision, or vote shall be taken while the board is in executive session. The board shall reconvene the open
meeting after an executive session prior to adjourning the meeting.

In the interest of maintaining confidentiality of the information discussed during executive sessions, under no
circumstances, will audio/video recording or camera photos of executive sessions be permitted. Board members and
those persops requested to enter an executive session are required to turn off all cellular telephones prior to the start of
the session, unless there is a legitimate reason of personal health or safety involved.

REFERENCE: 25 0.8. §307

70 0.S. §5-118 Altty. Gen. Op. 82-114 (April 12, 1982)

Adoption Date: | Revision Date(s): 6-26-07 |

2018 HEARING OF PUBLIC

All regular, special and emergency meetings of the Duncan Board of Education shall be open to the public. The Board
wishes to hear the viewpoints of citizens and considers responsible presentation of these viewpoints vital to the
efficient operation of the school system. The Board also recognizes its responsibility for the proper governance of the
schools and the need to conduct its business in an orderly and efficient manner, The Board, therefore, establishes the
following procedures to receive input from citizens:

1. In order for the Board to fulfill its responsibility to conduct its business in an orderly and efficient manner, unless
otherwise enlarged by a majority vote of the Board public comments under Hearing of the Public of thirty (30)
minutes will generally be permitted. Any citizen wishing to address the board must communicate such desire lo
the Clerk of the Board prior to the commencement of the meeting. Without an agenda item, no discussion
between the board and the citizen can occur under Hearing of the Public.

2. Any citizen desiring to include an item on an agenda shall communicate such to the office of the superintendent in
writing. Such writing shall state the nature of the matter to be discussed, the name of the citizen and/or group
making the request, For placement on an agenda under Hearing of the Public, such writing must be received by
the office of the superintendent at least five (5) full working days prior to any meeting which, with respect to any
regularly scheduled meeting, shall require receipt on or before 4:00 o'clock p.m. on the Friday one weelk preceding
such meeting.

3. Public comments are generally limited to five (5) minutes and where several people wish to address the same
subject a spokesperson must be selected. It will be the decision of the board president if additional citizens are
allowed to address the same subject. No official board action can be taken under Hearing of the Public. Speakers
will be recognized in order in which they have signed in with the Clerk. Those persons who have not signed in
will be permitted to address an item if there is time remaining during the approximate thirty (30) minute period of
Hearing of the Public.

4. During the Hearing of the Public period no citizen will be recognized twice. Each citizen who addresses the Board
shall give his or her name, and identify his or her topic of discussion.

5. The President of the Board shall be responsible for recognizing speakers, maintaining proper order, and adhering
to time limits.

6. The purpose of Hearing of the Public is to allow citizens to present to the Board suggestions concerning items on
the agenda. Consistent with this purpose, public participation should not be used for personal attacks upon Board
members, district employees, individual students or other persons in attendance or absent unless it is specifically
related to an agenda item, The President of the Board will interrupt and terminate any presentation that is not i’
accardance with this restriction. The Board may, in its discretion, also place other restrictions upon Hearing of
the Public when such restrictions are necessary or appropriate to protect the privacy rights of the affected
individual(s).

2019 CODE OF ETHICS FOR SCHOOL BOARD MEMBERS

As a member of the School Board:

I will listen.

I will recognize the integrity of my predecessors and associates and the merit of their work.

I will be motivated only by a desire to serve the children of my community.

I will recognize the fact that it is my responsibility, together with that of my fellow Board members, to see that the
schools are properly run not to run them myself.
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BOARD APPROVED
JUN 10 2025

MINUTES OF SALE OF 2025 BONDS ITEM # mi__m

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETING ACT, THE
BOARD OF EDUCATION OF INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF
STEPHENS COUNTY, STATE OF OKLAHOMA (THE “SCHOOL DISTRICT”), MET IN
REGULAR SESSION IN THE BOARD ROOM AT THE DUNCAN PUBLIC SCHOOLS
ADMINISTRATION OFFICE, 1706 WEST SPRUCE, DUNCAN, OKLAHOMA, 73533, IN
SAID SCHOOL DISTRICT ON THE 10™ DAY OF JUNE, 2025, AT 6:00 P.M.

PRESENT:

ABSENT:

Notice of the schedule of regular meetings of the School District for the calendar year 2025
was given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on
the 13" day of November, 2024, and public notice of this meeting, setting forth the date, time, place
and agenda was posted at H_ o’clock ¥ .m. on the Q]J‘_h day of June, 2025, by posting on the
School District’s Internet website (www.duncanps.org) the date, time, place and agenda for the
meeting in accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four (24)
hours or more prior to this meeting, excluding Saturdays, Sundays and State designated legal
holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). Further, as
required by Title 25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the notice of a
public meeting available to the public in the principal office of the public body (1706 West Spruce,
Duncan, Oklahoma, 73533) during normal business hours at least twenty—four (24) hours prior to
the meeting.

(OTHER PROCEEDINGS)

It appearing that due and legal notice had been given that said School District would offer
for sale on this date and at this hour and at this place its $2,525,000 of Combined Purpose
General Obligation Bonds, Taxable Series 2025 dated July 1, 2025 (the “Bonds”), maturing
$2,525,000 in two years from their date. The Board of Education proceeded to consider the bids
received for the purchase of said Bonds. The following bids were received and considered by
the Board of Education:

Bidders Gross Interest Cost Net Interest Cost Premium

M4, 8715 .00 9\%4,@%.% A0
U ank, NLA. . L -

DA. bavidsm ¢ (0.

9\623,6{0.00 9\6\,’&liﬂ.ﬂ6 %s‘?"%

9\63\,65800. 00 ro, Si;ﬂi. 1% Y. 0o

Coumvg Ll Pandu
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The Board required each bidder to submit with his/her bid a sum in cash or its equivalent,
equal to two (2%) percent of the 2025 Bonds, and after due consideration of all bids received by

the Board, a motion was made by Car | Puckholts that the 2025
Bonds be awarded, sold and delivered to Ume Vande WA ,on
fulfillment of the terms as set out in said contract and bid for the purchase of said 2025 Bonds.
Said motion was seconded by (wen N£Al and

was adopted by the following vote:

olticiay

QA ereren s,
O. aﬂﬂ

-on

&r

President, Board of Education

Lot \SUndurt /
Clelg,/li@alof Education




STATE OF OKLAHOMA )
COUNTY OF STEPHENS )

I, the undersigned, the duly qualified and acting Clerk of the Board of Education of
Independent School District Number 1 of Stephens County, Oklahoma, hereby certify that the
foregoing is a true and complete copy of the transcript of proceedings of said Board at a regular
meeting thereof duly held on the date therein set out, insofar as the same relates to the sale of
Bonds therein described as the same appears of record in my office.

I further certify that attached hereto is a true and complete copy of the Notice of the
schedule of regular meetings of the governing body of the Board of Education of Independent
School District Number 1 of Stephens County, Oklahoma for the calendar year 2025 having been
given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on the
13" day of November, 2024, and the public notice of this meeting, setting forth the date, time,
place and agenda was posted at _LL o’clock ¥ .m. on the E]’_‘l’lday of June, 2025, by posting on
the School District’s Internet website (www.duncanps.org) the date, time, place and agenda for
the meeting in accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four
(24) hours or more prior to this meeting, excluding Saturdays, Sundays and State designated
legal holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto).
Further, as required by Title 25 Oklahoma Statutes § 31 1A(9)(a)(1), the School District made the
notice of a public meeting available to the public in the principal office of the public body (1706
West Spruce, Duncan, Oklahoma, 73533) during normal business hours at least twenty—four (24)
hours prior to the meeting.

WITNESS my hand and official seal this 10 day of June, 2025.

Cle(@’of Education
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|.S.D. #1 Stephens County, Oklahoma
Duncan Public Schools

Summary of Bond Bids

$2,525,000 Combined Purpose General Obligation Bonds, Taxable Series 2025

Sale Date: June 10, 2025
Rating: Oklahoma #1

Net . Average
Interest 3 Rate of
Interest

Gross
Interest

Cost | Premium Cost

Location of Bidder

Bidder Bidder Name
1 UMB Bank, n.a. Kansas City, MO $239,875.00 $227.25 $239,647.75 4.745500%
2 |D.A. Davidson & Co. Denver, CO $252,500.00 $732.25 $251,767.75 4.985500%
3 |Country Club Bank Leawood, KS $252,500.00 $328.25 $252 171.75 4.993500%

# N1

=
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6/10/2025 © BOK FINANCIAL SECURITIES

Duncan Public Schools



MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF 2025 BONDS

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETING ACT, THE BOARD
OF EDUCATION OF INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF STEPHENS
COUNTY, STATE OF OKLAHOMA (THE “SCHOOL DISTRICT”), MET IN REGULAR
SESSION IN THE BOARD ROOM AT THE DUNCAN PUBLIC SCHOOLS
ADMINISTRATION OFFICE, 1706 WEST SPRUCE, DUNCAN, OKLAHOMA, 73533, IN
SAID SCHOOL DISTRICT ON THE 10™ DAY OF JUNE, 2025, AT 6:00 P.M.

PRESENT:

ABSENT:

Notice of the schedule of regular meetings of the School District for the calendar year 2025
was given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on
the 13 day of November, 2024, and public notice of this meeting, setting forth the date, time, place
and agenda was postedat  o’clock .m.onthe  day of June, 2025, by posting on the School
District’s Internet website (www.duncanps.org) the date, time, place and agenda for the meeting in
accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four (24) hours or more
prior to this meeting, excluding Saturdays, Sundays and State designated legal holidays, all in
compliance with the Oklahoma Open Meeting Act (as attached hereto). Further, as required by Title
25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the notice of a public meeting
available to the public in the principal office of the public body (1706 West Spruce, Duncan,
Oklahoma, 73533) during normal business hours at least twenty—four (24) hours prior to the
meeting.

(OTHER PROCEEDINGS)

Thereupon, the President introduced a Resolution, which was read by title by the Clerk and
upon motion by , seconded by , said Resolution was adopted by the following
vote:

AYE:

NAY:

Said Resolution was thereupon signed by the President or Vice President, attested by the
Clerk or Deputy Clerk, sealed with the seal of said School District and is as follows:

[Resolution Begins on Next Page]
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RESOLUTION

A RESOLUTION PROVIDING FOR THE ISSUANCE OF COMBINED
PURPOSE GENERAL OBLIGATION BONDS, TAXABLE SERIES 2025 IN
THE SUM OF $2,525,000 BY INDEPENDENT SCHOOL DISTRICT NUMBER
1 OF STEPHENS COUNTY, OKLAHOMA, AUTHORIZED AT AN ELECTION
DULY CALLED AND HELD FOR SUCH PURPOSE; PRESCRIBING FORM
OF BONDS; PROVIDING FOR REGISTRATION THEREOF; PROVIDING
FOR LEVY OF AN ANNUAL TAX FOR THE PAYMENT OF PRINCIPAL
AND INTEREST ON THE SAME AND FIXING OTHER DETAILS OF THE
ISSUE; APPROVING THE FORMS OF A CONTINUING DISCLOSURE
AGREEMENT AND AN OFFICIAL STATEMENT; AND AUTHORIZING
EXECUTIONS AND ACTIONS NECESSARY FOR THE ISSUANCE AND
DELIVERY OF THE BONDS.

WHEREAS, on the 25% day of August, 2020, pursuant to notice duly given, an election
was held in Independent School District Number 1 of Stephens County, Oklahoma, for the purpose
of submitting to the registered qualified electors of such School District as Proposition No. 1, the
question of the issuance of the bonds for said School District in the sum of $25,775,000 to provide
funds for the purpose of acquiring, constructing, equipping, repairing and remodeling school
buildings, acquiring school furniture, fixtures and equipment and acquiring and improving school
sites; or in the alternative to acquire all or a distinct portion of such property pursuant to a lease
purchase arrangement (the “Building and Equipment Bonds”); and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board
of Stephens County, Oklahoma, at said election there were cast on Proposition No. 1 by the
registered, qualified electors of said School District 3,475 votes, which 2,477 were in favor of and
998 were against the issuance of said Building and Equipment Bonds; and

WHEREAS, a lawful majority of the registered, qualified voters voting on Proposition No.
1 cast their ballots in favor of the issuance of said Building and Equipment Bonds, as certified by
the Stephens County Election Board, and the issuance thereof has been duly authorized; and

WHEREAS, on the 25" day of August, 2020, pursuant to notice duly given, an election
was held in Independent School District Number 1 of Stephens County, Oklahoma, for the purpose
of submitting to the registered qualified electors of such District as Proposition No. 2, the question
of the issuance of the bonds for said School District in the sum of $2,000,000 to provide funds for
the purpose of acquiring transportation equipment; or in the alternative to acquire all or a distinct
portion of such property pursuant to a lease purchase arrangement (the “Transportation Equipment
Bonds”); and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board
of Stephens County, Oklahoma, at said election there were cast on Proposition No. 2 by the
registered, qualified electors of said School District 3,529 votes, which 2,509 were in favor of and
1,020 were against the issuance of said Transportation Equipment Bonds; and



WHEREAS, a lawful majority of the registered, qualified voters voting on Proposition No.
2 cast their ballots in favor of the issuance of said Transportation Equipment Bonds, as certified
by the Stephens County Election Board, and the issuance thereof has been duly authorized; and

WHEREAS, the Board of Education of the School District previously issued $2,325,000
of Building and Equipment Bonds and $200,000 of Transportation Bonds as part of its $2,525,000
Combined Purpose General Obligation Bonds, Series 2020 dated November 1, 2020; and

WHEREAS, the Board of Education of the School District previously issued $2,345,000
of Building and Equipment Bonds and $180,000 of Transportation Bonds as part of its $2,525,000
Combined Purpose General Obligation Bonds, Series 2021 dated July 1, 2021; and

WHEREAS, the Board of Education of the School District previously issued $2,345,000
of Building and Equipment Bonds and $180,000 of Transportation Bonds as part of its $2,525,000
Combined Purpose General Obligation Bonds, Series 2022 dated July 1, 2022; and

WHEREAS, the Board of Education of the School District previously issued $2,344,000
of Building and Equipment Bonds and $181,000 of Transportation Bonds as part of its $2,525,000
Combined Purpose General Obligation Bonds, Series 2023 dated July 1, 2023; and

WHEREAS, the Board of Education of the School District previously issued $2,344,000
of Building and Equipment Bonds and $181,000 of Transportation Bonds as part of its $2,525,000
Combined Purpose General Obligation Bonds, Series 2024 dated July 1, 2024; and

WHEREAS, there is currently authorized, yet unissued, $14,077,000 of Building and
Equipment Bonds (Proposition No. 1); and

WHEREAS, there is currently authorized, yet unissued, $1,078,000 of Transportation
Equipment Bonds (Proposition No. 2); and

WHEREAS, it is deemed advisable by the Board of Education of said School District at
this time to issue an aggregate principal amount of $2,344,000 of Building and Equipment Bonds
(Proposition No. 1) to finance a portion of the Building and Equipment Bond projects; and

WHEREAS, it is deemed advisable by the Board of Education of said School District at
this time to issue an aggregate principal amount of $181,000 of Transportation Equipment Bonds
(Proposition No. 2) to finance a portion of the Transportation Equipment Bond projects; and

WHEREAS, it is deemed advisable by the Board of Education of said School District to
issue all of said bonds as a combined issue of bonds as authorized by Title 62, Oklahoma Statutes
2021, Sections 353 and 354, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF STEPHENS COUNTY, OKLAHOMA:

SECTION 1. That pursuant to Title 62, Oklahoma Statutes 2021, Sections 353 and 354, as
amended, with respect to the August 25, 2020, election authorization, the $2,344,000 Building and
Equipment Bonds and $181,000 Transportation Equipment Bonds of said School District are hereby

3



combined for purposes of sale and ordered and directed to be issued in accordance with the form as
hereinafter set out, in the aggregate amount of Two Million Five Hundred Twenty Five Thousand
Dollars ($2,525,000) which said Bonds shall be designated “Combined Purpose General Obligation
Bonds, Taxable Series 20257, shall be dated July 1, 2025, and shall become due and payable and bear
interest from their date until paid as follows:

$2,525,000 maturing on July 1, 2027 at % percent

Such interest payable on the 1% day of July, 2027. The Bonds are issuable as registered Bonds in
denominations of $1,000.00 or integral multiples thereof, provided when a book entry system is
utilized, the Bonds may be represented by one Bond for each maturity of Bonds.

SECTION 2. That each of said Bonds and the endorsements and certificates thereon shall be
in substantially the following form:



UNITED STATES OF AMERICA
STATE OF OKLAHOMA

INDEPENDENT SCHOOL DISTRICT NO. 1
OF STEPHENS COUNTY, OKLAHOMA

COMBINED PURPOSE GENERAL OBLIGATION BOND, TAXABLE SERIES 2025

NO. $
INTEREST RATE: MATURITY DATE: DATED DATE: CUSIP:
% July 1,20 July 1, 2025
KNOW ALL PERSONS BY THESE PRESENTS: That Independent School District Number 1 of
Stephens County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for value
received, promises to pay the principal amount set forth above to the person named below:

or registered assigns (hereinafter called the “Registered Holder”), for the bond number set forth above,
together with interest thereon at the rate specified hereon, from the date hereof until paid, payable on
July 1,2027.

The principal of and interest on this Bond are payable in lawful money of the United States of America
which, at the time of payment, shall be legal tender for the payment of public and private debts.
Payments of interest hereon shall be paid by check of UMB Bank, N.A., Oklahoma City, Oklahoma,
as Paying Agent/Registrar (herein called the “Bank’) payable to the order of the Registered Holder
and mailed to the address shown in the Registration Record on or before the date on which each such
payment is due. Payment of principal of this Bond shall be payable only upon surrender of this Bond
to the Bank.

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably pledged
to the payment of this Bond.

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of interest
and denomination, totaling the principal sum of Two Million Five Hundred Twenty Five Thousand
Dollars ($2,525,000) and is issued for the purpose of (i) acquiring, constructing, equipping, repairing
and remodeling school buildings, acquiring school furniture, fixtures and equipment and acquiring
and improving school sites ($2,344,000), as described in a Resolution calling the election approved
by the Board of Education of the District on February 4, 2020, and (ii) acquiring transportation
equipment ($181,000), as described in a Resolution calling the election approved by the Board of
Education of the District on February 4, 2020, all within and for the benefit of the School District
under Section 26, Article 10, of the Oklahoma Constitution, and Title 70, Article XV, Oklahoma
Statutes 2021, and other statutes of the State supplementary and amendatory thereto.

The Bonds are not subject to optional redemption prior to maturity.



No person shall be entitled to any right or benefit provided in this Bond unless the name of such
person is registered by the Bank as the Registrar of the School District on the Registration Record.
This Bond shall be transferable only upon delivery of this Bond to the Registrar, duly endorsed or
accompanied by a written instrument of transfer in form satisfactory to the Bank, duly executed by
the Registered Holder hereof or his/her attorney duly authorized in writing, and such transfer is
registered on the Registration Record. The Registrar shall not be required to make such transfer after
the fifteenth (15%) day of the month preceding any interest payment date until after said latter date.
The name of the Registered Holder endorsed hereon shall be deemed the correct name of the owner
of this Bond for all purposes whatsoever. The Registrar will keep the Registration Record open for
registration of ownership of registered Bonds during its business hours. In the event of a change of
Registrar for any reason, notice thereof shall be mailed, by registered or certified United States Mail,
postage prepaid, to the Registered Holder at the address shown in the Registration Record, and such
notice shall be effective on the date of mailing and sufficient as to all persons.

The Registered Holder of this Bond, upon request in writing pursuant to the book-entry-only system
or if no longer in effect by surrender of this Bond to the Registrar prior to payment of the entire
amount of principal hereof, shall be entitled to be issued, in exchange for this Bond, Bonds in
aggregate principal amount equal to the unpaid principal of this Bond in registered Bonds identical
herewith except as to respective denominations, in denominations of $1,000.00 or integral multiples
thereof except one denomination may be in such amount as needed to complete the issue.

IT ISHEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be done,
precedent to and in the issuance of this Bond have been properly done, happened and been performed
in regular and due form and time as required by law, and that the total indebtedness of said School
District, including this Bond, and the series of which it forms a part, does not exceed any constitutional
or statutory limitation; and that due provision has been made for the collection of an annual tax
sufficient to pay the interest on this Bond as it falls due and also to constitute a sinking fund for the
payment of the principal hereof at maturity.

IN WITNESS WHEREOF, said School District has caused this Bond to be signed by the manual or
facsimile signature of the President of the Board of Education, attested by the manual or facsimile

signature of the Clerk and sealed with a manual or facsimile seal of the School District this 1% day of
July, 2025.

(SEAL)

President, Board of Education

ATTEST:

Clerk, Board of Education



AUTHENTICATION CERTIFICATE

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared for
this Bond issue, and is one of the Combined Purpose General Obligation Bonds, Taxable Series 2025
of Independent School District Number 1 of Stephens County, Oklahoma.

Date of Registration UMB Bank, N.A.
and Authentication
Authorized Officer
STATE OF OKLAHOMA )
)SS
COUNTY OF STEPHENS )

We, the undersigned, District Attorney and County Clerk, respectively, of said County, in said State,
in which the within named District is situated, hereby certify that the within Bond is one of a series
of Bonds issued by the within named District pursuant to law, and that the entire issue of said Bonds
is within the debt limit imposed upon said District by the Constitution and laws of the State of
Oklahoma.

WITNESS our respective official hands and the seal of said County this day of ,
2025.
County Clerk, Stephens County District Attorney, District Number 6

FORM OF ASSIGNMENT

For wvalue received, the wundersigned hereby sells, assigns and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
attorney to transfer such Bond on the books kept for registration and
transfer of the within Bond, with full power of substitution in the premises.

Dated:

Signature guaranteed by:
In the presence of:




LEGAL OPINION

STATE OF OKLAHOMA )
)SS
COUNTY OF STEPHENS )

I, the undersigned, the duly qualified and acting Treasurer of the within named School District in said
County and State, hereby certify that I have duly registered the within Bond in my office on this
day of , 2025.

WITNESS my hand the date above written.

Treasurer

STATE OF OKLAHOMA
OFFICE OF THE ATTORNEY GENERAL
BOND DEPARTMENT , 2025

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken
preliminary to and in the issuance of the within Bond; that such proceedings and such Bond show
lawful authority for the issue and are in accordance with the forms and method of procedure
prescribed and provided by me for the issuance of bonds of like kind and that said Bond is a valid and
binding obligation according to its tenor and terms, and, under the provisions of Title 62, Oklahoma
Statutes 2021, Sections 11, 13 and 14, as amended, requiring the certificate of the Bond Commissioner
of the State of Oklahoma thereon, is incontestable in any court in the State of Oklahoma unless suit
thereon shall be brought in a court having jurisdiction of the same within thirty days from the date of
this approval of said Bond appearing in the caption hereto.

Attorney General, Ex-Officio
Bond Commissioner of the State of Oklahoma



SECTION 3. That each of said Bonds shall be signed by the manual or facsimile signature
of the President of the Board of Education, have the corporate seal of said School District affixed
thereto in manual or facsimile form, and be attested by the manual or facsimile signature of the
Clerk of the Board of Education; that said officers are hereby authorized and directed to cause said
Bonds to be prepared and to execute the same for and on behalf of said Board; have the same
registered by the Treasurer of said School District, endorsed by the District Attorney(s) and County
Clerk(s) and presented to the Attorney General, Ex Officio Bond Commissioner, together with a
certified transcript of all proceedings had in connection with their issuance, for his/her approval
and endorsement; that thereafter said Bonds shall be delivered to the purchasers, upon payment of
the purchase price thereof, which shall not be less than par and accrued interest. The proceeds
derived from the sale of said Bonds shall be placed in two separate special funds designated Building
and Equipment Project Account and Transportation Equipment Project Account (or names of similar
import), with respective deposits to the Accounts for such purposes in the amounts of $2,344,000
and $181,000, less pro rata portions of the costs of issuance, and with said proceeds to be used
solely for the purpose of providing funds for the purposes set out in the Bond in Section 2 hereof.
The School District certifies and covenants that the proceeds of the Bonds will be used to acquire
tangible property under Article 10, Section 26 of the Oklahoma Constitution, and that none of the
proceeds of the Bonds described herein will be used to pay interest on any lease, lease-purchase
contract, lease purchase installments or other obligations, nor will Bond proceeds be used in
violation of applicable provisions of the Oklahoma Constitution and laws. The contracts attached
hereto between the School District and the Financial Advisor, Bond Counsel, and Paying Agent Bank,
respectively, are hereby ratified and confirmed for fiscal year 2024/2025 and for fiscal year
2025/2026.

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another
registered Bond or Bonds of different denomination, the Paying Agent/Registrar shall cancel the Bond
or Bonds surrendered in such exchange on the face thereof and on the Registration Record. If the
supply of registered Bonds for making exchanges shall have been exhausted, the Paying
Agent/Registrar shall cause additional registered Bonds to be prepared, at the expense of the School
District. The School District covenants that upon request of the Paying Agent/Registrar, its
appropriate officers promptly will execute such additional registered Bonds on behalf of the School
District.

SECTION 5. The Paying Agent/Registrar for all registered Bonds issued pursuant to this
Resolution shall maintain a Registration Record for the purpose of registering the name and
address of the Registered Holder of each registered Bond. The Paying Agent/Registrar will keep
the Registration Record open for registrations during its business hours. In the event of a change
of Paying Agent/Registrar, notice thereof shall be mailed, registered or certified United States Mail,
postage prepaid, to the Registered Holder of each registered Bond. The name and address of the
Registered Holder as the same appears on the Registration Record shall be conclusive evidence to
all persons and for all purposes whatsoever and no person other than the Registered Holder shown
on the Registration Record shall be entitled to any right or benefit in relation to the Bond so
registered; provided, that the foregoing shall not apply to any successor by operation of law of
such Registered Holder. Registered Bonds shall be transferrable only upon delivery of such Bonds
to the Paying Agent/Registrar, duly endorsed or accompanied by a written instrument of transfer in
form satisfactory to the Paying Agent/Registrar, executed by the Registered Holder thereof or
his/her attorney duly authorized in writing, and such transfer registered on the Registration Record.
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If the Form of Assignment of such Bonds is exhausted such Registered Bonds delivered to the
Paying Agent/Registrar for registration of transfer shall be canceled by the Paying Agent/Registrar
on the face thereof and the Paying Agent/Registrar shall authenticate and deliver to the transferee
Bonds in aggregate principal amount equal to the unpaid principal of the surrendered Bonds in
new registered Bonds, in denominations of $1,000.00 or integral multiples thereof except one
Bond may be in an amount so as to complete the issue. The Paying Agent/Registrar shall not be
obligated to make such transfer after the fifteenth (15th) day of the month preceding any interest
payment date until after said latter date. The Record Date for the Bonds shall be the 15th day,
whether or not such is a business day, of the calendar month preceding each interest payment date on
the Bonds.

SECTION 6. There is hereby created and established a system of registration for
uncertificated registered public obligations with respect to the Bonds as provided in the Registered
Public Obligations Act of Oklahoma, Title 62 Oklahoma Statutes, Section 582(13)(b), whereby
books shall be maintained on behalf of the School District by the Depository Trust Company, New
York, New York, for the purpose of registration of transfer of the uncertificated registered public
obligations with respect to the Bonds, which specify the persons entitled to the Bonds and the
rights evidenced thereby shall be registered upon such books, and the President and Clerk (or in
their absence or incapacity, the Vice-President and Deputy Clerk, respectively) are hereby
authorized and directed to execute such documents and instruments as may be required to
implement the foregoing system of registration.

SECTION 7. That beginning in the year 2026, a continuing annual tax sufficient to pay the
interest on said Bonds when due and for the purpose of providing a sinking fund with which to
pay the principal of said Bonds when due shall be and is hereby ordered levied upon all taxable
property of said School District in addition to all other taxes, said sinking fund to be designated
“Combined Purpose General Obligation Bonds, Taxable Series 2025 Sinking Fund.” Said tax shall
be and is hereby ordered certified, levied and extended upon the tax rolls and collected by the same
officers in the same manner and at the same time as the taxes for general purposes in each of said
years are certified, levied, extended and collected; that all funds derived from said tax shall be
placed in said sinking fund, which, together with all interest collected on same shall be irrevocably
pledged to the payment of the interest on and principal of said Bonds when and as the same fall
due.

SECTION 8. The Continuing Disclosure Agreement and Official Statement, forms of which
are provided herewith and incorporated herein by reference, are hereby approved and the President
and Clerk (or in their absence or incapacity, the Vice President and Deputy Clerk, respectively) are
authorized to execute the Continuing Disclosure Agreement and the President or Vice President is
authorized to sign the Official Statement for and on behalf of the School District.

A Continuing Disclosure Agreement, as a material inducement to the Purchaser(s) of the
Bonds, in substantially the form of the draft thereof presented at the meeting at which this
Resolution is adopted and to be dated the date of initial delivery of the Bonds, is hereby authorized
to be executed and delivered by the President and Clerk (or in their absence or incapacity, the Vice
President and Deputy Clerk, respectively). The School District hereby covenants and agrees that it
will comply with and carry out all of the provisions of the Continuing Disclosure Agreement.
Notwithstanding any other provision of this Resolution, failure of the School District to comply
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with the Continuing Disclosure Agreement shall not be considered an event of default on the
Bonds; however, any Bondholder may take such actions as may be necessary and appropriate,
including seeking mandate or specific performance by court order, to cause the School District to
comply with its obligations under this Section. “Continuing Disclosure Agreement” shall mean
that certain Continuing Disclosure Agreement executed by the School District and dated the date
of issuance and delivery of the Bonds, as originally executed and as it may be amended from time
to time in accordance with the terms thereof.

The School District hereby covenants and agrees for the benefit of the Bondholders to
provide annual financial information on the School District in accordance with the Continuing
Disclosure Agreement and to provide, in a timely manner, notice of events specified in paragraph
(®)(5)(1)(C) of Rule 15¢2-12 promulgated by the Securities and Exchange Commission. The
annual financial information and any notices of material events will be provided by the School
District to the Municipal Securities Rulemaking Board via the Electronic Municipal Market
Access System (“EMMA”) (@ www.emma.msrb.org.

The School District authorizes the use of the Official Statement in connection with the sale
of the Bonds by the purchasers thereof.

SECTION 9. The President, Vice President, Superintendent, Treasurer, Chief Financial
Officer, Board Clerk or Deputy Clerk are hereby authorized and directed to execute, separately or
jointly, and deliver such documents and take such other action as may be necessary or appropriate
in order to effectuate the issuance, execution and delivery of the Bonds, including specifically, but
not limited to, the Bond forms, tax or tax compliance documents, closing certificates, continuing
disclosure or other security or securities-related documents, disbursement orders, or any other

letter, representation or certification otherwise necessary and attendant to the issuance and delivery
of the Bonds.

[Remainder of Page Left Blank Intentionally]
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ADOPTED AND APPROVED THIS 10™ DAY OF JUNE, 2025.

(SEAL)

President, Board of Education

ATTEST:

Clerk, Board of Education
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STATE OF OKLAHOMA )
)
COUNTY OF STEPHENS )

I, the undersigned, the duly qualified and acting Clerk of the Board of Education of
Independent School District Number 1 of Stephens County, Oklahoma, hereby certify that the
foregoing is a true and complete copy of a Resolution authorizing the issuance of Bonds for the
purpose therein set out, adopted by said Board and transcript of proceedings of said Board at a

regular meeting thereof held on the date therein set out, insofar as the same relates to the sale of
Bonds therein described as the same appears of record in my office.

I further certify that attached hereto is a true and complete copy of the Notice of the
schedule of regular meetings of the governing body of the Board of Education of Independent
School District Number 1 of Stephens County, Oklahoma for the calendar year 2025 having been
given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on the
13t day of November, 2024, and the public notice of this meeting, setting forth the date, time,
place and agenda was posted at  o’clock .m.onthe  day of June, 2025, by posting on the
School District’s Internet website (www.duncanps.org) the date, time, place and agenda for the
meeting in accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four (24)
hours or more prior to this meeting, excluding Saturdays, Sundays and State designated legal
holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). Further, as
required by Title 25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the notice of a
public meeting available to the public in the principal office of the public body (1706 West Spruce,
Duncan, Oklahoma, 73533) during normal business hours at least twenty—four (24) hours prior to
the meeting.

WITNESS my hand and official seal this 10" day of June, 2025.

(SEAL)

Clerk, Board of Education
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BOARD APPROVED
JUN 10 2025

mems g

MINUTES AND RESOLUTION AUTHORIZING ISSUANCE OF 2025 BONDS

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETING ACT, THE
BOARD OF EDUCATION OF INDEPENDENT SCHOOL DISTRICT NUMBER 1 OF
STEPHENS COUNTY, STATE OF OKLAHOMA (THE “SCHOOL DISTRICT”), MET IN
REGULAR SESSION IN THE BOARD ROOM AT THE DUNCAN PUBLIC SCHOOLS
ADMINISTRATION OFFICE, 1706 WEST SPRUCE, DUNCAN, OKLAHOMA, 73533, IN
SAID SCHOOL DISTRICT ON THE 10™ DAY OF JUNE, 2025, AT 6:00 P.M.

PRESENT: Yuehhorts, Davis, Lolar, and I\ eal.

ABSENT: Gehrethun A0St

Notice of the schedule of regular meetings of the School District for the calendar year 2025
was given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on
the 13" day of November, 2024, and public notice of this meeting, setting forth the date, time, place
and agenda was posted at 4'{ o’clock ¥ .m. on the @i—day of June, 2025, by posting on the
School District’s Internet website (www.duncanps.org) the date, time, place and agenda for the
meeting in accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four (24)
hours or more prior to this meeting, excluding Saturdays, Sundays and State designated legal
holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto). Further, as
required by Title 25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the notice of a
public meeting available to the public in the principal office of the public body (1706 West Spruce,
Duncan, Oklahoma, 73533) during normal business hours at least twenty—four (24) hours prior to
the meeting.

(OTHER PROCEEDINGS)

Thereupon, the President introduced a Resolution, which was read by title by the Clerk
and upon motion by [DAVIS , seconded by Lol0lV , said Resolution was adopted by the
following vote:

AVE: Wuciholts, Davis, Lolar, ol Nead

NAY: / Absint, - Sthr thungost

Said Resolution was thereupon signed by the President or Vice President, attested by the
Clerk or Deputy Clerk, sealed with the seal of said School District and is as follows:

[Resolution Begins on Next Page]



RESOLUTION

A RESOLUTION PROVIDING FOR THE ISSUANCE OF COMBINED
PURPOSE GENERAL OBLIGATION BONDS, TAXABLE SERIES 2025 IN
THE SUM OF §2,525,000 BY INDEPENDENT SCHOOL DISTRICT
NUMBER 1 OF STEPHENS COUNTY, OKLAHOMA, AUTHORIZED AT AN
ELECTION DULY CALLED AND HELD FOR SUCH PURPOSE;
PRESCRIBING FORM OF BONDS; PROVIDING FOR REGISTRATION
THEREOF; PROVIDING FOR LEVY OF AN ANNUAL TAX FOR THE
PAYMENT OF PRINCIPAL AND INTEREST ON THE SAME AND FIXING
OTHER DETAILS OF THE ISSUE; APPROVING THE FORMS OF A
CONTINUING DISCLOSURE AGREEMENT AND AN OFFICIAL
STATEMENT; AND AUTHORIZING EXECUTIONS AND ACTIONS
NECESSARY FOR THE ISSUANCE AND DELIVERY OF THE BONDS.

WHEREAS, on the 25" day of August, 2020, pursuant to notice duly given, an election
was held in Independent School District Number 1 of Stephens County, Oklahoma, for the
purpose of submitting to the registered qualified electors of such School District as Proposition
No. 1, the question of the issuance of the bonds for said School District in the sum of
$25,775,000 to provide funds for the purpose of acquiring, constructing, equipping, repairing and
remodeling school buildings, acquiring school furniture, fixtures and equipment and acquiring and
improving school sites; or in the alternative to acquire all or a distinct portion of such property
pursuant to a lease purchase arrangement (the “Building and Equipment Bonds™); and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board
of Stephens County, Oklahoma, at said election there were cast on Proposition No. 1 by the
registered, qualified electors of said School District 3,475 votes, which 2,477 were in favor of
and 998 were against the issuance of said Building and Equipment Bonds; and

WHEREAS, a lawful majority of the registered, qualified voters voting on Proposition
No. | cast their ballots in favor of the issuance of said Building and Equipment Bonds, as
certified by the Stephens County Election Board, and the issuance thereof has been duly
authorized; and

WHEREAS, on the 25" day of August, 2020, pursuant to notice duly given, an election
was held in Independent School District Number 1 of Stephens County, Oklahoma, for the
purpose of submitting to the registered qualified electors of such District as Proposition No. 2,
the question of the issuance of the bonds for said School District in the sum of $2,000,000 to
provide funds for the purpose of acquiring transportation equipment; or in the alternative to
acquire all or a distinet portion of such property pursuant to a lease purchase arrangement (the
“Transportation Equipment Bonds”); and

WHEREAS, as shown by the Official Certificate of Votes by the County Election Board
of Stephens County, Oklahoma, at said election there were cast on Proposition No. 2 by the
registered, qualified electors of said School District 3,529 votes, which 2,509 were in favor of
and 1,020 were against the issuance of said Transportation Equipment Bonds; and



WHEREAS, a lawful majority of the registered, qualified voters voting on Proposition
No. 2 cast their ballots in favor of the issuance of said Transportation Equipment Bonds, as
certified by the Stephens County Election Board, and the issuance thereof has been duly
authorized; and

WHEREAS, the Board of Education of the School District previously issued $2,325,000
of Building and Equipment Bonds and $200,000 of Transportation Bonds as part of its
$2,525,000 Combined Purpose General Obligation Bonds, Series 2020 dated November 1, 2020;

and

WHEREAS, the Board of Education of the School District previously issued $2,345,000
of Building and Equipment Bonds and $180,000 of Transportation Bonds as part of its
$2,525,000 Combined Purpose General Obligation Bonds, Series 2021 dated July 1, 2021; and

WHEREAS, the Board of Education of the School District previously issued $2,345,000
of Building and Equipment Bonds and $180,000 of Transportation Bonds as part of its
$2,525,000 Combined Purpose General Obligation Bonds, Series 2022 dated July 1, 2022; and

WHEREAS, the Board of Education of the School District previously issued $2,344,000
of Building and Equipment Bonds and $181,000 of Transportation Bonds as part of its
$2,525,000 Combined Purpose General Obligation Bonds, Series 2023 dated July 1, 2023; and

WHEREAS, the Board of Education of the School District previously issued $2,344,000
of Building and Equipment Bonds and $181,000 of Transportation Bonds as part of its
$2,525,000 Combined Purpose General Obligation Bonds, Series 2024 dated July 1, 2024; and

WHEREAS, there is currently authorized, yet unissued, $14,077,000 of Building and
Equipment Bonds (Proposition No. 1); and

WHEREAS, there is currently authorized, yet unissued, $1,078,000 of Transportation
Equipment Bonds (Proposition No. 2); and

WHEREAS, it is deemed advisable by the Board of Education of said School District at
this time to issue an aggregate principal amount of $2,344,000 of Building and Equipment Bonds
(Proposition No. 1) to finance a portion of the Building and Equipment Bond projects; and

WHEREAS, it is deemed advisable by the Board of Education of said School District at
this time to issue an aggregate principal amount of $181,000 of Transportation Equipment Bonds
(Proposition No. 2) to finance a portion of the Transportation Equipment Bond projects; and

WHEREAS, it is deemed advisable by the Board of Education of said School District to
issuc all of said bonds as a combined issue of bonds as authorized by Title 62, Oklahoma
Statutes 2021, Sections 353 and 354, as amended.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
INDEPENDENT SCHOOL DISTRICT NUMBER | OF STEPHENS COUNTY, OKLAHOMA:



SECTION 1. That pursuant to Title 62, Oklahoma Statutes 2021, Sections 353 and 354,
as amended, with respect to the August 25, 2020, election authorization, the $2,344,000 Building
and Equipment Bonds and $181,000 Transportation Equipment Bonds of said School District are
hereby combined for purposes of sale and ordered and directed to be issued in accordance with the
form as hereinafter set out, in the aggregate amount of Two Million Five Hundred Twenty Five
Thousand Dollars ($2,525,000) which said Bonds shall be designated “Combined Purpose General
Obligation Bonds, Taxable Series 2025, shall be dated July 1, 2025, and shall become due and
payable and bear interest from their date until paid as follows:

$2,525,000 maturing on July 1, 2027 at % percent L[-{—l 4%6 00%0

Such interest payable on the 1* day of July, 2027. The Bonds are issuable as registered Bonds in
denominations of $1,000.00 or integral multiples thereof, provided when a book entry system is
utilized, the Bonds may be represented by one Bond for each maturity of Bonds.

SECTION 2. That each of said Bonds and the endorsements and certificates thereon shall
be in substantially the following form:



UNITED STATES OF AMERICA
STATE OF OKLAHOMA

INDEPENDENT SCHOOL DISTRICT NO. 1
OF STEPHENS COUNTY, OKLAHOMA

COMBINED PURPOSE GENERAL OBLIGATION BOND, TAXABLE SERIES 2025

NO. $

INTEREST RATE: MATURITY DATE: DATED DATE: CUSIP:
% July 1,20 July 1, 2025

KNOW ALL PERSONS BY THESE PRESENTS: That Independent School District Number 1 of
Stephens County, Oklahoma, a body corporate, hereby acknowledges itself indebted to and for
value received, promises to pay the principal amount set forth above to the person named below:

or registered assigns (hereinafter called the “Registered Holder”), for the bond number set forth
above, together with interest thereon at the rate specified hereon, from the date hereof until paid,
payable on July 1, 2027,

The principal of and interest on this Bond are payable in lawful money of the United States of
America which, at the time of payment, shall be legal tender for the payment of public and private
debts. Payments of interest hereon shall be paid by check of UMB Bank, N.A., Oklahoma City,
Oklahoma, as Paying Agent/Registrar (herein called the “Bank”) payable to the order of the
Registered Holder and mailed to the address shown in the Registration Record on or before the date
on which each such payment is due. Payment of principal of this Bond shall be payable only upon
surrender of this Bond to the Bank.

THE FULL FAITH, CREDIT, AND RESOURCES of said District are hereby irrevocably pledged
to the payment of this Bond.

THIS BOND is one of an issue of like date and tenor, except as to date of maturity, rate of interest
and denomination, totaling the principal sum of Two Million Five Hundred Twenty Five Thousand
Dollars ($2,525,000) and is issued for the purpose of (i) acquiring, constructing, equipping,
repairing and remodeling school buildings, acquiring school furniture, fixtures and equipment and
acquiring and improving school sites ($2,344,000), as described in a Resolution calling the election
approved by the Board of Education of the District on February 4, 2020, and (ii) acquiring
transportation equipment ($181,000), as described in a Resolution calling the election approved by
the Board of Education of the District on February 4, 2020, all within and for the benefit of the
School District under Section 26, Article 10, of the Oklahoma Constitution, and Title 70, Article
XV, Oklahoma Statutes 2021, and other statutes of the State supplementary and amendatory thereto.

The Bonds are not subject to optional redemption prior to maturity.



No person shall be entitled to any right or benefit provided in this Bond unless the name of such
person is registered by the Bank as the Registrar of the School District on the Registration Record.
This Bond shall be transferable only upon delivery of this Bond to the Registrar, duly endorsed or
accompanied by a written instrument of transfer in form satisfactory to the Bank, duly executed by
the Registered Holder hereof or his/her attorney duly authorized in writing, and such transfer is
registered on the Registration Record. The Registrar shall not be required to make such transfer
after the fifteenth (15%) day of the month preceding any interest payment date until after said latter
date. The name of the Registered Holder endorsed hereon shall be deemed the correct name of the
owner of this Bond for all purposes whatsoever. The Registrar will keep the Registration Record
open for registration of ownership of registered Bonds during its business hours. In the event of a
change of Registrar for any reason, notice thereof shall be mailed, by registered or certified United
States Mail, postage prepaid, to the Registered Holder at the address shown in the Registration
Record, and such notice shall be effective on the date of mailing and sufficient as to all persons.

The Registered Holder of this Bond, upon request in writing pursuant to the book-entry-only system
or if no longer in effect by surrender of this Bond to the Registrar prior to payment of the entire
amount of principal hereof, shall be entitled to be issued, in exchange for this Bond, Bonds in
aggregate principal amount equal to the unpaid principal of this Bond in registered Bonds identical
herewith except as to respective denominations, in denominations of $1,000.00 or integral multiples
thereof except one denomination may be in such amount as needed to complete the issue.

IT IS HEREBY CERTIFIED AND RECITED that all acts, conditions and things required to be
done, precedent to and in the issuance of this Bond have been properly done, happened and been
performed in regular and due form and time as required by law, and that the total indebtedness of
said School District, including this Bond, and the series of which it forms a part, does not exceed
any constitutional or statutory limitation; and that due provision has been made for the collection of
an annual tax sufficient to pay the interest on this Bond as it falls due and also to constitute a sinking
fund for the payment of the principal hereof at maturity.

IN'WITNESS WHEREOF, said School District has caused this Bond to be signed by the manual or
facsimile signature of the President of the Board of Education, attested by the manual or facsimile
signaturc of the Clerk and sealed with a manual or facsimile seal of the School District this 1+ day of
July, 2 &Q%{J?,@(é QL
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AUTHENTICATION CERTIFICATE

This Bond is one of the Bonds of the issue described in the Transcript of Proceedings prepared for
this Bond issue, and is one of the Combined Purpose General Obligation Bonds, Taxable Serics
2025 of Independent School District Number 1 of Stephens County, Oklahoma,

Date of Registration UMB Bank, N.A.
and Authentication

Authorized Officer
STATE OF OKLAHOMA )
)SS
COUNTY OF STEPHENS )

We, the undersigned, District Attorney and County Clerk, respectively, of said County, in said
State, in which the within named District is situated, hereby certify that the within Bond is one of a
series of Bonds issued by the within named District pursuant to law, and that the entire issue of said
Bonds is within the debt limit imposed upon said District by the Constitution and laws of the State
of Oklahoma,

WITNESS our respective official hands and the seal of said County this day of
, 2025.
County Clerk, Stephens County District Attorney, District Number 6
FORM OF ASSIGNMENT

For wvalue received, the undersigned hereby sells, assigns and transfers unto
the within Bond and does hereby irrevocably constitute and
appoint attorney to transfer such Bond on the books kept for
registration and transfer of the within Bond, with full power of substitution in the premises.

Dated:

Signature guaranteed by:
In the presence of:




LEGAL OPINION

STATE OF OKLAHOMA )
)SS
COUNTY OF STEPHENS )

I, the undersigned, the duly qualified and acting Treasurer of the within named School District in
said County and State, hereby certify that I have duly registered the within Bond in my office on
this day of , 2025,

WITNESS my hand the date above written,

Treasurer

STATE OF OKLAHOMA
OFFICE OF THE ATTORNEY GENERAL
BOND DEPARTMENT , 2025

I HEREBY CERTIFY that I have examined a certified copy of the record of proceedings taken
preliminary to and in the issuance of the within Bond; that such proceedings and such Bond show
lawful authority for the issue and are in accordance with the forms and method of procedure
prescribed and provided by me for the issuance of bonds of like kind and that said Bond is a valid
and binding obligation according to its tenor and terms, and, under the provisions of Title 62,
Oklahoma Statutes 2021, Sections 11, 13 and 14, as amended, requiring the certificate of the Bond
Commissioner of the State of Oklahoma thereon, is incontestable in any court in the State of
Oklahoma unless suit thereon shall be brought in a court having jurisdiction of the same within
thirty days from the date of this approval of said Bond appearing in the caption hereto.

Attorney General, Ex-Officio
Bond Commissioner of the State of Oklahoma



SECTION 3. That each of said Bonds shall be signed by the manual or facsimile
signature of the President of the Board of Education, have the corporate seal of said School
District affixed thereto in manual or facsimile form, and be attested by the manual or facsimile
signature of the Clerk of the Board of Education; that said officers are hereby authorized and
directed to cause said Bonds to be prepared and to execute the same for and on behalf of said
Board; have the same registered by the Treasurer of said School District, endorsed by the District
Attorney(s) and County Clerk(s) and presented to the Attorney General, Ex Officio Bond
Commissioner, together with a certified transcript of all proceedings had in connection with their
issuance, for his/her approval and endorsement; that thereafter said Bonds shall be delivered to
the purchasers, upon payment of the purchase price thereof, which shall not be less than par and
accrued interest. The proceeds derived from the sale of said Bonds shall be placed in two
separate special funds designated Building and Equipment Project Account and Transportation
Equipment Project Account (or names of similar import), with respective deposits to the Accounts
for such purposes in the amounts of $2,344,000 and $181,000, less pro rata portions of the costs
of issuance, and with said proceeds to be used solely for the purpose of providing funds for the
purposes set out in the Bond in Section 2 hereof. The School District certifies and covenants that
the proceeds of the Bonds will be used to acquire tangible property under Article 10, Section 26
of the Oklahoma Constitution, and that none of the proceeds of the Bonds described herein will
be used to pay interest on any lease, lease-purchase contract, lease purchase installments or other
obligations, nor will Bond proceeds be used in violation of applicable provisions of the
Oklahoma Constitution and laws. The contracts attached hereto between the School District and
the Financial Advisor, Bond Counsel, and Paying Agent Bank, respectively, are hereby ratified and
confirmed for fiscal year 2024/2025 and for fiscal year 2025/2026.

SECTION 4. Whenever any registered Bond or Bonds shall be exchanged for another
registered Bond or Bonds of different denomination, the Paying Agent/Registrar shall cancel the
Bond or Bonds surrendered in such exchange on the face thereof and on the Registration Record. If
the supply of registered Bonds for making exchanges shall have been exhausted, the Paying
Agent/Registrar shall cause additional registered Bonds to be prepared, at the expense of the School
District. The School District covenants that upon request of the Paying Agent/Registrar, its
appropriate officers promptly will execute such additional registered Bonds on behalf of the School
District.

SECTION 5. The Paying Agent/Registrar for all registered Bonds issued pursuant to this
Resolution shall maintain a Registration Record for the purpose of registering the name and
address of the Registered Holder of each registered Bond. The Paying Agent/Registrar will keep
the Registration Record open for registrations during its business hours. In the event of a change
of Paying Agent/Registrar, notice thereof shall be mailed, registered or certified United States
Mail, postage prepaid, to the Registered Holder of each registered Bond. The name and address
of the Registered Holder as the same appears on the Registration Record shall be conclusive
evidence to all persons and for all purposes whatsoever and no person other than the Registered
Holder shown on the Registration Record shall be entitled to any right or benefit in relation to
the Bond so registered; provided, that the foregoing shall not apply to any successor by operation
of law of such Registered Holder. Registered Bonds shall be transterrable only upon delivery of
such Bonds to the Paying Agent/Registrar, duly endorsed or accompanied by a written instrument
of transfer in form satisfactory to the Paying Agent/Registrar, executed by the Registered Holder
thereof or his/her attorney duly authorized in writing, and such transfer registered on the
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Registration Record. If the Form of Assignment of such Bonds is exhausted such Registered
Bonds delivered to the Paying Agent/Registrar for registration of transfer shall be canceled by the
Paying Agent/Registrar on the face thereof and the Paying Agent/Registrar shall authenticate and
deliver to the transferee Bonds in aggregate principal amount equal to the unpaid principal of the
surrendered Bonds in new registered Bonds, in denominations of $1,000.00 or integral multiples
thereof except one Bond may be in an amount so as to complete the issue. The Paying
Agent/Registrar shall not be obligated to make such transfer after the fifteenth (15th) day of the
month preceding any interest payment date until after said latter date. The Record Date for the
Bonds shall be the 15th day, whether or not such is a business day, of the calendar month preceding
each interest payment date on the Bonds.

SECTION 6. There is hereby created and established a system of registration for
uncertificated registered public obligations with respect to the Bonds as provided in the
Registered Public Obligations Act of Oklahoma, Title 62 Oklahoma Statutes, Section 582(13)(b),
whereby books shall be maintained on behalf of the School District by the Depository Trust
Company, New York, New York, for the purpose of registration of transfer of the uncertificated
registered public obligations with respect to the Bonds, which specify the persons entitled to the
Bonds and the rights evidenced thereby shall be registered upon such books, and the President
and Clerk (or in their absence or incapacity, the Vice-President and Deputy Clerk, respectively)
are hereby authorized and directed to execute such documents and instruments as may be
required to implement the foregoing system of registration.

SECTION 7. That beginning in the year 2026, a continuing annual tax sufficient to pay
the interest on said Bonds when due and for the purpose of providing a sinking fund with which
to pay the principal of said Bonds when due shall be and is hereby ordered levied upon all
taxable property of said School District in addition to all other taxes, said sinking fund to be
designated “Combined Purpose General Obligation Bonds, Taxable Series 2025 Sinking Fund.”
Said tax shall be and is hereby ordered certified, levied and extended upon the tax rolls and
collected by the same officers in the same manner and at the same time as the taxes for general
purposes in each of said years are certified, levied, extended and collected; that all funds derived
from said tax shall be placed in said sinking fund, which, together with all interest collected on
same shall be irrevocably pledged to the payment of the interest on and principal of said Bonds
when and as the same fall due.

SECTION 8. The Continuing Disclosure Agreement and Official Statement, forms of
which are provided herewith and incorporated herein by reference, are hereby approved and the
President and Clerk (or in their absence or incapacity, the Vice President and Deputy Clerk,
respectively) are authorized to execute the Continuing Disclosure Agreement and the President or
Vice President is authorized to sign the Official Statement for and on behalf of the School District.

A Continuing Disclosure Agreement, as a material inducement to the Purchaser(s) of the
Bonds, in substantially the form of the draft thereof presented at the meeting at which this
Resolution is adopted and to be dated the date of initial delivery of the Bonds, is hereby
authorized to be executed and delivered by the President and Clerk (or in their absence or
incapacity, the Vice President and Deputy Clerk, respectively). The School District hereby
covenants and agrees that it will comply with and carry out all of the provisions of the
Continuing Disclosure Agreement. Notwithstanding any other provision of this Resolution,
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failure of the School District to comply with the Continuing Disclosure Agreement shall not be
considered an event of default on the Bonds; however, any Bondholder may take such actions as
may be necessary and appropriate, including seeking mandate or specific performance by court
order, to cause the School District to comply with its obligations under this Section. “Continuing
Disclosure Agreement” shall mean that certain Continuing Disclosure Agreement executed by
the School District and dated the date of issuance and delivery of the Bonds, as originally
executed and as it may be amended from time to time in accordance with the terms thereof.

The School District hereby covenants and agrees for the benefit of the Bondholders to
provide annual financial information on the School District in accordance with the Continuing
Disclosure Agreement and to provide, in a timely manner, notice of events specified in paragraph
(B)(5)(INC) of Rule 15¢2-12 promulgated by the Securities and Exchange Commission. The
annual financial information and any notices of material events will be provided by the School
District to the Municipal Securities Rulemaking Board via the Electronic Municipal Market
Access System (“EMMA”) @ www.emma.msrb.org.

The School District authorizes the use of the Official Statement in connection with the
sale of the Bonds by the purchasers thereof.

SECTION 9. The President, Vice President, Superintendent, Treasurer, Chief Financial
Officer, Board Clerk or Deputy Clerk are hereby authorized and directed to execute, separately
or jointly, and deliver such documents and take such other action as may be necessary or
appropriate in order to effectuate the issuance, execution and delivery of the Bonds, including
specifically, but not limited to, the Bond forms, tax or tax compliance documents, closing
certificates, continuing disclosure or other security or securities-related documents, disbursement
orders, or any other letter, representation or certification otherwise necessary and attendant to the
issuance and delivery of the Bonds.

[Remainder of Page Left Blank Intentionally]
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STATE OF OKLAHOMA )
)
COUNTY OF STEPHENS )

[, the undersigned, the duly qualified and acting Clerk of the Board of Education of
Independent School District Number 1 of Stephens County, Oklahoma, hereby certify that the
foregoing is a true and complete copy of a Resolution authorizing the issuance of Bonds for the
purpose therein set out, adopted by said Board and transcript of proceedings of said Board at a

regular meeting thereof held on the date therein set out, insofar as the same relates to the sale of
Bonds therein described as the same appears of record in my office.

I further certify that attached hereto is a true and complete copy of the Notice of the
schedule of regular meetings of the governing body of the Board of Education of Independent
School District Number 1 of Stephens County, Oklahoma for the calendar year 2025 having been
given in writing to the County Clerk of Stephens County, Oklahoma at 10:09 o’clock a.m. on the
13" day of November, 2024, and the public notice of this meeting, setting forth the date, time,
place and agenda was posted at ___ o’clock __.m. on the _ day of June, 2025, by posting on
the School District’s Internet website (www.duncanps.org) the date, time, place and agenda for
the meeting in accordance with Title 25, Oklahoma Statutes, Section 311.1, being twenty-four
(24) hours or more prior to this meeting, excluding Saturdays, Sundays and State designated
legal holidays, all in compliance with the Oklahoma Open Meeting Act (as attached hereto).
Further, as required by Title 25 Oklahoma Statutes § 311A(9)(a)(1), the School District made the
notice of a public meeting available to the public in the principal office of the public body (1706
West Spruce, Duncan, Oklahoma, 73533) during normal business hours at least twenty—four (24)
hours prior to the meeting.

WITNESS my hand and official seal this 10* day of June, 2025.
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LEASE PURCHASE AGREEMENT

THIS LEASE PURCHASE AGREEMENT (the “Agreement”), is dated as of December 15, 2020,
by and between Stephens County Educational Facilities Authority, as Lessor (the “Lessor”), and
Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (the
“Lessee’), wherein the parties hereby agree as follows:

Section 1. Definitions. The following terms will have the meanings indicated below unless the
context clearly requires otherwise:

“Agreement” means this Lease Purchase Agreement dated as of December 15, 2020, and any other
schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any
amendments to this Agreement.

“Cancellation Event” means “Cancellation Event” as defined in Section 8 hereto.
“Casualty Loss” means “Casualty Loss” as defined in Section 26 of this Agreement.
“Code” means the Internal Revenue Code of 1986, as amended.

“Commencement Date” is the date when the term of this Agreement and Lessee’s obligation to pay
rent commences, which date will be the earlier of (i) the date on which the Property is accepted by
Lessee in the manner described in Section 12, or (ii) the date on which sufficient moneys to purchase
the Property are deposited for that purpose with an escrow agent.

“Contract” means any contract or contracts for the acquisition and/or installation of the Property.

“Development Agreement” means collectively that certain Development Agreement dated as of
December 15, 2020, by and between the Lessor and the Lessee, as the same may be amended from
time to time, which sets forth the duties, obligations, and responsibilities of each party in regard to the
construction of the Project, and which Development Agreement is herein incorporated by reference.

“Escrow Agent” means BancFirst, Oklahoma City, Oklahoma.

“Escrow Agreement” means that certain Escrow and Paying Agent Agreement dated as of
December 15, 2020, by and among the Lessee, the Lessor, and the Escrow Agent.

“Equipment” means the property designated as Equipment and described on the Property Schedule
attached hereto as Exhibit A, as supplemented from time to time, and all replacements, substitutions,
repairs, restorations, modifications, attachments, accessions, additions and improvements thereof or
thereto.

“Event of Default” means an Event of Default described in Section 35.

“Ground Lease” shall mean that certain Ground Lease Agreement dated as of December 15, 2020,
by and between Independent School District No. 1 of Stephens County, State of Oklahoma, as lessor,
and the Stephens County Educational Facilities Authority, as lessee, pertaining to the Real Property
upon which the Project components will be constructed and leased pursuant to this Agreement.



“Indenture” shall mean that certain Note Indenture dated as of December 1, 2020, by and between
the Lessor and BancFirst, as Trustee Bank, authorizing the issuance of and securing the Note.

“Lease Term” means the Original Term and any Renewal Terms, but ending on the occurrence of
the earliest event specified in Section 6.

“Lessee” means the entity described as such in the first paragraph of this Agreement, its successors
and its assigns.

“Lessor” means the entity described as such in the first paragraph of this Agreement, its successors
and its assigns.

“Maximum Term” means the Original Term and any Renewal Term ending on the last Payment
Date set forth on the Payment Schedule.

“Net Proceeds” mean the amount remaining from the gross proceeds of any insurance claim or
condemnation award after deducting all expenses (including attorneys’ fees) incurred in the collection
of such claim or award.

"Nonrenewal Event'" means “Nonrenewal Event” as defined in Section & hereto.

“Note” shall mean that certain Lease Revenue Note, Series 2020 (Duncan Public Schools) dated
December 15, 2020, and issued in the original principal amount of $11,280,000.00 by the Lessor for
the purpose of acquiring this Agreement.

“Original Term” means the period from the Commencement Date until the end of the fiscal year of
Lessee in effect at the Commencement Date.

“Payment” or “Payments” means the payment (individually) or payments (collectively) of
“Acquisition Payments” or “Rental Payments” payable by Lessee pursuant to Section 9 and as
reflected on Exhibit B.

“Payment Dates” means the dates set forth on the Payment Schedule on which Payments of
acquisition payments or rental payments are due.

“Payment Schedule” means the schedule of Payments and Purchase Price set forth on Exhibit B.

“Project” means the costs of construction of and improvements to facilities of the Lessee along
with acquisition and installation of equipment at various Lessee facilities.

“Property” means collectively the Real Property and the Equipment as set forth in Exhibit A attached
hereto.

“Purchase Price” means the amount set forth on the Payment Schedule that Lessee mays, at its option,
pay to Lessor to purchase the Property. If there is no “Purchase Price” column set forth on the
Payment Schedule, then the Purchase Price shall mean 100% of the outstanding acquisition payments
amount of the collective remaining Payments. With respect an incremental purchase of the Property
(as contemplated by Section 31 herein), the applicable portion of the Purchase Price shall reflect the
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value of the portion of the Property to be purchased as set forth in the applicable Property Schedule
attached hereto as Exhibit A.

“Real Property” means the property designated as Real Property and described as Tracts I-IV on the
Property Schedule attached hereto as Exhibit A, as supplemented from time to time, and all
replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions
and improvements thereof or thereto.

“Renewal Term” means “Renewal Term” as defined in Section 8 hereto.

“Return Date” means the last day of the fiscal year for which appropriations were made for the
Payments due under this Agreement if a Nonrenewal Event occurs or the effective date of the
cancellation of this Agreement if a Cancellation Event occurs.

“State” means the State of Oklahoma.

“Tax Regulatory Agreement” means that certain Tax Regulatory Agreement of even date herewith
as described in Section 3 herein.

“Trustee Bank” means BancFirst, Oklahoma City, Oklahoma.

“Vendor” means in the case of Equipment, any manufacturer(s) of the Equipment as well as the
agents or dealers of the manufacturer(s) from whom Lessor purchased or is purchasing the Equipment
listed on Exhibit A. In the case of improvements to the Real Property, the term “Vendor” shall mean
the Contractors or Sub-Contractors providing labor and materials for the construction of the
improvement.

Section 2. Representations and Covenants of Lessee. Lessee represents, warrants and covenants
for the benefit of Lessor as follows:

(a) Lessee is a political subdivision of the State and has a substantial amount of one or
more of the following sovereign powers: (i) the power to tax, (ii) the power of eminent domain, and
(ii1) police power.

(b) Lessee is authorized under the constitution and laws of the State to enter into this
Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.
Lessee has duly authorized the execution and delivery of this Agreement under the terms and
provisions of the resolution of its Board of Education or by other appropriate official approval, and
further represents, covenants and warrants that all requirements have been met and procedures have
occurred in order to ensure the enforceability of this Agreement against Lessee, and that this
Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms,
except to the extent limited by bankruptcy, reorganization or other laws of general application relating
to effecting the enforcement of creditors' rights in general.

() This Agreement constitutes the legal, valid and binding obligation of Lessee
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy,
insolvency, reorganization or other laws affecting creditors’ rights generally.



(d) No event or condition that constitutes, or with the giving of notice or the lapse of time
or both would constitute, an Event of Default exists at the Commencement Date.

(e) Lessee has, in accordance with the requirements of law, fully budgeted and
appropriated sufficient funds for the current fiscal year to meet its financial obligations for the Original
Term.

® Lessee has complied with such public bidding requirements as may be applicable to
this Agreement and the acquisition by Lessee of the Property, including, without limitation the Public
Competitive Bidding Act of 1974, Oklahoma Statute Title 61 Section 101, et seq., as amended (the
“Competitive Bidding Act”).

(2) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before
or by any court, public board or body, pending or threatened against or affecting Lessee, nor to the
best knowledge of Lessee is there any basis therefor, wherein an unfavorable decision, ruling or
finding would materially adversely affect the transactions contemplated by this Agreement or any
other document, agreement or certificate which is used or contemplated for use in the consummation
of the transactions contemplated by this Agreement or materially adversely affect the financial
condition or properties of Lessee.

(h) All authorizations, consents and approvals of governmental bodies or agencies
required in connection with the execution and delivery by Lessee of this Agreement or in connection
with the carrying out by Lessee of its obligations hereunder have been obtained.

(1) The entering into and performance of this Agreement or any other document or
agreement contemplated hereby to which Lessee is or is to be a party will not violate any judgment,
order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under,
or result in the creation of any lien, charge, security interest of other encumbrance on any assets of
Lessee or the Property pursuant to any indenture, mortgage, deed of trust, bank loan or credit
agreement or other instrument to which Lessee is a party or by which it or its assets may be bound,
except as herein provided.

) The Property described in this Agreement is essential to the function of Lessee or to
the service Lessee provides to its citizens. Lessee has an immediate need for, and expects to make
immediate use of, substantially all the Property, which need is not temporary or expected to diminish
until the expiration of the Maximum Term of this Agreement.

(k) Lessee reasonably expects that it will use the proceeds of this Agreement as soon as
practicable and with all reasonable dispatch for the purpose for which this Agreement has been
entered into and in any event within three (3) years following the Commencement Date.

D Lessee has never failed to ratify or otherwise renew the initial term or any renewal
term of any lease purchase, installment sale or other similar agreement through the maximum term of
the agreement.

(m)  The useful life of the Property will not be less than the Maximum Term.



(n) The application, statements and credit or financial information submitted by Lessee
to Lessor are true and correct and made to induce Lessor to enter into this Agreement and the Escrow
Agreement, and Lessee has experienced no material change in its financial condition since the date(s)
of such information.

(0) Lessee has provided Lessor with audited financial statements through June 30, 2019.
Lessee has experienced no material change in its financial condition since June 30, 2019.

(p) Lessee shall pay the excess (if any) of the actual costs of acquiring the Property under
the Agreement over the amount deposited by Lessor in the escrow fund established under the Escrow
Agreement and interest earnings thereon.

()] Lessee represents that the estimated total costs of the Property will not be less than the
total acquisition payments portion of the Payments.

(r) No part of the Property is located in a 100 year Flood Plain or in an identified “flood
prone area,” as defined pursuant to the Flood Disaster Protection Act of 1973, as amended, and in the
event of such occurrence, Lessee shall provide Lessor a flood insurance policy in an amount equal to
the lesser of the Purchase Price amount or the maximum amount of flood insurance available under
the Flood Disaster Protection Act of 1973, as amended.

(s) (1) All construction contracts with Vendors with respect to the Project are, or shall be,
awarded in accordance with the provisions of the Competitive Bidding Act, (ii) the general contractor
for the Project is properly licensed and experienced in comparable projects, (iii) all construction
contracts with Vendors exceeding $50,000.00 in amount awarded in connection with the Project are
guaranteed fixed price contracts which meet the requirements contained in the Competitive Bidding
Act, (iv) all Vendors in connection with the Project will provide bonds and/or irrevocable letters of
credit in connection with its contract as required by the Competitive Bidding Act.

(t) Lessee, as an Independent school district, is a state or a duly organized and validly
existing body corporate and politic and a political subdivision or agency thereof within the meaning
of Section 103 of Code.

(u) Lessee is not in breach of or in default under any constitutional provision, applicable
law or administrative rule or regulation of the State, the United States, or of any department, division,
agency or instrumentality of either thereof or any applicable court or administrative decree or order,
or any loan agreement, note, ordinance, resolution, indenture, contract, agreement or other instrument
to which the Lessee is a party or to which the Lessee or any property or assets of the Lessee is
otherwise subject or bound which in any material way, directly or indirectly, affects the Lessee’s
entering into this Agreement, or the validity thereof, the validity or adoption of the resolution
authorizing Lessee to enter into this Agreement, the execution and delivery of this Agreement or other
instruments contemplated thereby to which the Lessee is a party, and compliance with the provisions
of each thereof will not conflict with or constitute a breach of or default under any constitutional
provision, applicable law or administrative rule or regulation of the State, the United States, or of any
department, division, agency or instrumentality of either thereof, or any applicable court or
administrative decree or order, or any loan agreement, note, ordinance, resolution, indenture, contract,



agreement or other instrument to which the Lessee is a party or to which the Lessee or any of the
property or assets of the Lessee is otherwise subject or bound.

(V) Lessee shall cause said books of record and account to be audited annually as of the
close of each fiscal year by a firm of independent certified public accountants that holds a valid permit
to practice as determined by the Oklahoma Accountancy Board and in accordance with Title 74,
Oklahoma Statutes, Section 212A (B) selected by the Lessee. Not more than 270 days after the close
of each fiscal year of the Lessee, the Lessee shall furnish to the Trustee Bank and any requesting
holder(s) of the Note a report which includes financial statements prepared by the Lessee and audited
by the firm of independent certified public accountants that holds a valid permit to practice as
determined by the Oklahoma Accountancy Board and in accordance with Title 74 Oklahoma Statutes,
as amended, Section 212A (B).

Section 3. Tax Regulatory Agreement. Lessee will enter into the Tax Regulatory Agreement on
the Commencement Date, which will set forth the representations and covenants applicable to the
Federal tax treatment of this Agreement and the Note, including the Lessee’s covenant to comply with
Sections 103 and 141 to 150 of the Code and the applicable Regulations to ensure that interest on the
Note is excluded from the gross income of the holder(s) of the Note for federal income tax purposes,
and will not take or omit to take or permit any person or entity to take or omit to take any action which
would cause interest on the Note to be included in the gross income of the holder(s) of the Note for
federal income tax purposes by reason of Section 103(b) of the Code and the applicable Regulations.

Section 4. Lease of Property. Lessor hereby demises, leases and lets the Property to Lessee, and
Lessee rents, leases and hires the Property from Lessor, in accordance with the provisions of this
Agreement, for the Lease Term.

Section 5. Lease Term. The Lease Term of this Agreement will consist of the Original Term and
all Renewal Terms ending with the expiration of the Maximum Term as set forth on Exhibit B. The
Lessee has the option to renew the Lease Term of this Agreement and each Renewal Term shall be
twelve months, shall correspond to the Lessee’s fiscal year and shall commence on the first day
following the last day of the Original Term or the preceding Renewal Term, as the case may be;
provided that the last scheduled Renewal Term shall be the lesser number of months as may be
necessary to extend the Lease Term to the date that the last Payment in the Payment Schedule is due
and payable. The terms and conditions during any Renewal Term shall be the same as the terms and
conditions during the Original Term.

Section 6. Termination of Lease Term. The Lease Term will terminate upon the earliest of any of
the following events:

(a) the expiration of the Original Term of this Agreement unless extended by mutual
ratification pursuant to the provisions of Section §;

(b) the exercise by Lessee of the option to purchase the Property and payment of the
Purchase Price and all amounts payable in connection therewith;

() a default by Lessee and Lessor’s election to terminate this Agreement under Section
36; or



(d) the payment by Lessee of all Payments authorized or required to be paid by Lessee
hereunder during the Maximum Term.

Section 7. Continuation of Lease Term. Lessee currently intends to continue the Lease Term
through the Original Term for the Maximum Term and to pay the Payments due or becoming due
hereunder from legally available funds. Lessee reasonably believes that it can obtain legally available
funds in an amount sufficient to make all Payments during the Maximum Term. Lessor acknowledges
that this Agreement is not a general obligation of the Lessee and that there will be no pledge of the
full faith and credit of the Lessee or the taxing power of the Lessee as a source of security for the
Payments hereunder.

Section 8. Non-Ratification and Right of Termination; Nonrenewal Event; Cancellation Event.
Upon expiration of the Original Term, the Agreement may be renewed by ratification for successive
fiscal years each beginning on July 1% and ending on June 30" (each a “Renewal Term”). Pursuant
to Title 62, Oklahoma Statutes Section 430.1 and Title 70, Oklahoma Statutes Section 5-117,
continuation of this Agreement past the Original Term (representing the remaining portion of the
fiscal year ending June 30, 2021) or any subsequent Renewal Term is dependent upon mutual
ratification by Lessee and Lessor. Lessor hereby ratifies all Renewal Terms approved by the Lessee
through the end of the Maximum Term. As part of Lessee’s ratification, Lessee agrees to
affirmatively act by providing Lessor with notice of its intent to renew this Agreement for the
applicable Renewal Term, provided that the act of the governing body of the Lessee whereby it
appropriates funds to make the requisite Payments hereunder that are due and payable in a succeeding
Renewal Term shall be deemed such an affirmative act of the Lessee. Lessee is obligated only to pay
such Payments under this Agreement as may be lawfully made from funds budgeted and appropriated
for that purpose during Lessee’s then current fiscal year. Should Lessee fail to ratify the Agreement,
the Agreement shall be deemed terminated at the end of the then current Original Term or Renewal
Term. Lessee agrees to deliver notice to Lessor of such termination as soon as reasonably practical
but in any event within thirty (30) days following the end of the then current Original Term or
Renewal Term, but failure to give such notice shall not act to extend the term beyond the last day of
the fiscal year for which such ratification was made.

If Lessee fails to renew a Lease Term as provided in Section 5 above, then a “Nonrenewal Event”
shall be deemed to have occurred. If under Title 62, Oklahoma Statutes Section 430.1 (or any
successor provision of Oklahoma law) Lessee’s governing body by a proper resolution adopted by
the governing body and entered into the official records or minutes of the governing body certifies
that the continuation of the Lease Term of this Agreement is unnecessary or contrary to the public
interest, then a “Cancellation Event” shall be deemed to have occurred. If a Nonrenewal Event or a
Cancellation Event occurs, then: (a) Lessee shall give Lessor immediate notice of such Nonrenewal
Event or Cancellation Event; (b) on the Return Date, Lessee shall return to Lessor all, but not less
than all, of the Property covered by this Agreement, at Lessee’s sole expense, in a manner that is
consistent with Section 36(b) hereto; (c) if a Nonrenewal Event is the reason for the return of the
Property, then Lessee shall pay all Payments and other amounts payable hereunder for which funds
shall have been appropriated and this Agreement shall terminate on the Return Date without penalty
to Lessee; (d) if a Cancellation Event is the reason for the return of the Property, then Lessee shall
pay all Payments and other amounts payable hereunder through the Return Date and this Agreement
shall terminate on the Return Date without penalty to Lessee; and (e) Lessor shall refund to Lessee
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the rental payments portion of any Payment previously paid hereunder which has not been earned by
Lessor as of the Return Date.

Section 9. Payments. The Lessee will pay Payments, from legally available funds, in the amounts
and on the dates set forth on the Payment Schedule. Payments will be in consideration for Lessee’s
use of the Property during the fiscal year in which such payments are due. Any Payment not received
on or before its scheduled Payment Date will bear interest at the rate of 10% per annum or the
maximum amount permitted by law, whichever is less, from its Payment Date. All Payments shall
be made by the Lessee to the Escrow Agent at least three (3) business days prior to the Payment Date
for deposit to the Payment Sub-account established under the Escrow Agreement, and the Escrow
Agent shall then remit the Payment to the Trustee Bank on behalf of the Lessor pursuant to the Escrow
Agreement. In any case where any Payment Date shall fall due on a Saturday, a Sunday, a legal
holiday, or a day upon which banking institutions in the City of Oklahoma City, Oklahoma, or in such
other locality as the Escrow Agent may maintain its principal offices, are authorized by law to close
for business, then the corresponding Payment need not be made on such date, but shall be made on
the next succeeding banking day with the same force and effect as if made on the day upon which
said Payment falls due; provided however, in order to facilitate the timely payment of debt service on
the Note, Lessee agrees that it shall transfer or cause to be transferred such Payments to the Trustee
Bank on behalf of the Lessor not later than the business day immediately preceding the scheduled
Payment Date.

In addition to the Payments, Lessee shall reimburse Lessor (or to the Trustee Bank at the written
direction of the Lessor or the Trustee Bank), the following (the “Additional Payments™) within thirty
(30) days of receipt of written itemized invoices for the same from Lessor or Trustee Bank on behalf
of Lessor:

(a) Any sums in excess of the Rental Payments specified in the Payment Schedule for the
use of the Project necessary for the Lessor to punctually pay all its obligations in accordance with the
terms of the Indenture;

(b) Any sums which the Lessor shall be obligated to pay pursuant to the terms of this
Agreement, by reason of any default or delay in payment of sums due hereunder, but only if such
delay or default results from the default or breach by Lessee of the terms, conditions and covenants
of this Agreement;

() Any sums expended by the Lessor or Trustee Bank to insure the Property on Lessee’s
failure to maintain insurance in accordance with this Agreement or to otherwise cure any defaults by
Lessee under this Agreement;

(d) The sum of one tenth of one percent (0.1%) (said amount along with any annual
trustee/escrow agent fee shall collectively be referred to as the “Annual Fee”, and said Annual Fee
shall be due and payable each October 1 commencing October 1, 2021) of the amount of the
outstanding principal on the Note as of each annual anniversary date of this Agreement to defray the
administrative costs, and additionally the sum of any pro rata audit costs of Lessor attributable to the
Project, and in addition, the sum of any rebate calculations, rebate determination or rebate payment
costs or opinions attributable to the Project, and any fees and expenses, including those incurred by
federal and state investigations, examinations, or audits of Lessor attributable to the Project, which
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payments may be made from interest income derived from accounts or funds created pursuant to the
Indenture or from other funds of the Lessee; provided however, any amounts of this administrative
fee not required for the referenced costs shall be returned to the Lessee upon payment of all obligations
due under this Agreement; and

(e) All fees and expenses of the Trustee Bank payable by the Lessor under the Indenture.

Section 10. Principal and Interest Components. As set forth on the Payment Schedule, a portion
of each Payment is paid as, and represents payment of, rental costs of the Property (i.e., the “Rental
Payments”), and a portion of each Payment reflects the acquisition cost of the Property (or portion
thereof) (i.e., the “Acquisition Payments”). For purposes of the Federal tax treatment of this
Agreement, certain portions of the Payments shall be treated as interest and shall be referred to in the
Tax Regulatory Agreement as the “Interest Component”, and certain portions of the Payments shall
be referred to in the Tax Regulatory Agreement as the “Principal Component”, all as more fully set
forth in the Tax Regulatory Agreement.

Section 11. Payments To Be Unconditional. The obligations of Lessee to make Payments and to
perform and observe the other covenants and agreements contained herein shall be absolute and
unconditional in all events without abatement, diminution, deduction, set-off or defense, for any
reason, including without limitation any failure of the Property to be delivered or installed, any
defects, malfunctions, breakdowns or infirmities in the Property or any accident, condemnation or
unforeseen circumstances.

Section 12. Acquisition, Delivery, Construction, Installation and Acceptance of the Property.
Lessor shall cause to be acquired and/or constructed the Project, which consists of the Real Property
specified on Exhibit A, together with any buildings and other improvements thereon, and any and all
Equipment, all in accordance with the plans and specifications approved by the Lessor and the Lessee
with respect to the Project, which plans and specifications are hereby incorporated by reference. Any
and all acquisition, delivery, construction, and installation costs in connection therewith shall be paid
from the funds deposited in the escrow fund established under the Escrow Agreement, together with
interest earnings thereon, or from other available funds of the Lessee; provided however, Lessor shall
not be obligated to expend any funds in furtherance of the Project other than those funds deposited in
said escrow fund established under the Escrow Agreement. When the Property has been acquired,
delivered, constructed, and/or installed, Lessee will immediately accept the Property and evidence
said acceptance by executing and delivering to Lessor an acceptance certificate (substantially in the
form of Schedule A-2 of the Escrow Agreement), the form and substance of which acceptance
certificate shall also be acceptable to Lessor. After it has been installed, the Property will not be
moved from the location specified on Exhibit A without Lessor’s consent, which consent will not be
unreasonably withheld. Upon purchase and/or installation of any Equipment, the parties hereto shall
execute supplemental schedule(s) to Exhibit A attached hereto for the purpose of detailing the
Equipment purchased with proceeds of this Agreement, and said supplemental schedule(s) shall be
incorporated herein and made a part of this Agreement.

Section 13. Enjoyment of Property. Lessor hereby covenants to provide Lessee with quiet use and
enjoyment of the Property during the Lease Term, and Lessee will peaceably and quietly have and
hold and enjoy the Property during the Lease Term, without suit, trouble or hindrance from Lessor,
except as otherwise expressly set forth in this Agreement.
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Section 14. Right of Inspection. Lessor will have the right at all reasonable times during regular
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.

Section 15. Use of the Property. Lessee will not install, use, operate or maintain the Property
improperly, carelessly, in violation of any applicable law or in a manner contrary to that contemplated
by this Agreement. Lessee will obtain all permits and licenses, if any, necessary for the installation
and operation of the Property. In addition, Lessee agrees to comply in all respects (including, without
limitation, with respect to the use, maintenance and operation of each item of the Property) with all
applicable laws, regulations and rulings of any legislative, executive, administrative or judicial body;
provided, however, that Lessee may contest in good faith the validity or application of any such law,
regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect
the interest of Lessor in and to the Property or its interest or rights under this Agreement.

Section 16. Maintenance of Property. Lessee agrees that it will, at Lessee’s own cost and expense,
maintain, preserve and keep the Property in good repair, working order and condition. Lessor will
have no responsibility to maintain, or repair or to make improvements or additions to the Property. If
requested to do so by Lessor, Lessee will enter into a maintenance contract for the Property with each
Vendor and furnish evidence thereof to Lessor.

Section 17. Ground Lease Agreement. At, or prior to the execution hereof, Lessee shall lease to
Lessor, pursuant to that certain Ground Lease Agreement dated as of December 15, 2020, covering
certain real property as described therein located in Stephens County, Oklahoma (the “Ground Lease
Agreement”). The Lessor shall be responsible for the costs and expenses of the Ground Lease
Agreement, but only to the extent funds are available for such purpose in the Escrow Fund held under
the Escrow Agreement.

Section 18. Title to the Property. The right of possession of the Real Property shall vest in the
Lessor pursuant to the Ground Lease Agreement, subject to the rights of Lessee under this Agreement.
Upon satisfaction of the incremental purchase provisions of Section 31 hereto, or if Lessee exercises
its option to purchase under the prepayment provisions of Section 31 hereto, title to the Equipment
shall transfer to the Lessee and the Lessor shall release from the Ground Lease the Real Property
described therein. Upon the occurrence of an Event of Default, or upon occurrence of non-ratification
(including a Nonrenewal Event or a Cancellation Event) as set forth in Section 8, the Lessee will
surrender possession of the Property to the Lessor. When the Lessee, by prepayment (as set forth in
Section 31 hereto) or by payment as scheduled under Exhibit B, shall have paid a sum equal to the
Purchase Price (or the applicable portion thereof in case of an incremental purchase) plus all
respective Rental Payments, the Property (or the applicable portion thereof) shall become the property
of the Lessee and Lessor agrees to execute and deliver to Lessee one or more Release of Ground
Lease Agreement conveying to the Lessee all of Lessor’s right, title and interest in and to the tract or
tracts of Real Property, free and clear of all liens and interest of third parties created by, through or
under Lessor. Upon receipt of such payments, Lessor shall also deliver to Lessee one or more bills
of sale in substantially the form set forth an Exhibit H attached hereto, conveying to the Lessee all of
Lessor’s right, title and interest in and to the Equipment, free and clear of all liens and interest of third
parties created by, through or under Lessor. The Property shall be transferred on an “AS-IS, WHERE-
IS” basis with all faults, without recourse and without representation or warranty of any kind, express
or implied, except for a representation that the Equipment is free and clear of any liens created by the
Lessor. Lessor acknowledges and agrees that, notwithstanding the foregoing, Lessor will not be
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treated for Federal income tax purposes as the tax owner of the Property and, accordingly, Lessor will
not take any Federal income tax benefits such as depreciation in respect of the Property during the
Lease Term.

Section 19. Security Interest. To the extent permitted by law, Lessee hereby grants to Lessor a first
priority security interest in Lessee’s rights and interests in any and all of the Property designated as
Equipment, all funds held by the Escrow Agent under the terms of the Escrow Agreement, and in any
and all proceeds thereof (including, without limitation, any insurance proceeds therefrom). Lessee
agrees to execute and deliver to Lessor all necessary documents to evidence and perfect such security
interest, including, without limitation, uniform commercial code (UCC) financing statements and any
amendments thereto.

Section 20. Certain Property to be Personal Property; Certain Property to be Real Property.
Lessor and Lessee agree that the Property designated as Equipment is and will remain personal
property. The Equipment will not be deemed to be affixed to or a part of the real estate on which it
may be situated, including the Real Property, notwithstanding that the Equipment or any part thereof
may be or hereafter become in any manner physically affixed or attached to such real estate or any
building thereon. Upon the request of Lessor, Lessee will, at Lessee’s expense, furnish a waiver of
any interest in the Equipment from any party having an interest in any such real estate or building, if
other than the Lessor. Lessor and Lessee further agree that any Property not specifically designated
as Equipment shall be deemed to be Real Property, and any improvements thereon shall be deemed
to be attached to the real estate or any building thereon.

Section 21. Liens, Taxes, Other Governmental Charges and Utility Charges. Lessee will keep
the Property free and clear of all liens, charges and encumbrances, except those created under this
Agreement. The parties to this Agreement contemplate that the Property will be used for a
governmental or proprietary purpose of Lessee and, therefore, that the Property will be exempt from
all property taxes and other similar charges. If the use, possession or acquisition of the Property is
found to be subject to taxation in any form, Lessee will pay all taxes and governmental charges
lawfully assessed or levied against or with respect to the Property. Lessee will pay all gas, water,
steam, electricity, light, heat or power, telephone or other utility services and other charges incurred
in the use and maintenance of the Property. There shall be no abatement of Payments on account of
interruption of any such services. Lessee will pay such taxes and charges as the same become due;
provided that, with respect to any such taxes and charges that may lawfully be paid in installments
over a period of years, Lessee will be obligated to pay only such installments that accrue during the
Lease Term.

Section 22. Insurance. At its own expense, Lessee will maintain (a) casualty insurance insuring the
Property against loss or damage by fire and all other risks covered by the standard extended coverage
endorsement then in use in the State and any other risks reasonably required by Lessor in an amount
at least equal to the then applicable Purchase Price of the Property, (b) liability insurance that protects
Lessor from liability in all events in form and amount satisfactory to Lessor, and (c¢) workers’
compensation coverage as required by the laws of the State. All insurance proceeds from casualty
losses will be payable as hereinafter provided. Lessee will furnish to Lessor certificates evidencing
such coverage throughout the Lease Term. All such casualty and liability insurance will be with
insurers that are acceptable to Lessor, will name Lessor and Trustee Bank as a loss payee and
additional insured, and may not be cancelled without thirty (30) days prior written notice to Lessor,

11




and such casualty insurance will contain a provision making any losses payable to Lessee, Trustee
Bank, and Lessor, as their respective interests may appear.

Section 23. Advances. In the event Lessee fails to maintain either the insurance required by this
Agreement, pay taxes or charges required to be paid by it under this Agreement or fails to keep the
Property in good repair and operating condition, Lessor may (but will be under no obligation to)
purchase the required policies of insurance and pay the cost of the premiums thereof, pay such taxes
and charges and make such Property repairs or replacements as are necessary and pay the cost thereof.
All amounts so advanced by Lessor will become additional rent for the Maximum Term. Lessee
agrees to pay such amounts with interest thereon from the date paid at the rate of 10% per annum or
the maximum permitted by law, whichever is less.

Section 24. Financial Information. Lessee will provide Lessor with current financial statements,
budgets, proofs of appropriation for the ensuing fiscal year and such other financial information
relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.
Furthermore, Lessee shall deliver (i) audited annual financial statements to the Lessor within 180 days
of the end of each fiscal year, including, a balance sheet, statement of revenues, expenses and changes
in fund balances for budget and actual, statement of cash flow, rates, schedules and attachments to
such financial statements, which audit shall be performed by a firm of independent certified public
accountants holding a valid permit to practice as determined by the Oklahoma Accountancy Board
and in accordance with Title 74, Oklahoma Statutes, Section 212A (B), (ii) an annual estimate of
needs not later than thirty (30) days following commencement of each fiscal year, and (iii) other
reports and information which the Lessor may reasonably request from time to time.

Section 25. Release and Indemnification. To the extent permitted by law, Lessee will indemnify,
defend and hold harmless Lessor and Trustee Bank from and against any and all liability, obligations,
losses, claims and damages whatsoever, regardless of cause thereof, and expenses in connection
therewith arising out of or as the result of (a) the ownership of any item of the Property, (b) the
manufacturing, ordering, acquisition, possession, use, operation, condition, purchase, delivery,
rejection, storage or return of any item of the Property, (c) any accident in connection with the
operation, use, condition, possession, storage or return of any item of the Property resulting in damage
to property or injury or death to any person or (d) the breach by Lessee of any covenant herein or any
material misrepresentation by Lessee of any representation contained herein. The indemnification
arising under this paragraph will continue in full force and effect notwithstanding the full payment of
all obligations under this Agreement or the termination of the Lease Term for any reason.

Section 26. Risk of Loss. Lessee assumes, from and including the Commencement Date, all risk of
loss, theft, damage or destruction of or damage to the Property, in whole or in part, from any cause
whatsoever (a “Casualty Loss”). No such loss of or damage to the Property nor defect therein nor
unfitness or obsolescence thereof will relieve Lessee of the obligation to make Payments or to perform
any other obligation under this Agreement. If a Casualty Loss occurs to any Property, Lessee shall
immediately notify Lessor of the same and Lessee shall, unless otherwise directed by Lessor,
immediately repair the same.

Section 27. Damage, Destruction, Condemnation; Use of Proceeds. If (a) the Property or any
portion thereof is destroyed, in whole or in part, or is damaged by fire or other casualty, or (b) title to,
or the temporary use of, the Property or any part thereof or the interest of Lessee or Lessor in the
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Property or any part thereof will be taken under the exercise of the power of eminent domain by any
governmental body or by any person, firm or corporation acting under governmental authority, Lessee
and Lessor will cause the Net Proceeds of any insurance claim or condemnation award to be applied
to the prompt replacement, repair, restoration, modification or improvement of the Property, unless
Lessee has purchased the Lessor’s interest in the Property. Any balance of the Net Proceeds
remaining after such work has been completed will be paid to Lessee.

Section 28. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the
cost of any repair, restoration, modification or improvement referred to in Section 27, Lessee will
either (a) complete such replacement, repair, restoration, modification or improvement and pay any
costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor’s interest in the
Property. The amount of the Net Proceeds, if any, remaining after completing such repair, restoration,
modification or improvement or after purchasing the Property will be retained by Lessee. If Lessee
will make any payments pursuant to this Section, Lessee will not be entitled to any reimbursement
therefor from Lessor nor will Lessee be entitled to any diminution of the amounts payable under
Section 9 hereto.

Section 29. Disclaimer of Warranties. LESSOR HAS MADE AND MAKES NO
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO
OBLIGATION WITH RESPECT TO THE TITLE, MERCHANTABILITY, CONDITION,
QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO
SPECIFICATION OR PURCHASE ORDER, ITS DESIGN, DELIVERY, INSTALLATION
OR OPERATION.

All such risks shall be borne by Lessee without in any way excusing Lessee from its obligations under
this Agreement, and Lessor shall not be liable to Lessee for any damages on account of such risks.
All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole
expense, upon prior written notice to Lessor. Lessor may, but shall have no obligation whatsoever to
participate in such claim or action on such warranty, at Lessor’s expense. Any recovery under such
a warranty shall be made payable jointly to Lessee and Lessor.

Section 30. Vendor’s Warranties. ALL WARRANTIES, PROMISES AND SERVICE
AGREEMENTS, IF ANY, RELATING TO THE PROPERTY THAT EACH VENDOR HAS
MADE TO LESSOR IN CONNECTION WITH OR AS PART OF THE CONTRACT BY
WHICH LESSOR ACQUIRED THE PROPERTY ARE HEREBY ASSIGNED TO LESSEE.

Lessee may communicate with each Vendor and receive an accurate and complete statement of all
such warranties, promises and service agreements, if any. Lessee acknowledges that Lessee has
selected each Vendor, who has sold and assigned the Property to Lessor, and that Lessee has directed
Lessor to acquire the Property from each Vendor in connection with this Agreement. Lessee further
acknowledges that this Agreement is a Finance Lease within the meaning of the Uniform Commercial
Code and that Lessee is entitled to each of the Vendors’ warranties and promises described above, if
any.

13



Section 31. Incremental Purchase and Prepayment.

(a) Incremental Purchase. Lessee may, by paying the installments of principal at the
time and in the amounts set forth on Exhibit B, elect to acquire Lessor’s right, title and interest in
and to the Equipment and/or the Real Property; provided however, such acquisition shall only
occur upon Lessee making all of the required Payments and/or payment of the then-applicable
Purchase Price. Exhibit G attached hereto provides additional detail with respect to the Real
Property and/or Equipment scheduled for acquisition as set forth in Exhibit B.

(b) Optional Prepayment. So long as there is no Event of Default then existing, Lessee
will have the option to effect the incremental purchase described above, in whole or in part, on any
date, upon giving written notice to Lessor at least thirty (30) days before the date of such payment,
and upon payment in full of the Payment then due hereunder plus all other amounts due hereunder
plus the then-applicable Purchase Price (or portion thereof) to Lessor plus the applicable
Prepayment Charge (as defined in the Indenture) due on the Note; provided, the Lessee’s ability
to prepay this Agreement shall be expressly limited by the Terms of Redemption applicable to the
Note as set forth in Section 3.02 of the Indenture.

Section 32. Further Assurances. The parties hereto further covenant and agree to do, execute and
deliver, or cause to be done, executed and delivered, and covenant and agree to use their best efforts
to cause their successors and assigns to do, execute and deliver, or cause to be done, executed and
delivered, all such further acts, transfers and assurances, for the better assuring, conveying and
confirming unto Lessor and its successors and assigns, all and singular, the interests in the Property
hereby assigned, and otherwise implementing the intention of the parties under this Agreement, as
the parties and their successors and assigns reasonably shall request. Any performance required of
Lessee or any payments required to be made by Lessee may, if not timely performed or paid, be
performed or paid by Lessor, and in that event, Lessor shall be immediately reimbursed by Lessee for
such payments and for any costs and expense, legal or otherwise associated with the payments or
other performance by Lessor, with interest per annum thereon at 10% per annum or the maximum
rate permitted by State law.

Section 33. Assignment by Lessor. Lessor’s interest in, to and under this Agreement and the
Property may be assigned and reassigned in whole or in part to one or more assignees by Lessor
without the necessity of obtaining the consent of Lessee; provided that any assignment will not be
effective until Lessee has received written notice of the name and address of the assignee. It is
contemplated hereunder that Lessor will assign all right, title, and interest in and to this Agreement
and any and all Payments or other amounts derived thereunder to the Indenture as security for the
repayment of the Note. Lessor and Lessee hereby acknowledge and agree that anything in this
Agreement to the contrary notwithstanding, as long as the Indenture or similar security instruments
in favor of the Trustee Bank are in force and effect, the following provisions shall apply:

(a) Consent to Amendment. There shall be no modification of this Agreement by Lessor
or Lessee without the prior written consent of the Trustee Bank.

(b) Notices to Trustee Bank. Lessor, upon serving Lessee with any notice of an Event of
Default, failure to comply, or termination, shall simultaneously serve a copy of such notice on the
Trustee Bank. If Lessor shall serve Lessee with a notice of a failure to comply with any term,
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covenant, condition, or provision hereof, the Trustee Bank shall then have the same period after
service of the notice on it as is given to Lessee hereunder to remedy or cause to be remedied such
failure, and Lessor shall accept performances by or at the instigation of any Trustee Bank as if it had
been done by Lessee. Any notice required to be given to any Trustee Bank shall be in accordance
with Section 38 hereof.

(c) Curative Rights of Trustee Bank. In addition to the rights granted to the Trustee Bank
under subsection (b) of this Section, the Trustee shall have an additional period of ninety (90) days to
remedy or cause to be remedied any Event of Default of which it shall receive notice.

(d) Assignment. Lessor agrees that, in the event of any enforcement of remedies under
the Indenture by the Trustee Bank, either by judicial proceedings, under power of sale or otherwise,
all right, title and interest encumbered by the Indenture may, without the consent of Lessor, be
assigned to and vested in the Trustee Bank or to such other party as Trustee Bank is entitled to convey
such rights and interests.

(e) Limitation on Liability of Trustee Bank. Notwithstanding any other provision of this
Agreement, Lessor and Lessee agree that the Trustee Bank shall in no manner or respect whatsoever
be (i) liable or responsible for any of Lessee’s obligations or covenants under this Agreement (nor
shall any rights of such Trustee Bank be contingent on the satisfaction of such obligations or
covenants), or (ii) required to cure any Event of Default; provided, however, that if such Trustee Bank
elects to become becomes the successor to Lessor’s interests in this Agreement after the occurrence
of an Event of Default under the Indenture, then such Trustee Bank shall be responsible and liable for
all obligations and covenants accruing during such Trustee Bank’s tenure as Lessor’s successor.
Notwithstanding the foregoing, the liability of a Trustee Bank with respect to its obligations under
this Agreement shall be non-recourse as to such Trustee Bank and limited to its interest in the
Agreement.

Lessee will direct the Escrow Agent to retain all such notices as a register of all assignees and will
direct the Escrow Agent to make all payments to the assignee or assignees designated in such register.
Lessee agrees to execute all documents, including notices of assignment and chattel mortgages or
financing statements that may be reasonably requested by Lessor or any assignee, including the
Trustee Bank, to protect its interest in the Property and in this Agreement and agrees to file or cause
to be filed all financing statements with respect to the Property and this Agreement. The Trustee
Bank shall file continuation statements with respect to each initial financing statement filed by the
Lessee provided a copy of the initial financings statement is timely delivered to the Trustee Bank, and
the Trustee Bank shall be fully protected in relying on such initial filing and description in filing any
continuation statements pursuant to this Section. Lessee will not have the right to and will not assert
against any assignee any claim, counterclaim, defense, set-off or other right Lessee may have against
Lessor.

Section 34. Assignment and Subleasing by Lessee. None of Lessee’s right, title and interest in, to
and under this Agreement and the Property may be assigned, subleased or encumbered by Lessee for
any reason.

Section 35. Events of Default Defined. Any of the following will be “Events of Default” under this
Agreement:
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(a) Failure by Lessee to pay any Payment required to be paid hereunder at the time
specified herein;

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its
part to be observed or performed, for a period of 30 days after written notice specifying such failure
and requesting that it be remedied is given to Lessee by Lessor, unless Lessor will agree in writing to
an extension of such time prior to its expiration; provided, however, if the failure stated in the notice
cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent
to an extension of such time if corrective action is instituted by Lessee within the applicable period
and diligently pursued until the default is corrected;

(c) Any statement, representation or warranty made by Lessee in or pursuant to this
Agreement or its execution, delivery or performance will prove to have been false, incorrect,
misleading or breached in any material respect on the date when made;

(d) Any provision of this Agreement will at any time for any reason cease to be valid and
binding on Lessee, or will be declared to be null and void, or the validity or enforceability thereof will
be contested by Lessee or any governmental agency or authority if the loss of such provision would
materially adversely affect the rights or security of Lessor, or Lessee will deny that it has any further
liability or obligation under this Agreement;

(e) Lessee (i) applies for or consents to the appointment of a receiver, trustee, custodian
or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (i1) is unable, fail or admit
in writing its inability generally to pay its debts as they become due, (iii) makes a general assignment
for the benefit of creditors, (iv) has an order for relief entered against it under applicable federal
bankruptcy law, or (v) files a voluntary petition in bankruptcy or a petition or an answer seeking
reorganization or an arrangement with creditors or taking advantage of any insolvency law or any
answer admitting the material allegations of a petition filed against Lessee in any bankruptcy,
reorganization or insolvency proceeding; or

® An order, judgment or decree will be entered by any court of competent jurisdiction,
approving a petition or appointing a receiver, trustee, custodian or liquidator of Lessee or of all or a
substantial part of the assets of Lessee, in each case without its application, approval or consent, and
such order, judgment or decree will continue unstayed and in effect for any period of 30 consecutive
days.

Section 36. Remedies on Default. Whenever any Event of Default exists, Lessor will have the right,
at its sole option without any further demand or notice, to take one or any combination of the following
remedial steps:

(a) By written notice to Lessee, Lessor may declare all Payments and other amounts
payable by Lessee hereunder to the end of the then current Original or Renewal Term to be due;

(b) With or without terminating this Agreement, Lessor may enter the premises where the
Property is located and retake possession of the Property or require Lessee at Lessee’s expense to
promptly return any or all of the Property to the possession of Lessor at a place specified by Lessor,
and sell or lease the Property or, for the account of Lessee, sublease the Property, holding Lessee
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liable for the difference between (i) the Payments and other amounts payable by Lessee hereunder to
the end of the Lease Term, and (ii) the net proceeds of any such sale, lease or sublease (after deducting
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation,
all expenses of taking possession, storing, reconditioning and selling or leasing the Property and all
brokerage, auctioneers’ and attorneys’ fees);

(c) Lessor may take whatever other action at law or in equity may appear necessary or
desirable to enforce its rights as the owner of the Property; and

(d) Under no circumstances shall Lessee be liable under this Section 36 for any amount
in excess of the sum appropriated for the previous and current fiscal years, less all amounts previously
due and paid during such previous and current fiscal years from amounts so appropriated.

Section 37. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is
intended to be exclusive and every such remedy will be cumulative and will be in addition to every
other remedy given under this Agreement or now or hereafter existing at law or in equity. No delay
or omission to exercise any right or power accruing upon any default will impair any such right or
power or will be construed to be a waiver thereof, but any such right and power may be exercised
from time to time and as often as may be deemed expedient. In order to entitle Lessor to exercise any
remedy reserved to it in this Agreement it will not be necessary to give any notice, other than such
notice as may be required in this Agreement.

Section 38. Notices. All notices, certificates or other communications hereunder will be sufficiently
given and will be deemed given when delivered or mailed by registered mail, postage prepaid, to the
parties at the addresses immediately after the signatures to this Agreement (or at such other address
as either party hereto will designate in writing to the other for notices to such party), to any assignee
at its address as it appears on the register maintained by Escrow Agent. As required herein, notices
shall also be given when required to the Escrow Agent and/or the Trustee Bank at the following
address:

If to Trustee: BancFirst
101 North Broadway, Suite 100
Oklahoma City, Oklahoma 73102
Attention: Corporate Trust Department
Tele. No. (405) 270-4772
Fax No. (405)270-4787

Section 39. Binding Effect. This Agreement will inure to the benefit of and will be binding upon
Lessor and Lessee and their respective successors and assigns.

Section 40. Severability. In the event any provision of this Agreement will be held invalid or
unenforceable by any court of competent jurisdiction, such holding will not invalidate or render
unenforceable any other provision hereof.

Section 41. Entire Agreement. This Agreement constitutes the entire agreement between Lessor
and Lessee.
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Section 42. Amendments. This Agreement may be amended, changed or modified in any manner
by written agreement of Lessor and Lessee. Any waiver of any provision of this Agreement or any
right or remedy hereunder must be affirmatively and expressly made in writing and will not be implied
from inaction, course of dealing or otherwise.

Section 43. Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which will be an original and all of which will constitute but one and the
same instrument.

Section 44. Captions. The captions or headings in this Agreement are for convenience only and in
no way define, limit or describe the scope or intent of any provisions or sections of this Agreement.

Section 45. Applicable Law. This Agreement will be governed by and construed in accordance
with the laws of the State.

Section 46. Arbitration. At the request of either party, and to the extent permitted by applicable
law, any claims under this Agreement shall be resolved by binding arbitration in accordance with the
Federal Arbitration Act (Title 9, U.S. Code), notwithstanding that the Agreement, or documents
executed in connection therewith, may provide that it is governed by the laws of the State of
Oklahoma.

Section 47. Electronic Transactions. The parties agree that the transaction described herein may
be conducted and related documents may be stored by electronic means. Copies, telecopies,
facsimiles, electronic files and other reproductions of original executed documents shall be deemed
to be authentic and valid counterparts of such original documents for all purposes, including the filing
of any claim, action or suit in the appropriate court of law.

[Remainder of Page Left Blank Intentionally]
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IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreement o be executed in their
corporate names by their duly authorized officers as of the date first above written.

INDEPENDENT SCHOOL DISTRICT NO. 1 OF
STEPHENS COUNTY, STATE OF OKLAHOMA
(“LESSEE”)

o ool A

Name: Krista Parker Lolar

Title: President
Address for notices:

1706 W. Spruce
Duncan, OK. 73533

STEPHENS COUNTY EDUCATIONAL
FACILITIES AUTHORITY (“LESSOR”)

W”

By:

Name: Todd Churchman
Title: Chairman
Address for notices:

101 S. 11" Street #203
Duncan, OK 73533




STATE OF OKLAHOMA )

) SS:
COUNTY OF STEPHENS )

This instrument was acknowledged before me on the 2™ day of December, 2020, by Krista
Parker Lolar, President of the Board of Education of Independent School District No. 1 of Stephens
County, Oklahoma (Duncan Public Schools), an independent school district organized and existing
under the laws of the State of Oklahoma, on behalf of said School District.

N HN,I,ESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day
and ¥ \fm{ dboxg vsmtten

..... & 2,
S e TA;;»,,--. ®

s / #04007771 1B
S i Exp.08/6i24 ;i =
.S

(SEA&}._ S8

V»DUBL\%P Notary Public

Commission No. 04007771.

STATE OF OKLAHOMA )
) SS:
COUNTY OF STEPHENS )

This instrument was acknowledged before me on the 2" day of December, 2020, by Todd
Churchman, Chairman of Trustees of the Stephens County Educational Facilities Authority, a public trust
organized and existing under the laws of the State of Oklahoma, on behalf of the trust.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day
and year ﬁr@h\ﬁ‘ﬁ&%&'w:;;tten

\\\ ‘3\ /{" %

S { #o007771 3
(SEAR) ¢ EXP 08126l24

R otary Pubfic
2 *?) - PUB\C.~ Q\O 3
4

My Comrrﬂfsmdh E‘x\pn‘és 08/26/2024.
Commission No. 04007771.
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EXHIBIT A TO LEASE PURCHASE AGREEMENT

FORM OF PROPERTY SCHEDULE

See Property items described on the attached schedules.

[Form of Property Schedule]

Check here if Property is designated as Real Property ]
Check here if Property is designated as Equipment [ ]
Description of Property:

The Property described above is located at the following address:
State of Oklahoma
[LESSEE ADDRESS 1]

[LESSEE ADDRESS 2]
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PROPERTY SCHEDULE #1

See Property items described on the attached schedules.

[Form of Property Schedule]

Check here if Property is designated as Real Property [(X]
Check here if Property is designated as Equipment ]
Description of Property:

All right, title, and interest of the Lessor in the following described real property situated in
Stephens County, Oklahoma, to wit:

Tract I: (Duncan High School Building)
Parcel ID: 1999-31-01N-07W-4-024-00

SEV4 of NWV4 of SEY4, and S of NEV4 of NW'4 of SEV4 of Section 31, Township 1 North, Range
7 West, EXCEPTING and RESERVING unto First Parties, J. B. Whisenant and R. G. Whisenant,
their heirs and assigns, in equal shares, an undivided one-half interest in all of the oil, gas, petroleum,
coal, asphalt and other minerals and mineral rights in and under said lands and that may be produced
therefrom, together with the right of ingress and egress at all times for the purpose of mining, drilling
and exploring said lands for said minerals and removing the same therefrom.

Tract II: (Duncan High Tennis Court & Administration Building)

Parcel ID: 1999-31-01N-07W-4-025-00

A tract or parcel of land lying within the Northeast Quarter of the Southeast Quarter (NE4 SEV4) of
Section Thirty-one (31), Township 1 North, Range 7 West, described by metes and bounds as
follows: A tract of land beginning at a point 25 feet East and 140 feet South of the Northwest corner
of the NEY of SEY of Section 31, Township 1 North, Range 7 West, .M., Stephens County,
Oklahoma; thence East parallel to the South boundary of said Section 31, a distance of 601.5 feet;
thence around a curve to the left having a radius of 469.06 feet, a distance of 33.58 feet; thence
South parallel to the East boundary of said Section 31, a distance of 521.17 feet; thence West parallel
to the South boundary of said Section 31, a distance of 195.0 feet; thence North parallel to the East
boundary of said Section 31, a distance of 140.0 feet; thence West parallel to the South boundary of
said Section 31, a distance of 440.0 feet; thence North parallel to the East boundary of said Section
31, a distance of 380.0 feet; to the point of beginning, containing 6.17 acres.
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Tract III: (Halliburton Stadium)
Parcel ID: 1999-31-01N-07W-4-021-00
West Half of East Half of Southeast Quarter of Southeast Quarter (W2 EY2 SEY4 SE%) and East
Half of East Half of West Half of Southeast Quarter of Southeast Quarter (E2 EY2 W2 SE%: SEV4)
and East three-tenths of West Half of East Half of West Half of Southeast Quarter of Southeast
Quarter (E3/10ths W' E%2> W' SEY SEY) of Section 31, Township 1 North, Range 7 West,
containing 16% acres, more or less.

Tract IV: (Transportation and Maintenance Building)

Parcel ID: To be determined

Location to be determined.
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EXHIBIT B TO LEASE PURCHASE AGREEMENT

PAYMENT SCHEDULE

Commencement Date: 12/15/2020

Principal Amount: $11.,280,000.00

Imputed Interest Rate: 2.15%

Maximum Term: 10/1/2030

Property
Total Rental Acquisition | Component

Payment Date Payment Payment Annual Fee Payment Acquired W Balance
12/15/2020 11,280,000.00
10/1/2021 1,270,630.00 192,668.67 12,961.33 | 1,065,000.00 A 10,215,000.00
10/1/2022 1,273,837.50 219,622.50 14,215.00 | 1,040,000.00 B 9,175,000.00
10/1/2023 1,275,437.50 197,262.50 13,175.00 | 1,065,000.00 C 8,110,000.00
10/1/2024 1,276,475.00 174,365.00 12,110.00 | 1,090,000.00 D 7,020,000.00
10/1/2025 1,271,950.00 150,930.00 11,020.00 | 1,110,000.00 E 5,910,000.00
10/1/2026 1,276,975.00 127,065.00 9,910.00 | 1,140,000.00 F 4,770,000.00
10/1/2027 1,276,325.00 102,555.00 8,770.00 [ 1,165,000.00 G 3,605,000.00
10/1/2028 1,275,112.50 77,507.50 7,605.00 | 1,190,000.00 H 2,415,000.00
10/1/2029 1,273,337.50 51,922.50 6,415.00 | 1,215,000.00 1 1,200,000.00
10/1/2030 1,227,000.00 25,800.00 1,200.00 | 1,200,000.00 J 0.00

(1) Please see Exhibit G for a description of the Property to be acquired pursuant

to each Acquisition Payment.
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EXHIBIT C TO LEASE PURCHASE AGREEMENT
FORM OF INVESTMENT LETTER

[See Tab 15 of the Transcript of Proceedings]
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EXHIBIT D TO LEASE PURCHASE AGREEMENT
CLOSING CERTIFICATE OF THE LESSEE

[See Tab 19 of the Transcript of Proceedings]
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EXHIBIT E TO LEASE PURCHASE AGREEMENT
OPINION OF COUNSEL

[See Tab 13 of the Transcript of Proceedings]
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EXHIBIT F TO LEASE PURCHASE AGREEMENT
ESCROW AND PAYING AGENT AGREEMENT

[See Tab 5 of the Transcript of Proceedings]
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EXHIBIT G TO LEASE PURCHASE AGREEMENT

Property Component Descriptions

The following groups reflect the Real Property and/or Equipment that will be acquired on each
Payment Date upon payment of the respective Acquisition Payment. All cost amounts represent an
approximate allocable cost based on preliminary construction estimates, and may vary depending on
final project component costs.

COMPONENT A October 1, 2021 $1,065,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including playground equipment, fencing, and grounds improvements (estimated construction
costs of $1,000,000), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

COMPONENT B October 1, 2022 $1,040,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including playground equipment, fencing, and grounds improvements (estimated construction
costs of $500,000) and lighting improvements (estimated construction costs of $500,000), and
all as more particularly identified in Exhibit A to the Lease Purchase Agreement.

COMPONENT C October 1, 2023 $1,065,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including lighting improvements (estimated construction costs of $250,000) and HVAC
upgrades at Duncan High School (estimated construction costs of $200,000), and concessions
equipment at Halliburton Stadium (estimated construction costs of $50,000), and all as more
particularly identified in Exhibit A to the Lease Purchase Agreement.

e Improvements upon Real Property comprising constructing, equipping, and furnishing a new
parking lot adjacent to the exiting softball field and tennis courts (estimated construction costs
of $500,000), as more particularly described in Exhibit A to the Lease Purchase Agreement,
and relating to Tract II described therein.

COMPONENT D October 1, 2024 $1,090,000.00

e Improvements upon Real Property comprising constructing and equipping a new
transportation and maintenance facility (estimated construction costs of $1,000,000), as more
particularly described in Exhibit A to the Lease Purchase Agreement, and relating to Tract IV
described therein.

COMPONENT E October 1, 2025 $1,110,000.00

e Improvements upon Real Property comprising constructing and equipping new storm
shelters/safe rooms at Duncan High School (estimated construction costs of $1,000,000), as
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more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to
Tract I described therein.

COMPONENT F October 1, 2026 $1,140,000.00

e Equipment acquired and placed in service at Duncan High School, including sound, lighting,
and audio/visual upgrades to the existing auditorium facility (estimated construction costs of
$100,000), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

e Improvements upon Real Property comprising constructing and equipping new storm
shelters/safe rooms at Duncan High School (estimated construction costs of $1,000,000), as
more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to
Tract I described therein.

COMPONENT G October 1, 2027 $1,165,000.00

e Improvements upon Real Property comprising constructing and equipping storm shelters/safe
rooms and locker rooms at Halliburton Stadium (estimated construction costs of $1,050,000),
as more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to
Tract III described therein.

COMPONENT H October 1, 2028 $1,190,000.00

e Improvements upon Real Property comprising constructing and equipping storm shelters/safe
rooms and locker rooms at Halliburton Stadium (estimated construction costs of $1,050,000),
as more particularly described in Exhibit A to the Lease Purchase Agreement, and relating to
Tract I1I described therein.

COMPONENT I October 1, 2029 $1,215,000.00

e Improvements upon Real Property at Duncan High School, comprising constructing and
equipping improvements to the existing auditorium facility, upgrades to certain existing
classrooms, and exterior improvements (estimated construction costs of $1,200,000), as more
particularly described in Exhibit A to the Lease Purchase Agreement, and relating to Tract |
described therein.

COMPONENT J October 1, 2030 $1,200,000.00

e Improvements upon Real Property at Halliburton Stadium comprising constructing and
equipping ADA accessibility upgrades (estimated construction costs of $500,000), public
restrooms (estimated construction costs of $550,000), and a new concessions building
(estimated construction costs of $300,000), as more particularly described in Exhibit A to the
Lease Purchase Agreement, and relating to Tract III described therein.
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EXHIBIT H TO LEASE PURCHASE AGREEMENT
FORM OF BILL OF SALE
KNOW ALL PERSONS BY THESE PRESENTS:

THAT the Stephens County Educational Facilities Authority, party of the first part, for and in
consideration of the sum of $ in hand paid by Independent School District No. 1 of
Stephens County, Oklahoma, party of the second part, the receipt whereof is hereby acknowledged,
have bargained and sold, and by these presents to grant, bargain, sell, transfer, and deliver unto the
said party of the second part the following described property, to wit:

[Insert corresponding Property Component information, including applicable information contained
in Exhibit A to the Lease Purchase Agreement]

TO HAVE AND TO HOLD THE SAME unto the party of the second part, its heirs, executors,
administrators and assigns forever. And said party of the first part does for its heirs, executors,
administrators, covenant with said party of the second part, its executors, administrators and assigns
that the Stephens County Educational Facilities Authority, the lawful owner of the said personal
property hereby sold; that it is free from all encumbrances; that it has good right to sell the same as
aforesaid; and that it warrants and will defend the same against the lawful claims and demands of
every and all persons whomsoever.

IN WITNESS WHEREOF, the Stephens County Educational Facilities Authority, the party of the
first part, does hereunto set its hand this day of ,20 .

STEPHENS COUNTY EDUCATIONAL
FACILITIES AUTHORITY

By: Chairman
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ACKNOWLEDGEMENT

STATE OF OKLAHOMA )
) SS:
COUNTY OF STEPHENS )
This instrument was acknowledged before me on the = day of , 20, by

, Chairman of the Stephens County Educational Facilities Authority, as Lessor
pursuant to that certain Lease Purchase Agreement dated as of December 15, 2020, on behalf of said
Lessor.

(SEAL)

Notary Public

My commission expires:
My commission number:
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LEASE PURCHASE AGREEMENT

THIS LEASE PURCHASE AGREEMENT (the “Agreement”), is dated as of March 18, 2021, by
and between BancFirst, Duncan, OK, as Lessor (the “Lessor”), and Independent School District
No. 1 of Stephens County, State of Oklahoma, as Lessee (the “Lessee’), wherein the parties hereby
agree as follows:

Section 1. Definitions. The following terms will have the meanings indicated below unless the
context clearly requires otherwise:

“Agreement” means this Lease Purchase Agreement dated as of March 18, 2021, and any other
schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any
amendments to this Agreement.

“Cancellation Event” means “Cancellation Event” as defined in Section 8 hereto.
“Casualty Loss” means “Casualty Loss” as defined in Section 26 of this Agreement.
“Code” means the Internal Revenue Code of 1986, as amended.

“Commencement Date” is the date when the term of this Agreement and Lessee’s obligation to pay
rent commences, which date will be the earlier of (i) the date on which the Property is accepted by
Lessee in the manner described in Section 12, or (ii) the date on which sufficient moneys to purchase
the Property are deposited for that purpose with an escrow agent.

“Contract” means any contract or contracts for the acquisition and/or installation of the Property.
“Escrow Agent” means BancFirst, Oklahoma City, Oklahoma.

“Escrow Agreement” means that certain Escrow and Paying Agent Agreement dated as of March
18, 2021, by and among the Lessee, the Lessor, and the Escrow Agent.

“Equipment” means the property designated as Equipment and described on the Property Schedule
attached hereto as Exhibit A, as supplemented from time to time, and all replacements, substitutions,
repairs, restorations, modifications, attachments, accessions, additions and improvements thereof or
thereto.

“Event of Default” means an Event of Default described in Section 35.

“Lease Term” means the Original Term and any Renewal Terms, but ending on the occurrence of
the earliest event specified in Section 6.

“Lessee” means the entity described as such in the first paragraph of this Agreement, its successors
and its assigns.

“Lessor” means the entity described as such in the first paragraph of this Agreement, its successors
and its assigns.



“Maximum Term” means the Original Term and any Renewal Term ending on the last Payment
Date set forth on the Payment Schedule.

“Net Proceeds” mean the amount remaining from the gross proceeds of any insurance claim or
condemnation award after deducting all expenses (including attorneys’ fees) incurred in the collection
of such claim or award.

"Nonrenewal Event' means “Nonrenewal Event” as defined in Section & hereto.

“Original Term” means the period from the Commencement Date until the end of the fiscal year of
Lessee in effect at the Commencement Date.

“Payment” or “Payments” means the payment (individually) or payments (collectively) of
Acquisition Payments or Rental Payments payable by Lessee pursuant to Section 9 and as reflected
on Exhibit B.

“Payment Dates” means the dates set forth on the Payment Schedule on which Payments of
Acquisition Payments or Rental Payments are due.

“Payment Schedule” means the schedule of Payments and Purchase Price set forth on Exhibit B.

“Project” means the costs of construction of and improvements to facilities of the Lessee along with
acquisition and installation of equipment and curriculum materials at various Lessee facilities.

“Property” means the Real Property and the Equipment as set forth in Exhibit A attached hereto.

“Purchase Price” means the amount set forth on the Payment Schedule that Lessee mays, at its option,
pay to Lessor to purchase the Property. If there is no “Purchase Price” column set forth on the
Payment Schedule, then the Purchase Price shall mean 100% of the outstanding Acquisition Payments
amount of the collective remaining Payments. With respect an incremental purchase of the Property
(as contemplated by Section 31 herein), the applicable portion of the Purchase Price shall reflect the
value of the portion of the Property to be purchased as set forth in the applicable Property Schedule
attached hereto as Exhibit A.

“Real Property” means the property designated as Real Property, if any, and to be described on the
Property Schedule attached hereto as Exhibit A, as supplemented from time to time, and all
replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions
and improvements thereof or thereto.

“Renewal Term” means “Renewal Term” as defined in Section 8 hereto.

“Return Date” means the last day of the fiscal year for which appropriations were made for the
Payments due under this Agreement if a Nonrenewal Event occurs or the effective date of the
cancellation of this Agreement if a Cancellation Event occurs.

“State” means the State of Oklahoma.



“Tax Regulatory Agreement” means that certain Tax Regulatory Agreement of even date herewith
as described in Section 3 herein.

“Vendor” means in the case of Equipment, any manufacturer(s) of the Equipment as well as the
agents or dealers of the manufacturer(s) from whom Lessor purchased or is purchasing the Equipment
listed on Exhibit A. In the case of improvements to the Real Property, the term “Vendor” shall mean
the Contractors or Sub-Contractors providing labor and materials for the construction of the
improvement.

Section 2. Representations and Covenants of Lessee. Lessee represents, warrants and covenants
for the benefit of Lessor as follows:

(a) Lessee is a political subdivision of the State and has a substantial amount of one or
more of the following sovereign powers: (i) the power to tax, (ii) the power of eminent domain, and
(ii1) police power.

(b) Lessee is authorized under the constitution and laws of the State to enter into this
Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.
Lessee has duly authorized the execution and delivery of this Agreement under the terms and
provisions of the resolution of its Board of Education or by other appropriate official approval, and
further represents, covenants and warrants that all requirements have been met and procedures have
occurred in order to ensure the enforceability of this Agreement against Lessee, and that this
Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms,
except to the extent limited by bankruptcy, reorganization or other laws of general application relating
to effecting the enforcement of creditors' rights in general.

(c) This Agreement constitutes the legal, valid and binding obligation of Lessee
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy,
insolvency, reorganization or other laws affecting creditors’ rights generally.

(d) No event or condition that constitutes, or with the giving of notice or the lapse of time
or both would constitute, an Event of Default exists at the Commencement Date.

(e) Lessee has, in accordance with the requirements of law, fully budgeted and
appropriated sufficient funds for the current fiscal year to meet its financial obligations for the Original
Term.

® Lessee has complied with such public bidding requirements as may be applicable to
this Agreement and the acquisition by Lessee of the Property, including, without limitation the Public
Competitive Bidding Act of 1974, Oklahoma Statute Title 61 Section 101, et seq., as amended (the
“Competitive Bidding Act”).

(2) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before
or by any court, public board or body, pending or threatened against or affecting Lessee, nor to the
best knowledge of Lessee is there any basis therefor, wherein an unfavorable decision, ruling or
finding would materially adversely affect the transactions contemplated by this Agreement or any
other document, agreement or certificate which is used or contemplated for use in the consummation

3



of the transactions contemplated by this Agreement or materially adversely affect the financial
condition or properties of Lessee.

(h) All authorizations, consents and approvals of governmental bodies or agencies
required in connection with the execution and delivery by Lessee of this Agreement or in connection
with the carrying out by Lessee of its obligations hereunder have been obtained.

(1) The entering into and performance of this Agreement or any other document or
agreement contemplated hereby to which Lessee is or is to be a party will not violate any judgment,
order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under,
or result in the creation of any lien, charge, security interest of other encumbrance on any assets of
Lessee or the Property pursuant to any indenture, mortgage, deed of trust, bank loan or credit
agreement or other instrument to which Lessee is a party or by which it or its assets may be bound,
except as herein provided.

)] The Property described in this Agreement is essential to the function of Lessee or to
the service Lessee provides to its citizens. Lessee has an immediate need for, and expects to make
immediate use of, substantially all the Property, which need is not temporary or expected to diminish
until the expiration of the Maximum Term of this Agreement.

(k) Lessee reasonably expects that it will use the proceeds of this Agreement as soon as
practicable and with all reasonable dispatch for the purpose for which this Agreement has been
entered into and in any event within three (3) years following the Commencement Date.

D Lessee has never failed to ratify or otherwise renew the initial term or any renewal
term of any lease purchase, installment sale or other similar agreement through the maximum term of
the agreement.

(m)  The useful life of the Property will not be less than the Maximum Term.

(n) The application, statements and credit or financial information submitted by Lessee
to Lessor are true and correct and made to induce Lessor to enter into this Agreement and the Escrow
Agreement, and Lessee has experienced no material change in its financial condition since the date(s)
of such information.

(0) Lessee has provided Lessor with audited financial statements through June 30, 2020.
Lessee has experienced no material change in its financial condition since June 30, 2020.

(p) Lessee shall pay the excess (if any) of the actual costs of acquiring the Property under
the Agreement over the amount deposited by Lessor in the escrow fund established under the Escrow
Agreement and interest earnings thereon.

(q) Lessee represents that the estimated total costs of the Property will not be less than the
total Acquisition Payments portion of the Payments.

(r) No part of the Property is located in a 100 year Flood Plain or in an identified “flood
prone area,” as defined pursuant to the Flood Disaster Protection Act of 1973, as amended, and in the
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event of such occurrence, Lessee shall provide Lessor a flood insurance policy in an amount equal to
the lesser of the Purchase Price amount or the maximum amount of flood insurance available under
the Flood Disaster Protection Act of 1973, as amended.

(s) (1) All construction contracts with Vendors with respect to the Project are, or shall be,
awarded in accordance with the provisions of the Competitive Bidding Act, (ii) the general contractor
for the Project is properly licensed and experienced in comparable projects, (iii) all construction
contracts with Vendors exceeding $50,000.00 in amount awarded in connection with the Project are
guaranteed fixed price contracts which meet the requirements contained in the Competitive Bidding
Act, (iv) all Vendors in connection with the Project will provide bonds and/or irrevocable letters of
credit in connection with its contract as required by the Competitive Bidding Act.

(t) Lessee, as an independent school district, is a state or a duly organized and validly
existing body corporate and politic and a political subdivision or agency thereof within the meaning
of Section 103 of Code.

(u) Lessee is not in breach of or in default under any constitutional provision, applicable
law or administrative rule or regulation of the State, the United States, or of any department, division,
agency or instrumentality of either thereof or any applicable court or administrative decree or order,
or any loan agreement, note, ordinance, resolution, indenture, contract, agreement or other instrument
to which the Lessee is a party or to which the Lessee or any property or assets of the Lessee is
otherwise subject or bound which in any material way, directly or indirectly, affects the Lessee’s
entering into this Agreement, or the validity thereof, the validity or adoption of the resolution
authorizing Lessee to enter into this Agreement, the execution and delivery of this Agreement or other
instruments contemplated thereby to which the Lessee is a party, and compliance with the provisions
of each thereof will not conflict with or constitute a breach of or default under any constitutional
provision, applicable law or administrative rule or regulation of the State, the United States, or of any
department, division, agency or instrumentality of either thereof, or any applicable court or
administrative decree or order, or any loan agreement, note, ordinance, resolution, indenture, contract,
agreement or other instrument to which the Lessee is a party or to which the Lessee or any of the
property or assets of the Lessee is otherwise subject or bound.

(V) Lessee shall cause said books of record and account to be audited annually as of the
close of each fiscal year by a firm of independent certified public accountants that holds a valid permit
to practice as determined by the Oklahoma Accountancy Board and in accordance with Title 74,
Oklahoma Statutes, Section 212A (B) selected by the Lessee.

Section 3. Tax Regulatory Agreement. Lessee will enter into the Tax Regulatory Agreement on
the Commencement Date, which will set forth the representations and covenants applicable to the
Federal tax treatment of this Agreement, including the Lessee’s covenant to comply with Sections
103 and 141 to 150 of the Code and the applicable Regulations to ensure that Rental Payments on the
Agreement are excluded from the gross income of the Lessor for federal income tax purposes and
will not take or omit to take or permit any person or entity to take or omit to take any action which
would cause Rental Payments on the Agreement to be included in the gross income of the Lessor for
federal income tax purposes by reason of Section 103(b) of the Code and the applicable Regulations.




Section 4. Lease of Property. Lessor hereby demises, leases and lets the Property to Lessee, and
Lessee rents, leases and hires the Property from Lessor, in accordance with the provisions of this
Agreement, for the Lease Term.

Section 5. Lease Term. The Lease Term of this Agreement will consist of the Original Term and
all Renewal Terms ending with the expiration of the Maximum Term as set forth on Exhibit B. The
Lessee has the option to renew the Lease Term of this Agreement and each Renewal Term shall be
twelve months, shall correspond to the Lessee’s fiscal year and shall commence on the first day
following the last day of the Original Term or the preceding Renewal Term, as the case may be;
provided that the last scheduled Renewal Term shall be the lesser number of months as may be
necessary to extend the Lease Term to the date that the last Payment in the Payment Schedule is due
and payable. The terms and conditions during any Renewal Term shall be the same as the terms and
conditions during the Original Term.

Section 6. Termination of L.ease Term. The Lease Term will terminate upon the earliest of any of
the following events:

(a) the expiration of the Original Term of this Agreement unless extended by mutual
ratification pursuant to the provisions of Section §;

(b) the exercise by Lessee of the option to purchase the Property and payment of the
Purchase Price and all amounts payable in connection therewith;

() a default by Lessee and Lessor’s election to terminate this Agreement under Section
36; or

(d) the payment by Lessee of all Payments authorized or required to be paid by Lessee
hereunder during the Maximum Term.

Section 7. Continuation of Lease Term. Lessee currently intends to continue the Lease Term
through the Original Term for the Maximum Term and to pay the Payments due or becoming due
hereunder from legally available funds. Lessee reasonably believes that it can obtain legally available
funds in an amount sufficient to make all Payments during the Maximum Term. Lessor acknowledges
that this Agreement is not a general obligation of the Lessee and that there will be no pledge of the
full faith and credit of the Lessee or the taxing power of the Lessee as a source of security for the
Payments hereunder.

Section 8. Non-Ratification and Right of Termination; Nonrenewal Event; Cancellation Event.
Upon expiration of the Original Term, the Agreement may be renewed by ratification for successive
fiscal years each beginning on July 1% and ending on June 30" (each a “Renewal Term”™). Pursuant
to Title 62, Oklahoma Statutes Section 430.1 and Title 70, Oklahoma Statutes Section 5-117,
continuation of this Agreement past the Original Term (representing the remaining portion of the
fiscal year ending June 30, 2021) or any subsequent Renewal Term is dependent upon mutual
ratification by Lessee and Lessor. Lessor hereby ratifies all Renewal Terms approved by the Lessee
through the end of the Maximum Term. As part of Lessee’s ratification, Lessee agrees to
affirmatively act by providing Lessor with notice of its intent to renew this Agreement for the
applicable Renewal Term, provided that the act of the governing body of the Lessee whereby it
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appropriates funds to make the requisite Payments hereunder that are due and payable in a succeeding
Renewal Term shall be deemed such an affirmative act of the Lessee. Lessee is obligated only to pay
such Payments under this Agreement as may be lawfully made from funds budgeted and appropriated
for that purpose during Lessee’s then current fiscal year. Should Lessee fail to ratify the Agreement,
the Agreement shall be deemed terminated at the end of the then current Original Term or Renewal
Term. Lessee agrees to deliver notice to Lessor of such termination as soon as reasonably practical
but in any event within thirty (30) days following the end of the then current Original Term or
Renewal Term, but failure to give such notice shall not act to extend the term beyond the last day of
the fiscal year for which such ratification was made.

If Lessee fails to renew a Lease Term as provided in Section 5 above, then a “Nonrenewal Event”
shall be deemed to have occurred. If under Title 62, Oklahoma Statutes Section 430.1 (or any
successor provision of Oklahoma law) Lessee’s governing body by a proper resolution adopted by
the governing body and entered into the official records or minutes of the governing body certifies
that the continuation of the Lease Term of this Agreement is unnecessary or contrary to the public
interest, then a “Cancellation Event” shall be deemed to have occurred. If a Nonrenewal Event or a
Cancellation Event occurs, then: (a) Lessee shall give Lessor immediate notice of such Nonrenewal
Event or Cancellation Event; (b) on the Return Date, Lessee shall return to Lessor all, but not less
than all, of the Property covered by this Agreement, at Lessee’s sole expense, in a manner that is
consistent with Section 36(b) hereto; (c) if a Nonrenewal Event is the reason for the return of the
Property, then Lessee shall pay all Payments and other amounts payable hereunder for which funds
shall have been appropriated and this Agreement shall terminate on the Return Date without penalty
to Lessee; (d) if a Cancellation Event is the reason for the return of the Property, then Lessee shall
pay all Payments and other amounts payable hereunder through the Return Date and this Agreement
shall terminate on the Return Date without penalty to Lessee; and (e) Lessor shall refund to Lessee
the Rental Payments portion of any Payment previously paid hereunder which has not been earned
by Lessor as of the Return Date.

Section 9. Payments. The Lessee will pay Payments, from legally available funds, in the amounts
and on the dates set forth on the Payment Schedule. Payments will be in consideration for Lessee’s
use of the Property during the fiscal year in which such payments are due. Any Payment not received
on or before its scheduled Payment Date will bear interest at the rate of 10% per annum or the
maximum amount permitted by law, whichever is less, from its Payment Date. All Payments shall
be made by the Lessee to the Escrow Agent, and the Escrow Agent shall then remit the Payment to
the Lessor pursuant to the Escrow Agreement. In any case where any Payment Date shall fall due on
a Saturday, a Sunday, a legal holiday, or a day upon which banking institutions in the City of
Oklahoma City, Oklahoma, or in such other locality as the Escrow Agent may maintain its principal
offices, are authorized by law to close for business, then the corresponding Payment need not be made
on such date, but shall be made on the next succeeding banking day with the same force and effect as
if made on the day upon which said Payment falls due.

Section 10. Principal and Interest Components. As set forth on the Payment Schedule, a portion
of each Payment is paid as, and represents payment of, rental costs of the Property, reflecting the
amount of the investment return the Lessor made in its bid in respect of the Agreement. For
purposes of the Federal tax treatment of this Agreement, the Rental Payments shall be treated as
interest and shall be referred to in the Tax Regulatory Agreement as the “Interest Component”, and
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the Acquisition Payments shall be referred to in the Tax Regulatory Agreement as the “Principal
Component”.

Section 11. Payments To Be Unconditional. The obligations of Lessee to make Payments and to
perform and observe the other covenants and agreements contained herein shall be absolute and
unconditional in all events without abatement, diminution, deduction, set-off or defense, for any
reason, including without limitation any failure of the Property to be delivered or installed, any
defects, malfunctions, breakdowns or infirmities in the Property or any accident, condemnation or
unforeseen circumstances.

Section 12. Acquisition, Delivery, Construction, Installation and Acceptance of the Property.
Lessor shall cause to be acquired and/or constructed the Project, which consists of the Real Property
specified on Exhibit A, together with any buildings and other improvements thereon, and any and all
Equipment, all in accordance with the plans and specifications approved by the Lessor and the Lessee
with respect to the Project, which plans and specifications are hereby incorporated by reference. Any
and all acquisition, delivery, construction, and installation costs in connection therewith shall be paid
from the funds deposited in the escrow fund established under the Escrow Agreement, together with
interest earnings thereon, or from other available funds of the Lessee; provided however, Lessor shall
not be obligated to expend any funds in furtherance of the Project other than those funded deposited
in said escrow fund established under the Escrow Agreement. When the Property has been acquired,
delivered, constructed, and/or installed, Lessee will immediately accept the Property and evidence
said acceptance by executing and delivering to Lessor an acceptance certificate (substantially in the
form of Schedule A-2 of the Escrow Agreement), the form and substance of which acceptance
certificate shall also be acceptable to Lessor. After it has been installed, the Property will not be
moved from the location specified on Exhibit A without Lessor’s consent, which consent will not be
unreasonably withheld. Upon purchase and/or installation of any Equipment, the parties hereto shall
execute supplemental schedule(s) to Exhibit A attached hereto for the purpose of detailing the
Equipment purchased with proceeds of this Agreement, and said supplemental schedule(s) shall be
incorporated herein and made a part of this Agreement.

Section 13. Enjoyment of Property. Lessor hereby covenants to provide Lessee with quiet use and
enjoyment of the Property during the Lease Term, and Lessee will peaceably and quietly have and
hold and enjoy the Property during the Lease Term, without suit, trouble or hindrance from Lessor,
except as otherwise expressly set forth in this Agreement.

Section 14. Right of Inspection. Lessor will have the right at all reasonable times during regular
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.

Section 15. Use of the Property. Lessee will not install, use, operate or maintain the Property
improperly, carelessly, in violation of any applicable law or in a manner contrary to that contemplated
by this Agreement. Lessee will obtain all permits and licenses, if any, necessary for the installation
and operation of the Property. In addition, Lessee agrees to comply in all respects (including, without
limitation, with respect to the use, maintenance and operation of each item of the Property) with all
applicable laws, regulations and rulings of any legislative, executive, administrative or judicial body;
provided, however, that Lessee may contest in good faith the validity or application of any such law,
regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect
the interest of Lessor in and to the Property or its interest or rights under this Agreement.
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Section 16. Maintenance of Property. Lessee agrees that it will, at Lessee’s own cost and expense,
maintain, preserve and keep the Property in good repair, working order and condition. Lessor will
have no responsibility to maintain, or repair or to make improvements or additions to the Property. If
requested to do so by Lessor, Lessee will enter into a maintenance contract for the Property with each
Vendor and furnish evidence thereof to Lessor.

Section 17. [Reserved].

Section 18. Title to the Property. During the Lease Term and until Lessee pays and performs, in
full, all of its obligations under this Agreement for the entire Lease Term or the applicable portion
of the Lease Term if Lessee’s exercises its option to purchase under the prepayment provisions of
Section 31 hereto, title to the Property shall be retained by Lessor. Lessee shall not have any right,
title or interest in the Property except as expressly set forth in this Agreement. Upon satisfaction
of the purchase provisions of Section 31 hereto, title to the Property shall transfer to the Lessee.
Lessee shall not have any right, title or interest in the Property except as expressly set forth in this
Agreement. Upon the occurrence of an Event of Default, or upon occurrence of non-ratification
(including a Nonrenewal Event or a Cancellation Event) as set forth in Section 8, the Lessee will
surrender possession of the Property to the Lessor. When the Lessee, by payment as scheduled under
Exhibit B, shall have paid a sum equal to the Purchase Price (or the applicable portion thereof in case
of an incremental purchase) plus all Rental Payments due and owing, the Property (or the applicable
portion thereof) shall become the property of the Lessee and Lessor agrees to execute and deliver to
Lessee one or more bills of sale conveying to the Lessee all of Lessor’s right, title and interest in and
to the Property, free and clear of all liens and interest of third parties created by, through or under
Lessor. The Property shall be transferred on an “AS-IS, WHERE-IS” basis with all faults, without
recourse and without representation or warranty of any kind, express or implied, except for a
representation that the Equipment is free and clear of any liens created by the Lessor. Lessor
acknowledges and agrees that, notwithstanding the foregoing, Lessor will not be treated for Federal
income tax purposes as the tax owner of the Property and, accordingly, Lessor will not take any
Federal income tax benefits such as depreciation in respect of the Property during the Lease Term.

Section 19. Security Interest. To the extent permitted by law, Lessee hereby grants to Lessor a first
priority security interest in Lessee’s rights and interests in any and all of the Property designated as
Equipment, all funds held by the Escrow Agent under the terms of the Escrow Agreement, and in any
and all proceeds thereof (including, without limitation, any insurance proceeds therefrom). Lessee
agrees to execute and deliver to Lessor all necessary documents to evidence and perfect such security
interest, including, without limitation, uniform commercial code (UCC) financing statements and any
amendments thereto.

Section 20. Certain Property to be Personal Property; Certain Property to be Real Property.
Lessor and Lessee agree that the Property designated as Equipment is and will remain personal
property. The Equipment will not be deemed to be affixed to or a part of the real estate on which it
may be situated, including the Real Property, notwithstanding that the Equipment or any part thereof
may be or hereafter become in any manner physically affixed or attached to such real estate or any
building thereon. Upon the request of Lessor, Lessee will, at Lessee’s expense, furnish a waiver of
any interest in the Equipment from any party having an interest in any such real estate or building, if
other than the Lessor. Lessor and Lessee further agree that any Property not specifically designated
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as Equipment shall be deemed to be Real Property, and any improvements thereon shall be deemed
to be attached to the real estate or any building thereon.

Section 21. Liens, Taxes, Other Governmental Charges and Utility Charges. Lessee will keep
the Property free and clear of all liens, charges and encumbrances, except those created under this
Agreement. The parties to this Agreement contemplate that the Property will be used for a
governmental or proprietary purpose of Lessee and, therefore, that the Property will be exempt from
all property taxes and other similar charges. If the use, possession or acquisition of the Property is
found to be subject to taxation in any form, Lessee will pay all taxes and governmental charges
lawfully assessed or levied against or with respect to the Property. Lessee will pay all gas, water,
steam, electricity, light, heat or power, telephone or other utility services and other charges incurred
in the use and maintenance of the Property. There shall be no abatement of Payments on account of
interruption of any such services. Lessee will pay such taxes and charges as the same become due;
provided that, with respect to any such taxes and charges that may lawfully be paid in installments
over a period of years, Lessee will be obligated to pay only such installments that accrue during the
Lease Term.

Section 22. Insurance. At its own expense, Lessee will maintain (a) casualty insurance insuring the
Property against loss or damage by fire and all other risks covered by the standard extended coverage
endorsement then in use in the State and any other risks reasonably required by Lessor in an amount
at least equal to the then applicable Purchase Price of the Property, (b) liability insurance that protects
Lessor from liability in all events in form and amount satisfactory to Lessor, and (c) workers’
compensation coverage as required by the laws of the State. All insurance proceeds from casualty
losses will be payable as hereinafter provided. Lessee will furnish to Lessor certificates evidencing
such coverage throughout the Lease Term. All such casualty and liability insurance will be with
insurers that are acceptable to Lessor, will name Lessor as a loss payee and additional insured,
respectively, and may not be cancelled without thirty (30) days prior written notice to Lessor, and
such casualty insurance will contain a provision making any losses payable to Lessee and Lessor, as
their respective interests may appear.

Section 23. Advances. In the event Lessee fails to maintain either the insurance required by this
Agreement, pay taxes or charges required to be paid by it under this Agreement or fails to keep the
Property in good repair and operating condition, Lessor may (but will be under no obligation to)
purchase the required policies of insurance and pay the cost of the premiums thereof, pay such taxes
and charges and make such Property repairs or replacements as are necessary and pay the cost thereof.
All amounts so advanced by Lessor will become additional rent for the Maximum Term. Lessee
agrees to pay such amounts with interest thereon from the date paid at the rate of 10% per annum or
the maximum permitted by law, whichever is less.

Section 24. Financial Information. Lessee will provide Lessor with current financial statements,
budgets, proofs of appropriation for the ensuing fiscal year and such other financial information
relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.
Furthermore, Lessee shall deliver (1) audited annual financial statements to the Lessor within 180 days
of the end of each fiscal year, including, a balance sheet, statement of revenues, expenses and changes
in fund balances for budget and actual, statement of cash flow, rates, schedules and attachments to
such financial statements, which audit shall be performed by a firm of independent certified public
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accountants holding a valid permit to practice as determined by the Oklahoma Accountancy Board
and in accordance with Title 74, Oklahoma Statutes, Section 212A (B), (ii) an annual estimate of
needs not later than thirty (30) days following commencement of each fiscal year, and (iii) other
reports and information which the Lessor may reasonably request from time to time.

Section 25. Release and Indemnification. To the extent permitted by law, Lessee will indemnify,
defend and hold harmless Lessor from and against any and all liability, obligations, losses, claims and
damages whatsoever, regardless of cause thereof, and expenses in connection therewith arising out of
or as the result of (a) the ownership of any item of the Property, (b) the manufacturing, ordering,
acquisition, possession, use, operation, condition, purchase, delivery, rejection, storage or return of
any item of the Property, (c) any accident in connection with the operation, use, condition, possession,
storage or return of any item of the Property resulting in damage to property or injury or death to any
person or (d) the breach by Lessee of any covenant herein or any material misrepresentation by Lessee
of any representation contained herein. The indemnification arising under this paragraph will
continue in full force and effect notwithstanding the full payment of all obligations under this
Agreement or the termination of the Lease Term for any reason.

Section 26. Risk of Loss. Lessee assumes, from and including the Commencement Date, all risk of
loss, theft, damage or destruction of or damage to the Property, in whole or in part, from any cause
whatsoever (a “Casualty Loss”). No such loss of or damage to the Property nor defect therein nor
unfitness or obsolescence thereof will relieve Lessee of the obligation to make Payments or to perform
any other obligation under this Agreement. If a Casualty Loss occurs to any Property, Lessee shall
immediately notify Lessor of the same and Lessee shall, unless otherwise directed by Lessor,
immediately repair the same.

Section 27. Damage, Destruction, Condemnation; Use of Proceeds. If (a) the Property or any
portion thereof is destroyed, in whole or in part, or is damaged by fire or other casualty, or (b) title to,
or the temporary use of, the Property or any part thereof or the interest of Lessee or Lessor in the
Property or any part thereof will be taken under the exercise of the power of eminent domain by any
governmental body or by any person, firm or corporation acting under governmental authority, Lessee
and Lessor will cause the Net Proceeds of any insurance claim or condemnation award to be applied
to the prompt replacement, repair, restoration, modification or improvement of the Property, unless
Lessee has purchased the Lessor’s interest in the Property. Any balance of the Net Proceeds
remaining after such work has been completed will be paid to Lessee.

Section 28. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the
cost of any repair, restoration, modification or improvement referred to in Section 27, Lessee will
either (a) complete such replacement, repair, restoration, modification or improvement and pay any
costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor’s interest in the
Property. The amount of the Net Proceeds, if any, remaining after completing such repair, restoration,
modification or improvement or after purchasing the Property will be retained by Lessee. If Lessee
will make any payments pursuant to this Section, Lessee will not be entitled to any reimbursement
therefor from Lessor nor will Lessee be entitled to any diminution of the amounts payable under
Section 9 hereto.

Section 29. Disclaimer of Warranties. LESSOR HAS MADE AND MAKES NO
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO
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OBLIGATION WITH RESPECT TO THE TITLE, MERCHANTABILITY, CONDITION,
QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO
SPECIFICATION OR PURCHASE ORDER, ITS DESIGN, DELIVERY, INSTALLATION
OPERATION.

All such risks shall be borne by Lessee without in any way excusing Lessee from its obligations under
this Agreement, and Lessor shall not be liable to Lessee for any damages on account of such risks.
All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole
expense, upon prior written notice to Lessor. Lessor may, but shall have no obligation whatsoever to
participate in such claim or action on such warranty, at Lessor’s expense. Any recovery under such
a warranty shall be made payable jointly to Lessee and Lessor.

Section_30. Vendor’s Warranties. ALL WARRANTIES, PROMISES AND SERVICE
AGREEMENTS, IF ANY, RELATING TO THE PROPERTY THAT EACH VENDOR HAS
MADE TO LESSOR IN CONNECTION WITH OR AS PART OF THE CONTRACT BY
WHICH LESSOR ACQUIRED THE PROPERTY ARE HEREBY ASSIGNED TO LESSEE.

Lessee may communicate with each Vendor and receive an accurate and complete statement of all
such warranties, promises and service agreements, if any. Lessee acknowledges that Lessee has
selected each Vendor, who has sold and assigned the Property to Lessor, and that Lessee has directed
Lessor to acquire the Property from each Vendor in connection with this Agreement. Lessee further
acknowledges that this Agreement is a Finance Lease within the meaning of the Uniform Commercial
Code and that Lessee is entitled to each of the Vendors’ warranties and promises described above, if
any.

Section 31. Incremental Purchase and Prepayment.

(a) Incremental Purchase. Lessee may, by paying the Acquisition Payments at the
time and in the amounts set forth on Exhibit B, elect to acquire Lessor’s right, title and interest in
and to the Equipment and/or the Real Property; provided however, such acquisition shall only
occur upon Lessee making all of the required Payments and/or payment of the then-applicable
Purchase Price. Exhibit G attached hereto provides additional detail with respect to the Real
Property and/or Equipment scheduled for acquisition as set forth in Exhibit B.

(b) Optional Prepayment. So long as there is no Event of Default then existing, Lessee
will have the option to effect the incremental purchase described above, in whole or in part, on any
date, upon giving written notice to Lessor at least thirty (30) days before the date of such payment,
and upon payment in full of the Payment then due hereunder plus all other amounts due hereunder
plus the then-applicable Purchase Price (or portion thereof) to Lessor.

(c) Mandatory Prepayment in the Event of Taxability. Unless the Lessee elects to pay
Rental Payments at the Taxable Rate (as defined in Exhibit “B” herein), this Agreement is callable
for mandatory redemption prior to maturity in whole, at a redemption price equal to par, together
with Rental Payments accrued thereon to the date fixed for redemption on any Payment Date (plus
any prepayment premium, penalty for prepayment, or breakage fee) after, but not more than 120
days after, receipt by the Lessor of (1) an Opinion of Bond Counsel approved by the Lessee, (2)
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written notice from the Lessee of a final determination of the Internal Revenue Service, or (3)
written notice from the Lessee of a final, nonappealable decree or judgment of a court of competent
jurisdiction, in any such case to the effect that the Rental Payments paid or payable on this
Agreement is or was includable in the income, as defined in Section 61 of the Internal Revenue
Code of 1986, as amended, of the owner thereof.

Section 32. Further Assurances. The parties hereto further covenant and agree to do, execute and
deliver, or cause to be done, executed and delivered, and covenant and agree to use their best efforts
to cause their successors and assigns to do, execute and deliver, or cause to be done, executed and
delivered, all such further acts, transfers and assurances, for the better assuring, conveying and
confirming unto Lessor and its successors and assigns, all and singular, the interests in the Property
hereby assigned, and otherwise implementing the intention of the parties under this Agreement, as
the parties and their successors and assigns reasonably shall request. Any performance required of
Lessee or any payments required to be made by Lessee may, if not timely performed or paid, be
performed or paid by Lessor, and in that event, Lessor shall be immediately reimbursed by Lessee for
such payments and for any costs and expense, legal or otherwise associated with the payments or
other performance by Lessor, with interest per annum thereon at 10% per annum or the maximum
rate permitted by State law.

Section 33. Assignment by Lessor. Lessor’s interest in, to and under this Agreement and the
Property may be assigned and reassigned in whole or in part to one or more assignees by Lessor
without the necessity of obtaining the consent of Lessee; provided that any assignment will not be
effective until Lessee has received written notice of the name and address of the assignee. Provided
further the Lessor agrees that the Agreement shall not be offered, transferred, assigned, sold, pledged,
or disposed of unless (i) the proposed transferee is an “accredited investor” as such term is defined in
Rule 501 of Regulation D as promulgated by the Securities and Exchange Commission and (ii) the
transferee subscribes in writing to the representations, warranties and covenants required under the
Investment Letter in the form attached as Exhibit C hereto, and delivers the same to the Escrow Agent.

Lessee will direct the Escrow Agent to retain all such notices as a register of all assignees and will
direct the Escrow Agent to make all payments to the assignee or assignees designated in such register.
Lessee agrees to execute all documents, including notices of assignment and chattel mortgages or
financing statements that may be reasonably requested by Lessor or any assignee to protect its interest
in the Property and in this Agreement and agrees to the filing of financing statements with respect to
the Property and this Agreement. Lessee will not have the right to and will not assert against any
assignee any claim, counterclaim, defense, set-off or other right Lessee may have against Lessor.

Section 34. Assignment and Subleasing by Lessee. None of Lessee’s right, title and interest in, to
and under this Agreement and the Property may be assigned, subleased or encumbered by Lessee for
any reason.

Section 35. Events of Default Defined. Any of the following will be “Events of Default” under this
Agreement:

(a) Failure by Lessee to pay any Payment required to be paid hereunder at the time
specified herein;
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(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its
part to be observed or performed, for a period of 30 days after written notice specifying such failure
and requesting that it be remedied is given to Lessee by Lessor, unless Lessor will agree in writing to
an extension of such time prior to its expiration; provided, however, if the failure stated in the notice
cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent
to an extension of such time if corrective action is instituted by Lessee within the applicable period
and diligently pursued until the default is corrected;

(c) Any statement, representation or warranty made by Lessee in or pursuant to this
Agreement or its execution, delivery or performance will prove to have been false, incorrect,
misleading or breached in any material respect on the date when made;

(d) Any provision of this Agreement will at any time for any reason cease to be valid and
binding on Lessee, or will be declared to be null and void, or the validity or enforceability thereof will
be contested by Lessee or any governmental agency or authority if the loss of such provision would
materially adversely affect the rights or security of Lessor, or Lessee will deny that it has any further
liability or obligation under this Agreement;

(e) Lessee (i) applies for or consents to the appointment of a receiver, trustee, custodian
or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (i1) is unable, fail or admit
in writing its inability generally to pay its debts as they become due, (iii) makes a general assignment
for the benefit of creditors, (iv) has an order for relief entered against it under applicable federal
bankruptcy law, or (v) files a voluntary petition in bankruptcy or a petition or an answer seeking
reorganization or an arrangement with creditors or taking advantage of any insolvency law or any
answer admitting the material allegations of a petition filed against Lessee in any bankruptcy,
reorganization or insolvency proceeding; or

® An order, judgment or decree will be entered by any court of competent jurisdiction,
approving a petition or appointing a receiver, trustee, custodian or liquidator of Lessee or of all or a
substantial part of the assets of Lessee, in each case without its application, approval or consent, and
such order, judgment or decree will continue unstayed and in effect for any period of 30 consecutive
days.

Section 36. Remedies on Default. Whenever any Event of Default exists, Lessor will have the right,
at its sole option without any further demand or notice, to take one or any combination of the following
remedial steps:

(a) By written notice to Lessee, Lessor may declare all Payments and other amounts
payable by Lessee hereunder to the end of the then current Original or Renewal Term to be due;

(b) With or without terminating this Agreement, Lessor may enter the premises where the
Property is located and retake possession of the Property or require Lessee at Lessee’s expense to
promptly return any or all of the Property to the possession of Lessor at a place specified by Lessor,
and sell or lease the Property or, for the account of Lessee, sublease the Property, holding Lessee
liable for the difference between (i) the Payments and other amounts payable by Lessee hereunder to
the end of the Lease Term, and (ii) the net proceeds of any such sale, lease or sublease (after deducting
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation,
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all expenses of taking possession, storing, reconditioning and selling or leasing the Property and all
brokerage, auctioneers’ and attorneys’ fees);

(c) Lessor may take whatever other action at law or in equity may appear necessary or
desirable to enforce its rights as the owner of the Property; and

(d) Under no circumstances shall Lessee be liable under this Section 36 for any amount
in excess of the sum appropriated for the previous and current fiscal years, less all amounts previously
due and paid during such previous and current fiscal years from amounts so appropriated.

Section 37. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is
intended to be exclusive and every such remedy will be cumulative and will be in addition to every
other remedy given under this Agreement or now or hereafter existing at law or in equity. No delay
or omission to exercise any right or power accruing upon any default will impair any such right or
power or will be construed to be a waiver thereof, but any such right and power may be exercised
from time to time and as often as may be deemed expedient. In order to entitle Lessor to exercise any
remedy reserved to it in this Agreement it will not be necessary to give any notice, other than such
notice as may be required in this Agreement.

Section 38. Notices. All notices, certificates or other communications hereunder will be sufficiently
given and will be deemed given when delivered or mailed by registered mail, postage prepaid, to the
parties at the addresses immediately after the signatures to this Agreement (or at such other address
as either party hereto will designate in writing to the other for notices to such party), to any assignee
at its address as it appears on the register maintained by Lessee.

Section 39. Binding Effect. This Agreement will inure to the benefit of and will be binding upon
Lessor and Lessee and their respective successors and assigns.

Section 40. Severability. In the event any provision of this Agreement will be held invalid or
unenforceable by any court of competent jurisdiction, such holding will not invalidate or render
unenforceable any other provision hereof.

Section 41. Entire Agreement. This Agreement constitutes the entire agreement between Lessor
and Lessee.

Section 42. Amendments. This Agreement may be amended, changed or modified in any manner
by written agreement of Lessor and Lessee. Any waiver of any provision of this Agreement or any
right or remedy hereunder must be affirmatively and expressly made in writing and will not be implied
from inaction, course of dealing or otherwise.

Section 43. Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which will be an original and all of which will constitute but one and the
same instrument.

Section 44. Captions. The captions or headings in this Agreement are for convenience only and in
no way define, limit or describe the scope or intent of any provisions or sections of this Agreement.
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Section 45. Applicable Law. This Agreement will be governed by and construed in accordance
with the laws of the State.

Section 46. Electronic Transactions. The parties agree that the transaction described herein may
be conducted and related documents may be stored by electronic means. Copies, telecopies,
facsimiles, electronic files and other reproductions of original executed documents shall be deemed
to be authentic and valid counterparts of such original documents for all purposes, including the filing
of any claim, action or suit in the appropriate court of law.

[Remainder of Page Left Blank Intentionally]
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IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreement to be executed in their
corporate names by their duly authorized officers as of the date first above written.

INDEPENDENT SCHOOL DISTRICT NO. 1 OF
STEPHENS COUNTY, STATE OF OKLAHOMA

(“LESSEE™)

.

ey

Name: Krista Parker Lolar
Title: President
Address for notices:

1706 W. Spruce
Duncan, OK 73533

BANCFIRST (“LESSOR™)

S
Name: Ben Herrington
Title: President

Address for notices:

P.O. Box 1468
Duncan, OK 73534-1468




EXHIBIT A TO LEASE PURCHASE AGREEMENT

PROPERTY SCHEDULE

See Property items described on the attached schedules.

[Form of Property Schedule]

Check here if Property is designated as Real Property ]
Check here if Property is designated as Equipment [ ]
Description of Property:

The Property described above is located at the following address:

State of Oklahoma
[LESSEE ADDRESS 1]

[LESSEE ADDRESS 2]
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EXHIBIT B TO LEASE PURCHASE AGREEMENT

PAYMENT SCHEDULE

Commencement Date: 3/18/2021

Principal Amount: $2.710,000.00

Imputed Interest Rate: 1.525%

Maximum Term: 10/1/2025

Property
Total Rental Acquisition | Component
Payment Date Payment Payment Annual Fee Payment Acquired W Balance
3/18/2021 2,710,000.00
10/1/2021 559,156.13 22,156.13 2,000.00 535,000.00 A 2,175,000.00
10/1/2022 565,168.75 33,168.75 2,000.00 530,000.00 B 1,645,000.00
10/1/2023 567,086.25 25,086.25 2,000.00 540,000.00 C 1,105,000.00
10/1/2024 563,851.25 16,851.25 2,000.00 545,000.00 D 560,000.00
10/1/2025 568,540.00 8,540.00 0.00 560,000.00 E 0.00
(1) Please see Exhibit G for a description of the Property to be acquired pursuant to each

A.

Acquisition Payment.
The following provisions shall be applicable to the terms of the Lease Purchase Agreement:

“Base Rental Rate” shall mean an imputed interest rate of 1.525%.

“Determination of Taxability” means and shall be deemed to have occurred on the first to

occur of the following:

(1) on the date when the Lessee files any statement, supplemental statement or other
tax schedule, return or document which discloses that an Event of Taxability shall have in
fact occurred;

(11) on the date when the holder(s) of the Lease Purchase Agreement or any former
holder(s) of the Lease Purchase Agreement notifies the Lessee that it has received a written
opinion by a nationally recognized firm of attorneys of substantial expertise on the subject
of tax-exempt municipal finance to the effect that an Event of Taxability shall have
occurred unless, within one hundred eighty (180) days after receipt by the Lessee of such
notification from the holder(s) of the Lease Purchase Agreement or any former holder(s)
of the Lease Purchase Agreement, the Lessee shall deliver to the holder(s) of the Lease
Purchase Agreement and any former holder(s) of the Lease Purchase Agreement a ruling
or determination letter issued to or on behalf of the Lessee by the Commissioner or any
District Director of the Internal Revenue Service (or any other governmental official
exercising the same or a substantially similar function from time to time) to the effect that,
after taking into consideration such facts as form the basis for the opinion that an Event of
Taxability has occurred, an Event of Taxability shall not have occurred;

(ii1))  on the date when the Lessee shall be advised in writing by the Commissioner or
any District Director of the Internal Revenue Service (or any other government official or
agent exercising the same or a substantially similar function from time to time) that, based
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upon filings of the Lessee, or upon any review or audit of the Lessee or upon any other
ground whatsoever, an Event of Taxability shall have occurred; or

(iv)  on the date when the Lessee shall receive notice from the holder(s) of the Lease
Purchase Agreement or any former holder(s) of the Lease Purchase Agreement that the
Internal Revenue Service (or any other government official or agency exercising the same
or a substantially similar function from time to time) has assessed as includable in the gross
income of such holder(s) of the Lease Purchase Agreement or such former holder(s) of the
Lease Purchase Agreement the Rental Payments on the Lease Purchase Agreement due to
the occurrence of an Event of Taxability;

provided, however, no Determination of Taxability shall occur under subparagraph (iii) or
(iv) hereunder unless the Lessee has been afforded the opportunity, at its expense, to contest any
such assessment, and, further, no Determination of Taxability shall occur until such contest, if
made, has been finally determined; provided further, however, that upon demand from the
holder(s) of the Lease Purchase Agreement or former holder(s) of the Lease Purchase Agreement,
the Lessee shall promptly reimburse such holder(s) of the Lease Purchase Agreement or former
holder(s) of the Lease Purchase Agreement for any payments, including any taxes, interest,
penalties or other charges, such holder(s) of the Lease Purchase Agreement (or former holder(s)
of the Lease Purchase Agreement) shall be obligated to make as a result of the Determination of
Taxability.

“Maximum Rental Rate” means the maximum imputed rate of interest on the relevant
obligation permitted by applicable law; provided, however, that at any time prior to the occurrence or
continuation of an Event of Default, such rates shall be further limited and shall not exceed the lesser
of (1) the maximum rate of imputed interest permitted by law and (i1) fourteen percent (14%).

“Taxable Date” means the date on which Rental Payments on the Lease Purchase Agreement
is first includable in gross income of the holder(s) of the Lease Purchase Agreement (including,
without limitation, any previous holder(s) of the Lease Purchase Agreement thereof as a result of an
Event of Taxability as such date is established pursuant to a Determination of Taxability.

“Taxable Period” has the meaning set forth in paragraph D below.

“Taxable Rate”” means, with respect to a Taxable Period, the imputed interest rate representing
the equivalent yield to the holder(s) of the Lease Purchase Agreement of the Base Rental Rate if the
Rental Payments are included in the gross income of the holder(s) of the Lease Purchase Agreement
under the Internal Revenue Code. As of the date hereof, the equivalent yield would be the Base Rental
Rate multiplied by the Taxable Rate Factor.

“Taxable Rate Factor” is the amount by which the tax-exempt rate must be multiplied to
achieve the equivalent taxable rate given the highest marginal federal corporate tax rate, currently
21%. The Taxable Rate Factor is derived as 1 divided by (1 minus the federal corporate tax rate),
rounded to two decimal places. The Taxable Rate Factor is subject to change should the highest
marginal federal corporate tax rate change.
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B. The physical presentment of the Lease Purchase Agreement shall not be a requirement for
payment of the Acquisition Payments or the Rental Payments on the Lease Purchase Agreement.

C. If at any time the imputed interest rate which would otherwise be payable on the Lease
Purchase Agreement exceeds the maximum imputed interest rate permitted by Oklahoma law (the
“Maximum Rental Rate”), the rate of imputed interest to accrue on the aggregate unpaid outstanding
principal balance of the Lease Purchase Agreement during that time shall be limited to the Maximum
Rental Rate, but any subsequent reductions in the imputed interest rate applicable to the Lease
Purchase Agreement shall not become effective to reduce the imputed interest rate below the
Maximum Rental Rate until the total amount of Rental Payments accrued on the aggregate unpaid
outstanding principal balance of the Lease Purchase Agreement equals the total amount of Rental
Payments which would have accrued if the applicable imputed interest rate on the Lease Purchase
Agreement as provided hereunder had at all times been in effect.

D. In the event a Determination of Taxability occurs, to the extent not payable to the holder(s) of
the Lease Purchase Agreement under the terms of the Lease Purchase Agreement, Lessee hereby
agrees to pay to the holder(s) of the Lease Purchase Agreement on demand therefor (i) an amount
equal to the difference between (A) the amount of Rental Payments that would have been paid to such
holder(s) of the Lease Purchase Agreement on the Lease Purchase Agreement during the period for
which Rental Payments on the Lease Purchase Agreement is included in the gross income of such
holder(s) of the Lease Purchase Agreement if the Lease Purchase Agreement had borne Rental
Payments at the Taxable Rate, beginning on the Taxable Date (the “Taxable Period”), and (B) the
amount of Rental Payments actually paid to the holder(s) of the Lease Purchase Agreement (or, if
applicable, the Purchaser) during the Taxable Period, and (ii)) an amount equal to any interest,
penalties or charges owed by such holder(s) of the Lease Purchase Agreement as a result of Rental
Payments on the Lease Purchase Agreement becoming included in the gross income of such holder(s)
of the Lease Purchase Agreement, together with any and all attorneys’ fees, court costs, or other out-
of-pocket costs incurred by such holder(s) of the Lease Purchase Agreement in connection therewith;

E. Subject to the provisions of paragraph F below, such holder(s) of the Lease Purchase
Agreement shall afford the Lessee the opportunity, at the Lessee's sole cost and expense, to contest
(1) the validity of any amendment to the Code which causes the Rental Payments on the Lease
Purchase Agreement to be included in the gross income of such holder(s) of the Lease Purchase
Agreement or (i1) any challenge to the validity of the tax exemption with respect to the Rental
Payments on the Lease Purchase Agreement, including the right to direct the necessary litigation
contesting such challenge (including administrative audit appeals); and

F. As a condition precedent to the exercise by the Lessee of its right to contest set forth in
paragraph E above, the Lessee shall, on demand, immediately reimburse such holder(s) of the Lease
Purchase Agreement for any and all expenses (including attorneys’ fees for services that may be
required or desirable, as determined by such holder(s) of the Lease Purchase Agreement in its sole
discretion) that may be incurred by the holder(s) of the Lease Purchase Agreement in connection with
any such contest, and shall, on demand, immediately reimburse the holder(s) of the Lease Purchase
Agreement for any payments, including any taxes, interest, penalties or other charges payable by such
holder(s) of the Lease Purchase Agreement for failure to include such Rental Payments in its gross
income.
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EXHIBIT C TO LEASE PURCHASE AGREEMENT
FORM OF INVESTMENT LETTER

[SEE TAB 8 OF TRANSCRIPT OF PROCEEDINGS)]
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EXHIBIT D TO LEASE PURCHASE AGREEMENT
CLOSING CERTIFICATE OF THE LESSEE

[SEE TAB 10 OF TRANSCRIPT OF PROCEEDINGS]
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EXHIBIT E TO LEASE PURCHASE AGREEMENT
OPINION OF COUNSEL

[SEE TAB 6 OF TRANSCRIPT OF PROCEEDINGS)]
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EXHIBIT F TO LEASE PURCHASE AGREEMENT
ESCROW AND PAYING AGENT AGREEMENT

[SEE TAB 3 OF TRANSCRIPT OF PROCEEDINGS]
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EXHIBIT G TO LEASE PURCHASE AGREEMENT
PROPERTY COMPONENT DESCRIPTIONS

The following groups reflect the Real Property and/or Equipment that will be acquired on each
Payment Date upon payment of the respective Acquisition Payment:

COMPONENT A October 1, 2021 $535,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including textbooks and instructional materials (estimated acquisition costs of $523,717.62),
and all as more particularly identified in Exhibit A to the Lease Purchase Agreement.

COMPONENT B October 1, 2022 $530,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including extracurricular activities equipment (estimated acquisition costs of $461,320.00)
and classroom equipment and furniture (estimated acquisition costs of $57,503.06), and all as
more particularly identified in Exhibit A to the Lease Purchase Agreement.

COMPONENT C October 1, 2023 $540,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including technology equipment and technology related items (estimated acquisition costs of
$528,612.18), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

COMPONENT D October 1, 2024 $545,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including district vehicle such as delivery trucks and maintenance trucks (estimated
acquisition costs of $512,578.00) and classroom equipment and furniture (estimated
acquisition costs of $20,928.73), and all as more particularly identified in Exhibit A to the
Lease Purchase Agreement.

COMPONENT E October 1, 2025 $560,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including classroom equipment and furniture (estimated acquisition costs of $548,190.41),
and all as more particularly identified in Exhibit A to the Lease Purchase Agreement.
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EXHIBIT H TO LEASE PURCHASE AGREEMENT
FORM OF BILL OF SALE
KNOW ALL PERSONS BY THESE PRESENTS:

THAT , party of the first part, for and in consideration of the sum of
$ in hand paid by Independent School District No. 1 of Stephens County, Oklahoma,
party of the second part, the receipt whereof is hereby acknowledged, have bargained and sold, and
by these presents to grant, bargain, sell, transfer, and deliver unto the said party of the second part the
following described property, to wit:

[Insert corresponding Property Component information, including applicable information contained
in Exhibit A to the Lease Purchase Agreement]

TO HAVE AND TO HOLD THE SAME unto the party of the second part, its heirs, executors,
administrators and assigns forever. And said party of the first part does for its heirs, executors,
administrators, covenant with said party of the second part, its executors, administrators and assigns
that , the lawful owner of the said personal property hereby sold; that it is free
from all encumbrances; that it has good right to sell the same as aforesaid; and that it warrants and
will defend the same against the lawful claims and demands of every and all persons whomsoever.

IN WITNESS WHEREOQOF, , the party of the first part, does hereunto set
its hand this day of ,20

By: Authorized Officer
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ACKNOWLEDGEMENT

STATE OF OKLAHOMA )
) SS:
COUNTY OF )
This instrument was acknowledged before me on the @ day of , 20, by
, an Authorized Officer of , as Lessor pursuant to

that certain Lease Purchase Agreement dated as of March 18, 2021, on behalf of said Lessor.

(SEAL)

Notary Public

My commission expires:
My commission number:

(a)
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LEASE PURCHASE AGREEMENT

THIS LEASE PURCHASE AGREEMENT (the “Agreement”), is dated as of December 1, 2021,
by and between Stephens County Educational Facilities Authority, as Lessor (the “Lessor”), and
Independent School District No. 1 of Stephens County, State of Oklahoma, as Lessee (the
“Lessee’), wherein the parties hereby agree as follows:

Section 1. Definitions. The following terms will have the meanings indicated below unless the
context clearly requires otherwise:

“Agreement” means this Lease Purchase Agreement dated as of December 1, 2021, and any other
schedule, exhibit or escrow agreement made a part hereof by the parties hereto, together with any
amendments to this Agreement.

“Cancellation Event” means “Cancellation Event” as defined in Section 8 hereto.
“Casualty Loss” means “Casualty Loss” as defined in Section 26 of this Agreement.
“Code” means the Internal Revenue Code of 1986, as amended.

“Commencement Date” is the date when the term of this Agreement and Lessee’s obligation to pay
rent commences, which date will be the earlier of (i) the date on which the Property is accepted by
Lessee in the manner described in Section 12, or (ii) the date on which sufficient moneys to purchase
the Property are deposited for that purpose with an escrow agent.

“Contract” means any contract or contracts for the acquisition and/or installation of the Property.

“Development Agreement” means collectively that certain Development Agreement dated as of
December 1, 2021, by and between the Lessor and the Lessee, as the same may be amended from
time to time, which sets forth the duties, obligations, and responsibilities of each party in regard to the
construction of the Project, and which Development Agreement is herein incorporated by reference.

“Escrow Agent” means BancFirst, Oklahoma City, Oklahoma.

“Escrow Agreement” means that certain Escrow and Paying Agent Agreement dated as of
December 1, 2021, by and among the Lessee, the Lessor, and the Escrow Agent.

“Equipment” means the property designated as Equipment and described on the Property Schedule
attached hereto as Exhibit A, as supplemented from time to time, and all replacements, substitutions,
repairs, restorations, modifications, attachments, accessions, additions and improvements thereof or
thereto.

“Event of Default” means an Event of Default described in Section 35.

“Ground Lease” shall mean that certain Ground Lease Agreement dated as of December 1, 2021,
by and between Independent School District No. 1 of Stephens County, State of Oklahoma, as lessor,
and the Stephens County Educational Facilities Authority, as lessee, pertaining to the Real Property
upon which the Project components will be constructed and leased pursuant to this Agreement.



“Indenture” shall mean that certain Note Indenture dated as of December 1, 2021, by and between
the Lessor and BancFirst, as Trustee Bank, authorizing the issuance of and securing the Note.

“Lease Term” means the Original Term and any Renewal Terms, but ending on the occurrence of
the earliest event specified in Section 6.

“Lessee” means the entity described as such in the first paragraph of this Agreement, its successors
and its assigns.

“Lessor” means the entity described as such in the first paragraph of this Agreement, its successors
and its assigns.

“Maximum Term” means the Original Term and any Renewal Term ending on the last Payment
Date set forth on the Payment Schedule.

“Net Proceeds” mean the amount remaining from the gross proceeds of any insurance claim or
condemnation award after deducting all expenses (including attorneys’ fees) incurred in the collection
of such claim or award.

"Nonrenewal Event'" means “Nonrenewal Event” as defined in Section & hereto.

“Note” shall mean that certain Lease Revenue Note, Series 2021 A (Duncan Public Schools) dated
December 1, 2021, and issued in the original principal amount of $3,750,000.00 by the Lessor for the
purpose of acquiring this Agreement.

“Original Term” means the period from the Commencement Date until the end of the fiscal year of
Lessee in effect at the Commencement Date.

“Payment” or “Payments” means the payment (individually) or payments (collectively) of
“Acquisition Payments” or “Rental Payments” payable by Lessee pursuant to Section 9 and as
reflected on Exhibit B.

“Payment Dates” means the dates set forth on the Payment Schedule on which Payments of
acquisition payments or rental payments are due.

“Payment Schedule” means the schedule of Payments and Purchase Price set forth on Exhibit B.

“Project” means the costs of construction of and improvements to facilities of the Lessee along
with acquisition and installation of equipment at various Lessee facilities.

“Property” means collectively the Real Property and the Equipment as set forth in Exhibit A attached
hereto.

“Purchase Price” means the amount set forth on the Payment Schedule that Lessee mays, at its option,
pay to Lessor to purchase the Property. If there is no “Purchase Price” column set forth on the
Payment Schedule, then the Purchase Price shall mean 100% of the outstanding acquisition payments
amount of the collective remaining Payments. With respect an incremental purchase of the Property
(as contemplated by Section 31 herein), the applicable portion of the Purchase Price shall reflect the
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value of the portion of the Property to be purchased as set forth in the applicable Property Schedule
attached hereto as Exhibit A.

“Real Property” means the property designated as Real Property and described as Tracts I-VIII on
the Property Schedule attached hereto as Exhibit A, as supplemented from time to time, and all
replacements, substitutions, repairs, restorations, modifications, attachments, accessions, additions
and improvements thereof or thereto.

“Renewal Term” means “Renewal Term” as defined in Section 8 hereto.

“Return Date” means the last day of the fiscal year for which appropriations were made for the
Payments due under this Agreement if a Nonrenewal Event occurs or the effective date of the
cancellation of this Agreement if a Cancellation Event occurs.

“State” means the State of Oklahoma.

“Tax Regulatory Agreement” means that certain Tax Regulatory Agreement of even date herewith
as described in Section 3 herein.

“Trustee Bank” means BancFirst, Oklahoma City, Oklahoma.

“Vendor” means in the case of Equipment, any manufacturer(s) of the Equipment as well as the
agents or dealers of the manufacturer(s) from whom Lessor purchased or is purchasing the Equipment
listed on Exhibit A. In the case of improvements to the Real Property, the term “Vendor” shall mean
the Contractors or Sub-Contractors providing labor and materials for the construction of the
improvement.

Section 2. Representations and Covenants of Lessee. Lessee represents, warrants and covenants
for the benefit of Lessor as follows:

(a) Lessee is a political subdivision of the State and has a substantial amount of one or
more of the following sovereign powers: (i) the power to tax, (ii) the power of eminent domain, and
(ii1) police power.

(b) Lessee is authorized under the constitution and laws of the State to enter into this
Agreement and the transaction contemplated hereby and to perform all of its obligations hereunder.
Lessee has duly authorized the execution and delivery of this Agreement under the terms and
provisions of the resolution of its Board of Education or by other appropriate official approval, and
further represents, covenants and warrants that all requirements have been met and procedures have
occurred in order to ensure the enforceability of this Agreement against Lessee, and that this
Agreement is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms,
except to the extent limited by bankruptcy, reorganization or other laws of general application relating
to effecting the enforcement of creditors' rights in general.

() This Agreement constitutes the legal, valid and binding obligation of Lessee
enforceable in accordance with its terms, except to the extent limited by applicable bankruptcy,
insolvency, reorganization or other laws affecting creditors’ rights generally.



(d) No event or condition that constitutes, or with the giving of notice or the lapse of time
or both would constitute, an Event of Default exists at the Commencement Date.

(e) Lessee has, in accordance with the requirements of law, fully budgeted and
appropriated sufficient funds for the current fiscal year to meet its financial obligations for the Original
Term.

® Lessee has complied with such public bidding requirements as may be applicable to
this Agreement and the acquisition by Lessee of the Property, including, without limitation the Public
Competitive Bidding Act of 1974, Oklahoma Statute Title 61 Section 101, et seq., as amended (the
“Competitive Bidding Act”).

(2) There is no action, suit, proceeding, inquiry or investigation, at law or in equity, before
or by any court, public board or body, pending or threatened against or affecting Lessee, nor to the
best knowledge of Lessee is there any basis therefor, wherein an unfavorable decision, ruling or
finding would materially adversely affect the transactions contemplated by this Agreement or any
other document, agreement or certificate which is used or contemplated for use in the consummation
of the transactions contemplated by this Agreement or materially adversely affect the financial
condition or properties of Lessee.

(h) All authorizations, consents and approvals of governmental bodies or agencies
required in connection with the execution and delivery by Lessee of this Agreement or in connection
with the carrying out by Lessee of its obligations hereunder have been obtained.

(1) The entering into and performance of this Agreement or any other document or
agreement contemplated hereby to which Lessee is or is to be a party will not violate any judgment,
order, law or regulation applicable to Lessee or result in any breach of, or constitute a default under,
or result in the creation of any lien, charge, security interest of other encumbrance on any assets of
Lessee or the Property pursuant to any indenture, mortgage, deed of trust, bank loan or credit
agreement or other instrument to which Lessee is a party or by which it or its assets may be bound,
except as herein provided.

)] The Property described in this Agreement is essential to the function of Lessee or to
the service Lessee provides to its citizens. Lessee has an immediate need for, and expects to make
immediate use of, substantially all the Property, which need is not temporary or expected to diminish
until the expiration of the Maximum Term of this Agreement.

(k) Lessee reasonably expects that it will use the proceeds of this Agreement as soon as
practicable and with all reasonable dispatch for the purpose for which this Agreement has been
entered into and in any event within three (3) years following the Commencement Date.

D Lessee has never failed to ratify or otherwise renew the initial term or any renewal
term of any lease purchase, installment sale or other similar agreement through the maximum term of
the agreement.

(m)  The useful life of the Property will not be less than the Maximum Term.



(n) The application, statements and credit or financial information submitted by Lessee
to Lessor are true and correct and made to induce Lessor to enter into this Agreement and the Escrow
Agreement, and Lessee has experienced no material change in its financial condition since the date(s)
of such information.

(0) Lessee has provided Lessor with audited financial statements through June 30, 2020.
Lessee has experienced no material change in its financial condition since June 30, 2020.

(p) Lessee shall pay the excess (if any) of the actual costs of acquiring the Property under
the Agreement over the amount deposited by Lessor in the escrow fund established under the Escrow
Agreement and interest earnings thereon.

()] Lessee represents that the estimated total costs of the Property will not be less than the
total acquisition payments portion of the Payments.

(r) No part of the Property is located in a 100 year Flood Plain or in an identified “flood
prone area,” as defined pursuant to the Flood Disaster Protection Act of 1973, as amended, and in the
event of such occurrence, Lessee shall provide Lessor a flood insurance policy in an amount equal to
the lesser of the Purchase Price amount or the maximum amount of flood insurance available under
the Flood Disaster Protection Act of 1973, as amended.

(s) (1) All construction contracts with Vendors with respect to the Project are, or shall be,
awarded in accordance with the provisions of the Competitive Bidding Act, (ii) the general contractor
for the Project is properly licensed and experienced in comparable projects, (iii) all construction
contracts with Vendors exceeding $50,000.00 in amount awarded in connection with the Project are
guaranteed fixed price contracts which meet the requirements contained in the Competitive Bidding
Act, (iv) all Vendors in connection with the Project will provide bonds and/or irrevocable letters of
credit in connection with its contract as required by the Competitive Bidding Act.

(t) Lessee, as an independent school district, is a state or a duly organized and validly
existing body corporate and politic and a political subdivision or agency thereof within the meaning
of Section 103 of Code.

(u) Lessee is not in breach of or in default under any constitutional provision, applicable
law or administrative rule or regulation of the State, the United States, or of any department, division,
agency or instrumentality of either thereof or any applicable court or administrative decree or order,
or any loan agreement, note, ordinance, resolution, indenture, contract, agreement or other instrument
to which the Lessee is a party or to which the Lessee or any property or assets of the Lessee is
otherwise subject or bound which in any material way, directly or indirectly, affects the Lessee’s
entering into this Agreement, or the validity thereof, the validity or adoption of the resolution
authorizing Lessee to enter into this Agreement, the execution and delivery of this Agreement or other
instruments contemplated thereby to which the Lessee is a party, and compliance with the provisions
of each thereof will not conflict with or constitute a breach of or default under any constitutional
provision, applicable law or administrative rule or regulation of the State, the United States, or of any
department, division, agency or instrumentality of either thereof, or any applicable court or
administrative decree or order, or any loan agreement, note, ordinance, resolution, indenture, contract,



agreement or other instrument to which the Lessee is a party or to which the Lessee or any of the
property or assets of the Lessee is otherwise subject or bound.

(V) Lessee shall cause said books of record and account to be audited annually as of the
close of each fiscal year by a firm of independent certified public accountants that holds a valid permit
to practice as determined by the Oklahoma Accountancy Board and in accordance with Title 74,
Oklahoma Statutes, Section 212A (B) selected by the Lessee. Not more than 270 days after the close
of each fiscal year of the Lessee, the Lessee shall furnish to the Trustee Bank and any requesting
holder(s) of the Note a report which includes financial statements prepared by the Lessee and audited
by the firm of independent certified public accountants that holds a valid permit to practice as
determined by the Oklahoma Accountancy Board and in accordance with Title 74 Oklahoma Statutes,
as amended, Section 212A (B).

Section 3. Tax Regulatory Agreement. Lessee will enter into the Tax Regulatory Agreement on
the Commencement Date, which will set forth the representations and covenants applicable to the
Federal tax treatment of this Agreement and the Note, including the Lessee’s covenant to comply with
Sections 103 and 141 to 150 of the Code and the applicable Regulations to ensure that interest on the
Note is excluded from the gross income of the holder(s) of the Note for federal income tax purposes,
and will not take or omit to take or permit any person or entity to take or omit to take any action which
would cause interest on the Note to be included in the gross income of the holder(s) of the Note for
federal income tax purposes by reason of Section 103(b) of the Code and the applicable Regulations.

Section 4. Lease of Property. Lessor hereby demises, leases and lets the Property to Lessee, and
Lessee rents, leases and hires the Property from Lessor, in accordance with the provisions of this
Agreement, for the Lease Term.

Section 5. Lease Term. The Lease Term of this Agreement will consist of the Original Term and
all Renewal Terms ending with the expiration of the Maximum Term as set forth on Exhibit B. The
Lessee has the option to renew the Lease Term of this Agreement and each Renewal Term shall be
twelve months, shall correspond to the Lessee’s fiscal year and shall commence on the first day
following the last day of the Original Term or the preceding Renewal Term, as the case may be;
provided that the last scheduled Renewal Term shall be the lesser number of months as may be
necessary to extend the Lease Term to the date that the last Payment in the Payment Schedule is due
and payable. The terms and conditions during any Renewal Term shall be the same as the terms and
conditions during the Original Term.

Section 6. Termination of Lease Term. The Lease Term will terminate upon the earliest of any of
the following events:

(a) the expiration of the Original Term of this Agreement unless extended by mutual
ratification pursuant to the provisions of Section §;

(b) the exercise by Lessee of the option to purchase the Property and payment of the
Purchase Price and all amounts payable in connection therewith;

(c) a default by Lessee and Lessor’s election to terminate this Agreement under Section
36; or



(d) the payment by Lessee of all Payments authorized or required to be paid by Lessee
hereunder during the Maximum Term.

Section 7. Continuation of Lease Term. Lessee currently intends to continue the Lease Term
through the Original Term for the Maximum Term and to pay the Payments due or becoming due
hereunder from legally available funds. Lessee reasonably believes that it can obtain legally available
funds in an amount sufficient to make all Payments during the Maximum Term. Lessor acknowledges
that this Agreement is not a general obligation of the Lessee and that there will be no pledge of the
full faith and credit of the Lessee or the taxing power of the Lessee as a source of security for the
Payments hereunder.

Section 8. Non-Ratification and Right of Termination; Nonrenewal Event; Cancellation Event.
Upon expiration of the Original Term, the Agreement may be renewed by ratification for successive
fiscal years each beginning on July 1% and ending on June 30" (each a “Renewal Term”). Pursuant
to Title 62, Oklahoma Statutes Section 430.1 and Title 70, Oklahoma Statutes Section 5-117,
continuation of this Agreement past the Original Term (representing the remaining portion of the
fiscal year ending June 30, 2022) or any subsequent Renewal Term is dependent upon mutual
ratification by Lessee and Lessor. Lessor hereby ratifies all Renewal Terms approved by the Lessee
through the end of the Maximum Term. As part of Lessee’s ratification, Lessee agrees to
affirmatively act by providing Lessor with notice of its intent to renew this Agreement for the
applicable Renewal Term, provided that the act of the governing body of the Lessee whereby it
appropriates funds to make the requisite Payments hereunder that are due and payable in a succeeding
Renewal Term shall be deemed such an affirmative act of the Lessee. Lessee is obligated only to pay
such Payments under this Agreement as may be lawfully made from funds budgeted and appropriated
for that purpose during Lessee’s then current fiscal year. Should Lessee fail to ratify the Agreement,
the Agreement shall be deemed terminated at the end of the then current Original Term or Renewal
Term. Lessee agrees to deliver notice to Lessor of such termination as soon as reasonably practical
but in any event within thirty (30) days following the end of the then current Original Term or
Renewal Term, but failure to give such notice shall not act to extend the term beyond the last day of
the fiscal year for which such ratification was made.

If Lessee fails to renew a Lease Term as provided in Section 5 above, then a “Nonrenewal Event”
shall be deemed to have occurred. If under Title 62, Oklahoma Statutes Section 430.1 (or any
successor provision of Oklahoma law) Lessee’s governing body by a proper resolution adopted by
the governing body and entered into the official records or minutes of the governing body certifies
that the continuation of the Lease Term of this Agreement is unnecessary or contrary to the public
interest, then a “Cancellation Event” shall be deemed to have occurred. If a Nonrenewal Event or a
Cancellation Event occurs, then: (a) Lessee shall give Lessor immediate notice of such Nonrenewal
Event or Cancellation Event; (b) on the Return Date, Lessee shall return to Lessor all, but not less
than all, of the Property covered by this Agreement, at Lessee’s sole expense, in a manner that is
consistent with Section 36(b) hereto; (c) if a Nonrenewal Event is the reason for the return of the
Property, then Lessee shall pay all Payments and other amounts payable hereunder for which funds
shall have been appropriated and this Agreement shall terminate on the Return Date without penalty
to Lessee; (d) if a Cancellation Event is the reason for the return of the Property, then Lessee shall
pay all Payments and other amounts payable hereunder through the Return Date and this Agreement
shall terminate on the Return Date without penalty to Lessee; and (e) Lessor shall refund to Lessee
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the rental payments portion of any Payment previously paid hereunder which has not been earned by
Lessor as of the Return Date.

Section 9. Payments. The Lessee will pay Payments, from legally available funds, in the amounts
and on the dates set forth on the Payment Schedule. Payments will be in consideration for Lessee’s
use of the Property during the fiscal year in which such payments are due. Any Payment not received
on or before its scheduled Payment Date will bear interest at the rate of 10% per annum or the
maximum amount permitted by law, whichever is less, from its Payment Date. All Payments shall
be made by the Lessee to the Escrow Agent at least three (3) business days prior to the Payment Date
for deposit to the Payment Sub-account established under the Escrow Agreement, and the Escrow
Agent shall then remit the Payment to the Trustee Bank on behalf of the Lessor pursuant to the Escrow
Agreement. In any case where any Payment Date shall fall due on a Saturday, a Sunday, a legal
holiday, or a day upon which banking institutions in the City of Oklahoma City, Oklahoma, or in such
other locality as the Escrow Agent may maintain its principal offices, are authorized by law to close
for business, then the corresponding Payment need not be made on such date, but shall be made on
the next succeeding banking day with the same force and effect as if made on the day upon which
said Payment falls due; provided however, in order to facilitate the timely payment of debt service on
the Note, Lessee agrees that it shall transfer or cause to be transferred such Payments to the Trustee
Bank on behalf of the Lessor not later than the business day immediately preceding the scheduled
Payment Date.

In addition to the Payments, Lessee shall reimburse Lessor (or to the Trustee Bank at the written
direction of the Lessor or the Trustee Bank), the following (the “Additional Payments”) within thirty
(30) days of receipt of written itemized invoices for the same from Lessor or Trustee Bank on behalf
of Lessor:

(a) Any sums in excess of the Rental Payments specified in the Payment Schedule for the
use of the Project necessary for the Lessor to punctually pay all its obligations in accordance with the
terms of the Indenture;

(b) Any sums which the Lessor shall be obligated to pay pursuant to the terms of this
Agreement, by reason of any default or delay in payment of sums due hereunder, but only if such
delay or default results from the default or breach by Lessee of the terms, conditions and covenants
of this Agreement;

() Any sums expended by the Lessor or Trustee Bank to insure the Property on Lessee’s
failure to maintain insurance in accordance with this Agreement or to otherwise cure any defaults by
Lessee under this Agreement;

(d) The sum of one tenth of one percent (0.1%) (said amount along with any annual
trustee/escrow agent fee shall collectively be referred to as the “Annual Fee”, and said Annual Fee
shall be due and payable each October 1 commencing October 1, 2022) of the amount of the
outstanding principal on the Note as of each annual anniversary date of this Agreement to defray the
administrative costs, and additionally the sum of any pro rata audit costs of Lessor attributable to the
Project, and in addition, the sum of any rebate calculations, rebate determination or rebate payment
costs or opinions attributable to the Project, and any fees and expenses, including those incurred by
federal and state investigations, examinations, or audits of Lessor attributable to the Project, which
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payments may be made from interest income derived from accounts or funds created pursuant to the
Indenture or from other funds of the Lessee; provided however, any amounts of this administrative
fee not required for the referenced costs shall be returned to the Lessee upon payment of all obligations
due under this Agreement; and

(e) All fees and expenses of the Trustee Bank payable by the Lessor under the Indenture.

Section 10. Principal and Interest Components. As set forth on the Payment Schedule, a portion
of each Payment is paid as, and represents payment of, rental costs of the Property (i.e., the “Rental
Payments”), and a portion of each Payment reflects the acquisition cost of the Property (or portion
thereof) (i.e., the “Acquisition Payments”). For purposes of the Federal tax treatment of this
Agreement, certain portions of the Payments shall be treated as interest and shall be referred to in the
Tax Regulatory Agreement as the “Interest Component”, and certain portions of the Payments shall
be referred to in the Tax Regulatory Agreement as the “Principal Component”, all as more fully set
forth in the Tax Regulatory Agreement.

Section 11. Payments To Be Unconditional. The obligations of Lessee to make Payments and to
perform and observe the other covenants and agreements contained herein shall be absolute and
unconditional in all events without abatement, diminution, deduction, set-off or defense, for any
reason, including without limitation any failure of the Property to be delivered or installed, any
defects, malfunctions, breakdowns or infirmities in the Property or any accident, condemnation or
unforeseen circumstances.

Section 12. Acquisition, Delivery, Construction, Installation and Acceptance of the Property.
Lessor shall cause to be acquired and/or constructed the Project, which consists of the Real Property
specified on Exhibit A, together with any buildings and other improvements thereon, and any and all
Equipment, all in accordance with the plans and specifications approved by the Lessor and the Lessee
with respect to the Project, which plans and specifications are hereby incorporated by reference. Any
and all acquisition, delivery, construction, and installation costs in connection therewith shall be paid
from the funds deposited in the escrow fund established under the Escrow Agreement, together with
interest earnings thereon, or from other available funds of the Lessee; provided however, Lessor shall
not be obligated to expend any funds in furtherance of the Project other than those funds deposited in
said escrow fund established under the Escrow Agreement. When the Property has been acquired,
delivered, constructed, and/or installed, Lessee will immediately accept the Property and evidence
said acceptance by executing and delivering to Lessor an acceptance certificate (substantially in the
form of Schedule A-2 of the Escrow Agreement), the form and substance of which acceptance
certificate shall also be acceptable to Lessor. After it has been installed, the Property will not be
moved from the location specified on Exhibit A without Lessor’s consent, which consent will not be
unreasonably withheld. Upon purchase and/or installation of any Equipment, the parties hereto shall
execute supplemental schedule(s) to Exhibit A attached hereto for the purpose of detailing the
Equipment purchased with proceeds of this Agreement, and said supplemental schedule(s) shall be
incorporated herein and made a part of this Agreement.

Section 13. Enjoyment of Property. Lessor hereby covenants to provide Lessee with quiet use and
enjoyment of the Property during the Lease Term, and Lessee will peaceably and quietly have and
hold and enjoy the Property during the Lease Term, without suit, trouble or hindrance from Lessor,
except as otherwise expressly set forth in this Agreement.
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Section 14. Right of Inspection. Lessor will have the right at all reasonable times during regular
business hours to enter into and upon the property of Lessee for the purpose of inspecting the Property.

Section 15. Use of the Property. Lessee will not install, use, operate or maintain the Property
improperly, carelessly, in violation of any applicable law or in a manner contrary to that contemplated
by this Agreement. Lessee will obtain all permits and licenses, if any, necessary for the installation
and operation of the Property. In addition, Lessee agrees to comply in all respects (including, without
limitation, with respect to the use, maintenance and operation of each item of the Property) with all
applicable laws, regulations and rulings of any legislative, executive, administrative or judicial body;
provided, however, that Lessee may contest in good faith the validity or application of any such law,
regulation or ruling in any reasonable manner that does not, in the opinion of Lessor, adversely affect
the interest of Lessor in and to the Property or its interest or rights under this Agreement.

Section 16. Maintenance of Property. Lessee agrees that it will, at Lessee’s own cost and expense,
maintain, preserve and keep the Property in good repair, working order and condition. Lessor will
have no responsibility to maintain, or repair or to make improvements or additions to the Property. If
requested to do so by Lessor, Lessee will enter into a maintenance contract for the Property with each
Vendor and furnish evidence thereof to Lessor.

Section 17. Ground Lease Agreement. At, or prior to the execution hereof, Lessee shall lease to
Lessor, pursuant to that certain Ground Lease Agreement dated as of December 1, 2021, covering
certain real property as described therein located in Stephens County, Oklahoma (the “Ground Lease
Agreement”). The Lessor shall be responsible for the costs and expenses of the Ground Lease
Agreement, but only to the extent funds are available for such purpose in the Escrow Fund held under
the Escrow Agreement.

Section 18. Title to the Property. The right of possession of the Real Property shall vest in the
Lessor pursuant to the Ground Lease Agreement, subject to the rights of Lessee under this Agreement.
Upon satisfaction of the incremental purchase provisions of Section 31 hereto, or if Lessee exercises
its option to purchase under the prepayment provisions of Section 31 hereto, title to the Equipment
shall transfer to the Lessee and the Lessor shall release from the Ground Lease the Real Property
described therein. Upon the occurrence of an Event of Default, or upon occurrence of non-ratification
(including a Nonrenewal Event or a Cancellation Event) as set forth in Section 8, the Lessee will
surrender possession of the Property to the Lessor. When the Lessee, by prepayment (as set forth in
Section 31 hereto) or by payment as scheduled under Exhibit B, shall have paid a sum equal to the
Purchase Price (or the applicable portion thereof in case of an incremental purchase) plus all
respective Rental Payments, the Property (or the applicable portion thereof) shall become the property
of the Lessee and Lessor agrees to execute and deliver to Lessee one or more Release of Ground
Lease Agreement conveying to the Lessee all of Lessor’s right, title and interest in and to the tract or
tracts of Real Property, free and clear of all liens and interest of third parties created by, through or
under Lessor. Upon receipt of such payments, Lessor shall also deliver to Lessee one or more bills
of sale in substantially the form set forth an Exhibit H attached hereto, conveying to the Lessee all of
Lessor’s right, title and interest in and to the Equipment, free and clear of all liens and interest of third
parties created by, through or under Lessor. The Property shall be transferred on an “AS-IS, WHERE-
IS” basis with all faults, without recourse and without representation or warranty of any kind, express
or implied, except for a representation that the Equipment is free and clear of any liens created by the
Lessor. Lessor acknowledges and agrees that, notwithstanding the foregoing, Lessor will not be
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treated for Federal income tax purposes as the tax owner of the Property and, accordingly, Lessor will
not take any Federal income tax benefits such as depreciation in respect of the Property during the
Lease Term.

Section 19. Security Interest. To the extent permitted by law, Lessee hereby grants to Lessor a first
priority security interest in Lessee’s rights and interests in any and all of the Property designated as
Equipment, all funds held by the Escrow Agent under the terms of the Escrow Agreement, and in any
and all proceeds thereof (including, without limitation, any insurance proceeds therefrom). Lessee
agrees to execute and deliver to Lessor all necessary documents to evidence and perfect such security
interest, including, without limitation, uniform commercial code (UCC) financing statements and any
amendments thereto.

Section 20. Certain Property to be Personal Property; Certain Property to be Real Property.
Lessor and Lessee agree that the Property designated as Equipment is and will remain personal
property. The Equipment will not be deemed to be affixed to or a part of the real estate on which it
may be situated, including the Real Property, notwithstanding that the Equipment or any part thereof
may be or hereafter become in any manner physically affixed or attached to such real estate or any
building thereon. Upon the request of Lessor, Lessee will, at Lessee’s expense, furnish a waiver of
any interest in the Equipment from any party having an interest in any such real estate or building, if
other than the Lessor. Lessor and Lessee further agree that any Property not specifically designated
as Equipment shall be deemed to be Real Property, and any improvements thereon shall be deemed
to be attached to the real estate or any building thereon.

Section 21. Liens, Taxes, Other Governmental Charges and Utility Charges. Lessee will keep
the Property free and clear of all liens, charges and encumbrances, except those created under this
Agreement. The parties to this Agreement contemplate that the Property will be used for a
governmental or proprietary purpose of Lessee and, therefore, that the Property will be exempt from
all property taxes and other similar charges. If the use, possession or acquisition of the Property is
found to be subject to taxation in any form, Lessee will pay all taxes and governmental charges
lawfully assessed or levied against or with respect to the Property. Lessee will pay all gas, water,
steam, electricity, light, heat or power, telephone or other utility services and other charges incurred
in the use and maintenance of the Property. There shall be no abatement of Payments on account of
interruption of any such services. Lessee will pay such taxes and charges as the same become due;
provided that, with respect to any such taxes and charges that may lawfully be paid in installments
over a period of years, Lessee will be obligated to pay only such installments that accrue during the
Lease Term.

Section 22. Insurance. At its own expense, Lessee will maintain (a) casualty insurance insuring the
Property against loss or damage by fire and all other risks covered by the standard extended coverage
endorsement then in use in the State and any other risks reasonably required by Lessor in an amount
at least equal to the then applicable Purchase Price of the Property, (b) liability insurance that protects
Lessor from liability in all events in form and amount satisfactory to Lessor, and (c¢) workers’
compensation coverage as required by the laws of the State. All insurance proceeds from casualty
losses will be payable as hereinafter provided. Lessee will furnish to Lessor certificates evidencing
such coverage throughout the Lease Term. All such casualty and liability insurance will be with
insurers that are acceptable to Lessor, will name Lessor and Trustee Bank as a loss payee and
additional insured, and may not be cancelled without thirty (30) days prior written notice to Lessor,

11




and such casualty insurance will contain a provision making any losses payable to Lessee, Trustee
Bank, and Lessor, as their respective interests may appear.

Section 23. Advances. In the event Lessee fails to maintain either the insurance required by this
Agreement, pay taxes or charges required to be paid by it under this Agreement or fails to keep the
Property in good repair and operating condition, Lessor may (but will be under no obligation to)
purchase the required policies of insurance and pay the cost of the premiums thereof, pay such taxes
and charges and make such Property repairs or replacements as are necessary and pay the cost thereof.
All amounts so advanced by Lessor will become additional rent for the Maximum Term. Lessee
agrees to pay such amounts with interest thereon from the date paid at the rate of 10% per annum or
the maximum permitted by law, whichever is less.

Section 24. Financial Information. Lessee will provide Lessor with current financial statements,
budgets, proofs of appropriation for the ensuing fiscal year and such other financial information
relating to the ability of Lessee to continue this Agreement as may be reasonably requested by Lessor.
Furthermore, Lessee shall deliver (i) audited annual financial statements to the Lessor within 180 days
of the end of each fiscal year, including, a balance sheet, statement of revenues, expenses and changes
in fund balances for budget and actual, statement of cash flow, rates, schedules and attachments to
such financial statements, which audit shall be performed by a firm of independent certified public
accountants holding a valid permit to practice as determined by the Oklahoma Accountancy Board
and in accordance with Title 74, Oklahoma Statutes, Section 212A (B), (ii) an annual estimate of
needs not later than thirty (30) days following commencement of each fiscal year, and (iii) other
reports and information which the Lessor may reasonably request from time to time.

Section 25. Release and Indemnification. To the extent permitted by law, Lessee will indemnify,
defend and hold harmless Lessor and Trustee Bank from and against any and all liability, obligations,
losses, claims and damages whatsoever, regardless of cause thereof, and expenses in connection
therewith arising out of or as the result of (a) the ownership of any item of the Property, (b) the
manufacturing, ordering, acquisition, possession, use, operation, condition, purchase, delivery,
rejection, storage or return of any item of the Property, (c) any accident in connection with the
operation, use, condition, possession, storage or return of any item of the Property resulting in damage
to property or injury or death to any person or (d) the breach by Lessee of any covenant herein or any
material misrepresentation by Lessee of any representation contained herein. The indemnification
arising under this paragraph will continue in full force and effect notwithstanding the full payment of
all obligations under this Agreement or the termination of the Lease Term for any reason.

Section 26. Risk of Loss. Lessee assumes, from and including the Commencement Date, all risk of
loss, theft, damage or destruction of or damage to the Property, in whole or in part, from any cause
whatsoever (a “Casualty Loss”). No such loss of or damage to the Property nor defect therein nor
unfitness or obsolescence thereof will relieve Lessee of the obligation to make Payments or to perform
any other obligation under this Agreement. If a Casualty Loss occurs to any Property, Lessee shall
immediately notify Lessor of the same and Lessee shall, unless otherwise directed by Lessor,
immediately repair the same.

Section 27. Damage, Destruction, Condemnation; Use of Proceeds. If (a) the Property or any
portion thereof is destroyed, in whole or in part, or is damaged by fire or other casualty, or (b) title to,
or the temporary use of, the Property or any part thereof or the interest of Lessee or Lessor in the
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Property or any part thereof will be taken under the exercise of the power of eminent domain by any
governmental body or by any person, firm or corporation acting under governmental authority, Lessee
and Lessor will cause the Net Proceeds of any insurance claim or condemnation award to be applied
to the prompt replacement, repair, restoration, modification or improvement of the Property, unless
Lessee has purchased the Lessor’s interest in the Property. Any balance of the Net Proceeds
remaining after such work has been completed will be paid to Lessee.

Section 28. Insufficiency of Net Proceeds. If the Net Proceeds are insufficient to pay in full the
cost of any repair, restoration, modification or improvement referred to in Section 27, Lessee will
either (a) complete such replacement, repair, restoration, modification or improvement and pay any
costs thereof in excess of the amount of the Net Proceeds, or (b) purchase Lessor’s interest in the
Property. The amount of the Net Proceeds, if any, remaining after completing such repair, restoration,
modification or improvement or after purchasing the Property will be retained by Lessee. If Lessee
will make any payments pursuant to this Section, Lessee will not be entitled to any reimbursement
therefor from Lessor nor will Lessee be entitled to any diminution of the amounts payable under
Section 9 hereto.

Section 29. Disclaimer of Warranties. LESSOR HAS MADE AND MAKES NO
REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO
OBLIGATION WITH RESPECT TO THE TITLE, MERCHANTABILITY, CONDITION,
QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT A FOR ANY
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO
SPECIFICATION OR PURCHASE ORDER, ITS DESIGN, DELIVERY, INSTALLATION
OR OPERATION.

All such risks shall be borne by Lessee without in any way excusing Lessee from its obligations under
this Agreement, and Lessor shall not be liable to Lessee for any damages on account of such risks.
All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole
expense, upon prior written notice to Lessor. Lessor may, but shall have no obligation whatsoever to
participate in such claim or action on such warranty, at Lessor’s expense. Any recovery under such
a warranty shall be made payable jointly to Lessee and Lessor.

Section 30. Vendor’s Warranties. ALL WARRANTIES, PROMISES AND SERVICE
AGREEMENTS, IF ANY, RELATING TO THE PROPERTY THAT EACH VENDOR HAS
MADE TO LESSOR IN CONNECTION WITH OR AS PART OF THE CONTRACT BY
WHICH LESSOR ACQUIRED THE PROPERTY ARE HEREBY ASSIGNED TO LESSEE.

Lessee may communicate with each Vendor and receive an accurate and complete statement of all
such warranties, promises and service agreements, if any. Lessee acknowledges that Lessee has
selected each Vendor, who has sold and assigned the Property to Lessor, and that Lessee has directed
Lessor to acquire the Property from each Vendor in connection with this Agreement. Lessee further
acknowledges that this Agreement is a Finance Lease within the meaning of the Uniform Commercial
Code and that Lessee is entitled to each of the Vendors’ warranties and promises described above, if
any.
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Section 31. Incremental Purchase and Prepayment.

(a) Incremental Purchase. Lessee may, by paying the installments of principal at the
time and in the amounts set forth on Exhibit B, elect to acquire Lessor’s right, title and interest in
and to the Equipment and/or the Real Property; provided however, such acquisition shall only
occur upon Lessee making all of the required Payments and/or payment of the then-applicable
Purchase Price. Exhibit G attached hereto provides additional detail with respect to the Real
Property and/or Equipment scheduled for acquisition as set forth in Exhibit B.

(b) Optional Prepayment. So long as there is no Event of Default then existing, Lessee
will have the option to effect the incremental purchase described above, in whole or in part, on any
date, upon giving written notice to Lessor at least thirty (30) days before the date of such payment,
and upon payment in full of the Payment then due hereunder plus all other amounts due hereunder
plus the then-applicable Purchase Price (or portion thereof) to Lessor due on the Note; provided,
the Lessee’s ability to prepay this Agreement shall be expressly limited by the Terms of
Redemption applicable to the Note as set forth in Section 3.02 of the Indenture.

Section 32. Further Assurances. The parties hereto further covenant and agree to do, execute and
deliver, or cause to be done, executed and delivered, and covenant and agree to use their best efforts
to cause their successors and assigns to do, execute and deliver, or cause to be done, executed and
delivered, all such further acts, transfers and assurances, for the better assuring, conveying and
confirming unto Lessor and its successors and assigns, all and singular, the interests in the Property
hereby assigned, and otherwise implementing the intention of the parties under this Agreement, as
the parties and their successors and assigns reasonably shall request. Any performance required of
Lessee or any payments required to be made by Lessee may, if not timely performed or paid, be
performed or paid by Lessor, and in that event, Lessor shall be immediately reimbursed by Lessee for
such payments and for any costs and expense, legal or otherwise associated with the payments or
other performance by Lessor, with interest per annum thereon at 10% per annum or the maximum
rate permitted by State law.

Section 33. Assignment by Lessor. Lessor’s interest in, to and under this Agreement and the
Property may be assigned and reassigned in whole or in part to one or more assignees by Lessor
without the necessity of obtaining the consent of Lessee; provided that any assignment will not be
effective until Lessee has received written notice of the name and address of the assignee. It is
contemplated hereunder that Lessor will assign all right, title, and interest in and to this Agreement
and any and all Payments or other amounts derived thereunder to the Indenture as security for the
repayment of the Note. Lessor and Lessee hereby acknowledge and agree that anything in this
Agreement to the contrary notwithstanding, as long as the Indenture or similar security instruments
in favor of the Trustee Bank are in force and effect, the following provisions shall apply:

(a) Consent to Amendment. There shall be no modification of this Agreement by Lessor
or Lessee without the prior written consent of the Trustee Bank.

(b) Notices to Trustee Bank. Lessor, upon serving Lessee with any notice of an Event of
Default, failure to comply, or termination, shall simultaneously serve a copy of such notice on the
Trustee Bank. If Lessor shall serve Lessee with a notice of a failure to comply with any term,
covenant, condition, or provision hereof, the Trustee Bank shall then have the same period after
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service of the notice on it as is given to Lessee hereunder to remedy or cause to be remedied such
failure, and Lessor shall accept performances by or at the instigation of any Trustee Bank as if it had
been done by Lessee. Any notice required to be given to any Trustee Bank shall be in accordance
with Section 38 hereof.

() Curative Rights of Trustee Bank. In addition to the rights granted to the Trustee Bank
under subsection (b) of this Section, the Trustee shall have an additional period of ninety (90) days to
remedy or cause to be remedied any Event of Default of which it shall receive notice.

(d) Assignment. Lessor agrees that, in the event of any enforcement of remedies under
the Indenture by the Trustee Bank, either by judicial proceedings, under power of sale or otherwise,
all right, title and interest encumbered by the Indenture may, without the consent of Lessor, be
assigned to and vested in the Trustee Bank or to such other party as Trustee Bank is entitled to convey
such rights and interests.

(e) Limitation on Liability of Trustee Bank. Notwithstanding any other provision of this
Agreement, Lessor and Lessee agree that the Trustee Bank shall in no manner or respect whatsoever
be (i) liable or responsible for any of Lessee’s obligations or covenants under this Agreement (nor
shall any rights of such Trustee Bank be contingent on the satisfaction of such obligations or
covenants), or (i) required to cure any Event of Default; provided, however, that if such Trustee Bank
elects to become becomes the successor to Lessor’s interests in this Agreement after the occurrence
of an Event of Default under the Indenture, then such Trustee Bank shall be responsible and liable for
all obligations and covenants accruing during such Trustee Bank’s tenure as Lessor’s successor.
Notwithstanding the foregoing, the liability of a Trustee Bank with respect to its obligations under
this Agreement shall be non-recourse as to such Trustee Bank and limited to its interest in the
Agreement.

Lessee will direct the Escrow Agent to retain all such notices as a register of all assignees and will
direct the Escrow Agent to make all payments to the assignee or assignees designated in such register.
Lessee agrees to execute all documents, including notices of assignment and chattel mortgages or
financing statements that may be reasonably requested by Lessor or any assignee, including the
Trustee Bank, to protect its interest in the Property and in this Agreement and agrees to file or cause
to be filed all financing statements with respect to the Property and this Agreement. The Trustee
Bank shall file continuation statements with respect to each initial financing statement filed by the
Lessee provided a copy of the initial financings statement is timely delivered to the Trustee Bank, and
the Trustee Bank shall be fully protected in relying on such initial filing and description in filing any
continuation statements pursuant to this Section. Lessee will not have the right to and will not assert
against any assignee any claim, counterclaim, defense, set-off or other right Lessee may have against
Lessor.

Section 34. Assignment and Subleasing by Lessee. None of Lessee’s right, title and interest in, to
and under this Agreement and the Property may be assigned, subleased or encumbered by Lessee for
any reason.

Section 35. Events of Default Defined. Any of the following will be “Events of Default” under this
Agreement:
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(a) Failure by Lessee to pay any Payment required to be paid hereunder at the time
specified herein;

(b) Failure by Lessee to observe and perform any covenant, condition or agreement on its
part to be observed or performed, for a period of 30 days after written notice specifying such failure
and requesting that it be remedied is given to Lessee by Lessor, unless Lessor will agree in writing to
an extension of such time prior to its expiration; provided, however, if the failure stated in the notice
cannot be corrected within the applicable period, Lessor will not unreasonably withhold its consent
to an extension of such time if corrective action is instituted by Lessee within the applicable period
and diligently pursued until the default is corrected;

(c) Any statement, representation or warranty made by Lessee in or pursuant to this
Agreement or its execution, delivery or performance will prove to have been false, incorrect,
misleading or breached in any material respect on the date when made;

(d) Any provision of this Agreement will at any time for any reason cease to be valid and
binding on Lessee, or will be declared to be null and void, or the validity or enforceability thereof will
be contested by Lessee or any governmental agency or authority if the loss of such provision would
materially adversely affect the rights or security of Lessor, or Lessee will deny that it has any further
liability or obligation under this Agreement;

(e) Lessee (i) applies for or consents to the appointment of a receiver, trustee, custodian
or liquidator of Lessee, or of all or a substantial part of the assets of Lessee, (i1) is unable, fail or admit
in writing its inability generally to pay its debts as they become due, (iii) makes a general assignment
for the benefit of creditors, (iv) has an order for relief entered against it under applicable federal
bankruptcy law, or (v) files a voluntary petition in bankruptcy or a petition or an answer seeking
reorganization or an arrangement with creditors or taking advantage of any insolvency law or any
answer admitting the material allegations of a petition filed against Lessee in any bankruptcy,
reorganization or insolvency proceeding; or

® An order, judgment or decree will be entered by any court of competent jurisdiction,
approving a petition or appointing a receiver, trustee, custodian or liquidator of Lessee or of all or a
substantial part of the assets of Lessee, in each case without its application, approval or consent, and
such order, judgment or decree will continue unstayed and in effect for any period of 30 consecutive
days.

Section 36. Remedies on Default. Whenever any Event of Default exists, Lessor will have the right,
at its sole option without any further demand or notice, to take one or any combination of the following
remedial steps:

(a) By written notice to Lessee, Lessor may declare all Payments and other amounts
payable by Lessee hereunder to the end of the then current Original or Renewal Term to be due;

(b) With or without terminating this Agreement, Lessor may enter the premises where the
Property is located and retake possession of the Property or require Lessee at Lessee’s expense to
promptly return any or all of the Property to the possession of Lessor at a place specified by Lessor,
and sell or lease the Property or, for the account of Lessee, sublease the Property, holding Lessee
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liable for the difference between (i) the Payments and other amounts payable by Lessee hereunder to
the end of the Lease Term, and (ii) the net proceeds of any such sale, lease or sublease (after deducting
all expenses of Lessor in exercising its remedies under this Agreement, including without limitation,
all expenses of taking possession, storing, reconditioning and selling or leasing the Property and all
brokerage, auctioneers’ and attorneys’ fees);

(c) Lessor may take whatever other action at law or in equity may appear necessary or
desirable to enforce its rights as the owner of the Property; and

(d) Under no circumstances shall Lessee be liable under this Section 36 for any amount
in excess of the sum appropriated for the previous and current fiscal years, less all amounts previously
due and paid during such previous and current fiscal years from amounts so appropriated.

Section 37. No Remedy Exclusive. No remedy herein conferred upon or reserved to Lessor is
intended to be exclusive and every such remedy will be cumulative and will be in addition to every
other remedy given under this Agreement or now or hereafter existing at law or in equity. No delay
or omission to exercise any right or power accruing upon any default will impair any such right or
power or will be construed to be a waiver thereof, but any such right and power may be exercised
from time to time and as often as may be deemed expedient. In order to entitle Lessor to exercise any
remedy reserved to it in this Agreement it will not be necessary to give any notice, other than such
notice as may be required in this Agreement.

Section 38. Notices. All notices, certificates or other communications hereunder will be sufficiently
given and will be deemed given when delivered or mailed by registered mail, postage prepaid, to the
parties at the addresses immediately after the signatures to this Agreement (or at such other address
as either party hereto will designate in writing to the other for notices to such party), to any assignee
at its address as it appears on the register maintained by Escrow Agent. As required herein, notices
shall also be given when required to the Escrow Agent and/or the Trustee Bank at the following
address:

If to Trustee: BancFirst
100 North Broadway, Suite 1400
Oklahoma City, Oklahoma 73102
Attention: Corporate Trust Department
Tele. No. (405) 270-4772
Fax No. (405)270-4787

Section 39. Binding Effect. This Agreement will inure to the benefit of and will be binding upon
Lessor and Lessee and their respective successors and assigns.

Section 40. Severability. In the event any provision of this Agreement will be held invalid or
unenforceable by any court of competent jurisdiction, such holding will not invalidate or render
unenforceable any other provision hereof.

Section 41. Entire Agreement. This Agreement constitutes the entire agreement between Lessor
and Lessee.
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Section 42. Amendments. This Agreement may be amended, changed or modified in any manner
by written agreement of Lessor and Lessee. Any waiver of any provision of this Agreement or any
right or remedy hereunder must be affirmatively and expressly made in writing and will not be implied
from inaction, course of dealing or otherwise.

Section 43. Execution in Counterparts. This Agreement may be simultaneously executed in
several counterparts, each of which will be an original and all of which will constitute but one and the
same instrument.

Section 44. Captions. The captions or headings in this Agreement are for convenience only and in
no way define, limit or describe the scope or intent of any provisions or sections of this Agreement.

Section 45. Applicable Law. This Agreement will be governed by and construed in accordance
with the laws of the State.

Section 46. Arbitration. At the request of either party, and to the extent permitted by applicable
law, any claims under this Agreement shall be resolved by binding arbitration in accordance with the
Federal Arbitration Act (Title 9, U.S. Code), notwithstanding that the Agreement, or documents
executed in connection therewith, may provide that it is governed by the laws of the State of
Oklahoma.

Section 47. Electronic Transactions. The parties agree that the transaction described herein may
be conducted and related documents may be stored by electronic means. Copies, telecopies,
facsimiles, electronic files and other reproductions of original executed documents shall be deemed
to be authentic and valid counterparts of such original documents for all purposes, including the filing
of any claim, action or suit in the appropriate court of law.

[Remainder of Page Left Blank Intentionally]
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IN WITNESS WHEREOF, Lessor and Lessee have caused this Agreement to be executed in their
corporate names by their duly authorized officers as of the date first above written.

INDEPENDENT SCHOOL DISTRICT NO. 1 OF
STEPHENS COUNTY, STATE OF OKLAHOMA
(“LESSEE”)

By: m

Name: Eric Davis

Title: President
Address for notices:

1706 W. Spruce
Duncan, OK 73533

STEPHENS COUNTY EDUCATIONAL
FACILITIES AUTHORITY (“LESSOR™)

. > \mnumm,.
By: W WW“/ \\\:““ coUN %

%
%,
7y “Z,

&%

Name: Todd Churchman

&
; : 3 X §
Title: Chairman S $
) o O
01’""”1%%1\\\\\“\\\\

Address for notices:

101 S. 11" Street #203
Duncan, OK 73533




STATE OF OKLAHOMA )

) SS:
COUNTY OF STEPHENS )

This instrument was acknowledged before me on the 29" day of November, 2021, by Eric
Davis, President of the Board of Education of Independent School District No. 1 of Stephens
County, Oklahoma (Duncan Public Schools), an independent school district organized and existing
under the laws of the State of Oklahoma, on behalf of said School District.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day
and ygear *ﬂt'stfrabove written.
\\\‘\(\M‘ 0

R % )

? LOTAR d‘ % '

{ 404007771 % Z A
(SEAE_I,(&u 08/26/24 : <= L

‘S N% Public

PUBL\C’ O

H,',///

Wiy

AN

awtt
N
\ \AX'%

y” oft ”ﬁm Sxpires 08/26/2024.
Commission No. 04007771.

STATE OF OKLAHOMA )
) SS:
COUNTY OF STEPHENS )

This instrument was acknowledged before me on the 29" day of November, 2021, by Todd
Churchman, Chairman of Trustees of the Stephens County Educational Facilities Authority, a
public trust organized and existing under the laws of the State of Oklahoma, on behalf of the trust.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal the day
and y an it Bbéfve wntten
&

= ,\ 2 - =
”z, T "--.._fUBL\Q..--‘ ~€~§ S Notary Public
, & ............. ?‘ \\\

I,’

My Cofr‘rm,ammm\ﬁxplres 08/26/2024.
Commission No. 04007771.
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EXHIBIT A TO LEASE PURCHASE AGREEMENT

FORM OF PROPERTY SCHEDULE

See Property items described on the attached schedules.

[Form of Property Schedule]

Check here if Property is designated as Real Property ]
Check here if Property is designated as Equipment [ ]
Description of Property:

The Property described above is located at the following address:
State of Oklahoma
[LESSEE ADDRESS 1]

[LESSEE ADDRESS 2]
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PROPERTY SCHEDULE #1

See Property items described on the attached schedules.

[Form of Property Schedule]

Check here if Property is designated as Real Property [(X]
Check here if Property is designated as Equipment ]
Description of Property:

All right, title, and interest of the Lessor in the following described real property situated in
Stephens County, Oklahoma, to wit:

Tract I: (Duncan High School Building)
Parcel ID: 1999-31-01N-07W-4-024-00 (515 N. 19th Street)

SEY: of NWY4 of SEV4, and S%: of NEV4 of NWY4 of SEY of Section 31, Township 1 North, Range 7
West, EXCEPTING and RESERVING unto First Parties, J. B. Whisenant and R. G. Whisenant, their
heirs and assigns, in equal shares, an undivided one-half interest in all of the oil, gas, petroleum, coal,
asphalt and other minerals and mineral rights in and under said lands and that may be produced
therefrom, together with the right of ingress and egress at all times for the purpose of mining, drilling
and exploring said lands for said minerals and removing the same therefrom.

Tract II: (Woodrow Wilson Elementary School Building)
Parcel ID: 1999-04-01S-07W-1-088-00 (700 E. Chestnut Ave.)

The North 10 acres of the W/2 of the NW/4 of the NE/4 (being the North 10 acres of the W/2 of Lot 2)
of Section 4, Township 1 South, Range 7 West,

Tract III: (Plato Elementary School Building)
Parcel ID: 1999-20-01N-07W-3-019-00 (1011 W. Plato Rd.)
Beginning at a point 530.625 feet North of the Southeast Corner of the Southwest Quarter of Section
20, Township 1 North, Range 7 West, thence West 490 feet, thence North 129.375 feet, thence East 490
feet, thence South 129.375 feet to the point of beginning, containing approximately one and one/half
acres, LESS AND EXCEPT an undivided one/half interest in and to all the oil, gas, coal, petroleum,
asphalt and all other minerals of every kind and character lying in and under and that may be produced
from said property.

Tract IV: (Will Rogers Elementary School Building)
Parcel ID: 1999-32-01N-07W-2-018-00 (1413 N. 13th St.)

The east 330 feet of the West 510 feet of the NE1/4 of the NW1/4 of the NW/1/4 of section 32, township
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1 north, range 7 west; RESERVING, HOWEVER, unto the grantors their heirs and assigns, a right of
way and easement for a Sewer Line upon and across the north 10 feet of said tract, extending west from
from the main Sewer Line to be constructed by the Duncan Hotel Corporation.

Tract V: (Mark Twain Elementary School Building)

Parcel ID: 1999-06-01S-07W-2-006-00 (2204 W. Oak Ave.)

The West 5 acres of Lot 3 of Section 6, Township 1 South, Range 7 West, .M.

Tract VI: (Emerson Elementary School Building)
Parcel ID: 1001-00-097-001-0-000-00 (120 W. Chestnut Ave.)

Lots One (1) and Two (2) Block 97 in the City of Duncan, Oklahoma, according to the Government
plat and survey thereof.

Lots Three (3) and Four (4) in Block Ninety Seven (97) in the City of Duncan, Oklahoma, according to
the Government plat and survey thereof.

Lots Five (5) and Six (6) in Block Ninety seven (97) in the City of Duncan, Oklahoma, according to the
Government plat and survey thereof.

Lots Seven (7) and Eight (8) in Block Ninety Seven (97) in the City of Duncan, Oklahoma, according
to the Government plat and survey thereof.

Tract VII: (Horace Mann Elementary School Building)

Parcel ID: 1999-31-01N-07W-2-001-00 (1201 Whisenant St.)

All that certain tract and parcel of land out of N1/2 of SE1/4 of NW1/4 of Section 31, Township 1 North,
Range 7 West, described as follows: Beginning at a point 170 feet North and 488.5 feet West of the
Southeast corner of the NE1/4 of SE1/4 of NW1/4 of said Section 31; thence West on a line parallel to
the South boundary of said NE1/4 of SE1/4 of NW1/4 a distance of 387 feet to a point; thence North on
a line parallel to the East boundary of said NE1/4 of SE1/4 of NW1/4 a distance of 450 feet to a point;
thence East on a line parallel to the South boundary of said NE1/4 of SE1/4 of NW1/4 a distance of 387
feet to a point; thence South on a line parallel to the East boundary of said NE1/4 of SE1/4 of NW1/4 a
distance of 450 feet to the point of beginning, containing four (4) acres, more or less, EXCEPTING
AND RESERVING unto First Parties, J.B. Whisenant and R. G. Whisenant, their heirs and assigns, in
equal shares, an undivided one-half interest in all of the oil, gas, petroleum, coal, asphalt and other
minerals and mineral rights in an under said lands and that may be produced therefrom, together with
the right of ingress and egress at all times for the purpose of mining, drilling and exploring said lands
for said minerals and removing the same therefrom.

Tract VIII: (Duncan Middle School Building)
Parcel ID: 1999-36-01N-08W-4-003-00 (601 N. 29th St.)

The West 15.38462 acres of the North 660 feet of the East 1,320 feet of Lot 11, in Section 36, Township
1 North, Range 8 West, less and except all of the oil, gas, coal, petroleum and other minerals and mineral
rights in an under said property; and

The East 4.61538 acres of the North 660 feet of the East 660 feet of Lot 11, in Section 36, Township 1
North, Range 8 West, less and except all of the oil, gas, coal, petroleum and other minerals and mineral
rights in an under said property.
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EXHIBIT B TO LEASE PURCHASE AGREEMENT

Commencement Date:

Principal Amount:

Imputed Interest Rate:

PAYMENT SCHEDULE

12/1/2021
$3,750,000.00
1.42%

Maximum Term: 10/1/2030
Property
Total Rental Acquisition | Component

Payment Date Payment Payment Annual Fee Payment Acquired ™ Balance
12/1/2021 3,750,000.00
10/1/2022 444,000.00 44,375.00 4,625.00 395,000.00 A 3,355,000.00
10/1/2023 447,496.00 47,641.00 4,855.00 395,000.00 B 2,960,000.00
10/1/2024 451,492.00 42,032.00 4,460.00 405,000.00 C 2,555,000.00
10/1/2025 445,336.00 36,281.00 4,055.00 405,000.00 D 2,150,000.00
10/1/2026 449,180.00 30,530.00 3,650.00 415,000.00 E 1,735,000.00
10/1/2027 452,872.00 24,637.00 3,235.00 425,000.00 F 1,310,000.00
10/1/2028 446,412.00 18,602.00 2,810.00 425,000.00 G 885,000.00
10/1/2029 449,952.00 12,567.00 2,385.00 435,000.00 H 450,000.00
10/1/2030 456,840.00 6,390.00 450.00 450,000.00 1 0.00

(1) Please see Exhibit G for a description of the Property to be acquired pursuant

to each Acquisition Payment.
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EXHIBIT C TO LEASE PURCHASE AGREEMENT
FORM OF INVESTMENT LETTER

[See Tab 15 of the Transcript of Proceedings]
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EXHIBIT D TO LEASE PURCHASE AGREEMENT
CLOSING CERTIFICATE OF THE LESSEE

[See Tab 19 of the Transcript of Proceedings]
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EXHIBIT E TO LEASE PURCHASE AGREEMENT
OPINION OF COUNSEL

[See Tab 13 of the Transcript of Proceedings]
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EXHIBIT F TO LEASE PURCHASE AGREEMENT
ESCROW AND PAYING AGENT AGREEMENT

[See Tab 5 of the Transcript of Proceedings]
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EXHIBIT G TO LEASE PURCHASE AGREEMENT

Property Component Descriptions

The following groups reflect the Real Property and/or Equipment that will be acquired on each
Payment Date upon payment of the respective Acquisition Payment. All cost amounts represent an
approximate allocable cost based on preliminary construction estimates, and may vary depending on
final project component costs. Certain estimated construction cost amounts may be supplemented
from other sources of funding available to the Lessee.

COMPONENT A October 1, 2022 $395,000.00

e Improvements upon Real Property comprising roofing improvements to Woodrow Wilson
Elementary (estimated construction costs of $215,693.15) and Plato Elementary (estimated
construction costs of $146,551.10), as more particularly described in Exhibit A to the Lease
Purchase Agreement, and relating to Tracts II and III described therein.

COMPONENT B October 1, 2023 $395,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including HVAC improvements at Mark Twain Elementary (estimated construction costs of
$128,764.55), Woodrow Wilson Elementary (estimated construction costs of $143,795.44),
and Plato Elementary (estimated construction costs of $97,700.73), and all as more
particularly identified in Exhibit A to the Lease Purchase Agreement.

COMPONENT C October 1, 2024 $405,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including HVAC improvements at Duncan Middle School (estimated construction costs of
$383,788.52), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

COMPONENT D October 1, 2025 $405,000.00

e Improvements upon Real Property comprising roofing improvements to Will Rogers
Elementary (estimated construction costs of $134,526.39) and Mark Twain Elementary
(estimated construction costs of $193,146.83), as more particularly described in Exhibit A to
the Lease Purchase Agreement, and relating to Tracts IV and V described therein.

e Equipment acquired and placed in service at various locations throughout the District,
including HVAC improvements at Will Rogers Elementary (estimated construction costs of
$89,684.26), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.
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COMPONENT E October 1, 2026 $415,000.00

e Improvements upon Real Property comprising roofing improvements to Emerson Elementary
(estimated construction costs of $262,288.89), as more particularly described in Exhibit A to
the Lease Purchase Agreement, and relating to Tract VI described therein.

e Equipment acquired and placed in service at various locations throughout the District,
including HVAC improvements at Emerson Elementary (estimated construction costs of
$174,859.26), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

COMPONENT F October 1, 2027 $425,000.00

e Improvements upon Real Property comprising roofing improvements to Horace Mann
Elementary (estimated construction costs of $260,785.80), as more particularly described in
Exhibit A to the Lease Purchase Agreement, and relating to Tract VII described therein.

e Equipment acquired and placed in service at various locations throughout the District,
including HVAC improvements at Horace Mann Elementary (estimated construction costs of
$173,857.20), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

COMPONENT G October 1, 2028 $425,000.00

e Equipment acquired and placed in service at various locations throughout the District,
including HVAC improvements at Duncan High School (estimated construction costs of
$443,912.04), and all as more particularly identified in Exhibit A to the Lease Purchase
Agreement.

COMPONENT H October 1, 2029 $435,000.00

e Improvements upon Real Property comprising roofing improvements to Duncan Middle
School (estimated construction costs of $575,682.77), as more particularly described in
Exhibit A to the Lease Purchase Agreement, and relating to Tract VIII described therein.

COMPONENT I October 1, 2030 $450,000.00

e Improvements upon Real Property comprising roofing improvements to Duncan High School
(estimated construction costs of $665,868.06), as more particularly described in Exhibit A to
the Lease Purchase Agreement, and relating to Tract I described therein.
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EXHIBIT H TO LEASE PURCHASE AGREEMENT
FORM OF BILL OF SALE
KNOW ALL PERSONS BY THESE PRESENTS:

THAT the Stephens County Educational Facilities Authority, party of the first part, for and in
consideration of the sum of $ in hand paid by Independent School District No. 1 of
Stephens County, Oklahoma, party of the second part, the receipt whereof is hereby acknowledged,
have bargained and sold, and by these presents to grant, bargain, sell, transfer, and deliver unto the
said party of the second part the following described property, to wit:

[Insert corresponding Property Component information, including applicable information contained
in Exhibit A to the Lease Purchase Agreement]

TO HAVE AND TO HOLD THE SAME unto the party of the second part, its heirs, executors,
administrators and assigns forever. And said party of the first part does for its heirs, executors,
administrators, covenant with said party of the second part, its executors, administrators and assigns
that the Stephens County Educational Facilities Authority, the lawful owner of the said personal
property hereby sold; that it is free from all encumbrances; that it has good right to sell the same as
aforesaid; and that it warrants and will defend the same against the lawful claims and demands of
every and all persons whomsoever.

IN WITNESS WHEREOF, the Stephens County Educational Facilities Authority, the party of the
first part, does hereunto set its hand this day of ,20 .

STEPHENS COUNTY EDUCATIONAL
FACILITIES AUTHORITY

By: Chairman
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ACKNOWLEDGEMENT

STATE OF OKLAHOMA )
) SS:
COUNTY OF STEPHENS )
This instrument was acknowledged before me on the = day of , 20, by

, Chairman of the Stephens County Educational Facilities Authority, as Lessor
pursuant to that certain Lease Purchase Agreement dated as of December 1, 2021, on behalf of said
Lessor.

(SEAL)

Notary Public

My commission expires:
My commission number:
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Regular Meeting of the Board of Administration Building
Education 1740 W. Spruce

Tuesday, May 13, 2025 6:00 PM Duncan, Oklahoma 73533

of Excellence

1. Call to order and roll call:
Buckholts Davis Lolar Neal Schreckengost
Attendance Taken at 6:02 PM.

Carl Buckholts: Present
Eric Davis: Present
Krista Lolar: Present
Greg Neal: Present

Christopher Schreckengost: Present

Also present were the following: Kim Ellis, Charlsie Harty, Cheree Orr, Jessica Clayton,
Donna McConnell, Josh Albert, Lori McCann, Brooke Alston, Michael Allie, Tara Smith,
Jill Garrett, Josh Harris, Ashton Cooper, Merry Stone, Anthony Fiorillo, Toni Howard,
Brooke Evans, Jonathan Jeffrey, and student athletes from Duncan High School
Wrestling, Girls Golf, and the Unified Special Olympics Softball Team(s).

2. Flag Salute
The flag salute was led by three Duncan High School student athletes.

3. Public participation and/or discussion
There was no public participation and/or discussion.

4. Superintendent's Report

4 A. Student & Staff Celebrations

Representatives from the Red River Best Chevy Dealers Teacher Appreciation
Contest and Merit Auto Group surprised Laura Archer with a check for $1,000.00 to
congratulate her on being selected. Mrs. Archer will be able to put these funds to use
in her self-contained classroom.

Student athletes from the High School Wrestling Team, Girls Golf Team, and Unified
Softball Team were in attendance where Dr. Byerly celebrated and highlighted their
accomplishments throughout the year.

4 B. Endurance Federal Credit Union Duncan Demon Debit Card annual donation
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Charlsie Harty of Endurance Federal Credit Union presented the annual donation to
Duncan Public Schools from their Duncan Demon Debit Card Program.

4.C. Accreditation Audit Report for FY 24-25
This report is not yet available and will be addressed next month. No action or
discussion took place, and the meeting continued.

4.D. District Update

Dr. Byerly reviewed with the board updates regarding the High School Awards and
Scholarship Assembly that took place earlier that day, as well as the upcoming
Oklahoma Academic Scholars Banquet. Retirees were also invited, announced, and
celebrated by Dr. Byerly for their service to the district.

5. Consideration and vote to elect or not elect the following as new member fo the
board of directors of the Oklahoma Public School Investment Interlocal
Cooperative (55K001):

5.A. Position No. 12: Mandy Kincannon (OSSBA), School Board Member of Moore
Public Schools, to a 2025-2028 term

Motion to approve and elect Mandy Kincannon (OSSBA), School Board Member of
Moore Public Schools, to Position No. 12 as a new member of the Oklahoma Public
School Investment Interlocal Cooperative (55K001) board of directors with a term of
2025-2028. This motion, made by Eric Davis and seconded by Greg Neal, Passed.

Carl Buckholts: Yea

Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea
Christopher Schreckengost: Yea
Yea: 5, Nay: 0

6. Consent Agenda

All of the following items, which concern reports and items of a routine nature normally
approved at board meetings, will be approved by one vote unless any board member
desires to have a separate vote on any or all of these items. The Consent Agenda
consists of the discussion, consideration, and approval of the following items:

Motion to approve Consent Agenda items # 6.A. - 6.L..13. This motion, made by Krista
Lolar and seconded by Greg Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea
Christopher Schreckengost: Yea
Yea: 5, Nay: 0

6.A. Minutes of the April 8, 2025
6.B. Cafeteria Monthly Reports
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6.C. Financial Reports

6.D. Activity Fund Reports
6.E. District Fundraisers
6.F. Encumbrance Reports

6.G. Out-of-State Travel - Baylor University Tennis Camp June 15-19, 2025 in
Waco, TX

6.H. The SpyGlass Group, LLC - Agreement to audit the use of district technology
systems

6.]. CDW Government - DPS 2020 Vision Bond purchase of new desktop computers
for district staff in the amount of $364,261.00

6.J. UMB Bank N.A. - Bond and Interest payment for the Stephens County OK I1SD
#1 General Obligation Combined Purpose Bond Series 2023 in the amount of
$2,787,600.00 paid by the Sinking Fund

6.K. Hurley's Creative Tile - install tile flooring in the Commons and Hallways at
Duncan Middle School in the amount of $150,350.00 paid by the Insurance Fund

6.L. Contracts and Encumbrance requests for FY 25-26:

6.L.1. Cameron University Memorandum of Understanding for on-campus, in-
person instruction at Duncan High School

6.L.2. Duncan Public Schools Foundation License Agreement for the Hoover
Family Wrestling Facility

6.L.3. Oklahoma Department of Human Services - contract for School-Based
Family Services Program

6.L.4. CNA Surety - Surety Bonds for Superintendent, Treasurer, Board Clerk, and
district clerks in the amount of $2,440.00

6.L.5. Fowler Financial - agreement for Financial Services Consulting in the
amount of $2,620.00

6.L.6. Garrett, Allison - contracted Speech and Language Pathology services in
the amount of $60,000.00 paid by Federal Funds

6.L.7. Garrett Therapy, LLC - contracted Occupational Therapy services in the
amount of $90,000.00 paid by Federal Funds

6.L.8. Keck, Nikki/Visual Senses - contracted Vision Therapy services in the
amount of $6,000.00 paid by Federal Funds

6.L.9. Kelsey Stone, LLC - contracted Speech and Language Pathology services
in the amount of $60,000.00 paid by Federal Funds

6.L.10. Maddox, Ann - contracted student Psychology and Evaluation services in
~ the amount of $85,000.00 paid by Federal Funds
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6.L.11. Scott, Tara - contracted Speech and Language Pathology services in the
amount of $60,000.00 paid by Federal Funds

6.L.12. Southwest Therapy Solutions - contracted Physical Therapy services in
the amount of $60,000.00 paid by Federal Funds

6.L.13. Wilkins, Halley - contracted Speech and Language Pathology services in
the amount of $35,000.00 paid by Federal Funds

7. Proposed Executive Session to discuss: (a) Pursuant to 25 0.S. § 307 (B)(1)
Resignations, terminations, hiring of employees, employment, rehiring and changes to
employment contracts of current and prospective District employees as outlined on
Schedule A, inclusive; and (b) Pursuant to 25 O.S. § 307 (B)(1) and 307 (B)(2)
Employment evaluation of the Superintendent.

Vote to convene or not convene into Executive Session

Motion to convene into Executive Session at 6:26 P.M. This motion, made by Greg Neal
and seconded by Christopher Schreckengost, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea
Christopher Schreckengost: Yea
Yea: 5, Nay: 0

8. Vote to acknowledge the Board’s return to Open Session

Executive Session Minutes Compliance Announcement/Statement: The matters
considered, Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. § 307
(B)(1) Resignations, terminations, hiring of employees, employment, rehiring, and
changes to employment contracts of current and prospective District employees as
outlined on Schedule A, inclusive; and (b) Pursuant to 25 O.S. § 307 (B)(1) and 307
(B)(2) Employment evaluation of the Superintendent. No action was taken in
Executive Session.

The following board members were present in Executive Session: Carl Buckholts, Eric
Davis, Krista Lolar, Greg Neal and Christopher Schreckengost. In addition the following
person(s) were present in Executive Session: Dr. Channa Byerly.

Motion to acknowledge the Board's return to Open Session at 6:41 P.M. This motion,
made by Greg Neal and seconded by Krista Lolar, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea
Christopher Schreckengost: Yea
Yea: 5, Nay: 0
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9. Discussion and possible action regarding resignations, employment, and changes of
contract as listed on Schedule A attached

Motion to approve the resignations, employment, and changes of contract as listed on
Schedule A. This motion, made by Eric Davis and seconded by Greg Neal, Passed.

Carl Buckholts: Yea

Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea
Christopher Schreckengost: Yea
Yea: 5, Nay: 0

10. Discussion and possible action regarding New Business
There was no New Business.

11. The next Regular Meeting of the Board of Education will be held on Tuesday,
June 10, 2025 at 6:00 P.M. at the Administration Building at 1740 W. Spruce,
Duncan, OK

12. Vote to Adjourn

This concludes the business that came before the Board on May 13, 2025 and the
motion was made to adjourn at 6:42 P.M. This motion, made by Krista Lolar and
seconded by Greg Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Yea
Greg Neal: Yea
Christopher Schreckengost. Yea
Yea: 5, Nay: 0

I, the undersigned Clerk of the Duncan Public Schools Board of Education, District I-001, of
Stephens County, Oklahoma certify that the agenda for this Regular Meeting of May 13, 2025
was posted on the door of the Administration Building at 4:15 P.M., Monday, May 12, 2025 by
Board Clerk, Kelly Henderson. Notice of this meeting was filed with the Stephens County Clerk
November 13, 2024.

| also certify that at least 24 hours prior to this meeting the agenda of this meeting was posted
on the school district website located at www.duncanps.org.

Respectfully submitted and witness my hand and seal of the Duncan Public School District.

DUNCAN BOARD OF EDUCATION

\Cedtn Vg )

)

Kelly H’Gﬁ?rson, Board Clerk
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SCHEDULE A

05/13/25
RETIREMENT
Last Name First Name Site/Assignment Years of Service Effective
RESIGNATIONS
Last Name First Nama SitefAssignment Years of Service Effective
Cook Tara DHS/Secandary Counsefor 7 5/30/2025
Ditiner Judy Mark Twain/Licensed Professional Counselor 11 5/23/2025
Joaos Laurs DMS/Secondary Counselor 35 B/5/2025
Ress _ |Alyssa. e DHS/ English Teacher ; AN ~ 5/23/2025
Wall Stephanie HM/Elementary Principal 2 6/19/2025
Wattenbarger Kevin DHS5/Special Education Teacher 2 5/23/2025
Albertson Devera Maintenance/Maintenance Director [ b/30/2025
Greenwood Candace Cafeteria-Cathier/Helper & ~ 5/23/2025
Helton Gunther Transportation/Non-COL Bus Driver 5/8/2025
Newman Kara WWW/SPED Paraprofessional/Teacher Assistant - 4/15/2015
Stewart Alexandra DMS/Attendance Clerk 4 5/30/2025
EMPLOYMENT
Last Name First Name New Position Pending Contract
Teacher Background Tempoerary Courtney Alibritton
Head HS Girls Wrestling Caach Rackground/Emergency Certification Temporary Cheyenne Davis
SPED Teacher Certificatian Temporary Jared Ellis
Teacher Background Temporary Elizabeth Garcia
SPED Teacher Background/Certification Temporary Chelsey Hurlocker
Elementary Principal Admin Dakota Kaus
Mircheil Sandra SPED Teacher {rehire 25-26) Temporary
Noid Makayla Licensed Professionsl Counselor (rehire 25-26) Temporary
Rabinzan Alexandria Music Teacher (rehire 25-26) Temporary
SPED Teacher Background/Certilication Temporary Breanna Scoft
Teacher Temporary Susan Scott
Teacher Temporary Misty Wood
Albert Allysen Licensed Practical Nurse (rehire 25-26) Support
{Benanatt Faith Perzonal Care Assistant (rehire 25-26) Support
Culberson Edmand Library/Media Assistant-Paraprofessional {rehire 25-26) Support
Evans Steve Bus Driver w/COL (rehire 25-28) Support
Faster Cristina Pre-K Teacher Assistant/Paraprofessional (rehire 25-26) Support
Heulitt Amy SPED P il val/Teacher Assistant (rehire 25-26) Support
Kaus Angela Licensed Practical Kurse [zehire 25-26) Support
Martin Damon Supervisor/Maintenance {rehire 25-26) Support
Prigto Erik SPED Paraprofestional/Teacher Assistant (rehire 25-28) Support
Sanders Reverly Lustodian (eehire 25-26) Support
Smith Enn SPED Paragrofessional/Teacher Assistant (rehire 25-28) Support
C ication Director Background Support Allison Sputlia
Trivett Joshua Bus Driver w/CDL (rehira 25-26) . N _SuppoE L
Vaughn Marcia PreX Teacher Assistant/Parapreieisional Support
Jetfords Kathryn Head H5 Voileyball Coach {25-26) Extra Duty
Howard Toni £SY SPED Teacher ESY
Dotsan Stacy ESY SPED Paraprofessional/Teacher Assistant ESY
Wiight Shayla ESY SPED Paraprofessional/Teacher Assistant ESY
ADJUNCT TEACHERS
Last Name First Name Position Site
CONTRACT CHANGES
Last Name First Name Site Assl Effective
Grieen Cortni from a 9 mo to 10 o Sehool Bated Family Spaciakst 2025-26
Jeffords Kathryn from a 10 mo Teacher 1o 9 mo Teacher 1025-26
Tarpley Marcella from a 3 mo to 10 mo School Based Family Specialist 2025-26
Owens Jennifer from 9 mo SPED Paraprofessional/Teacher Assistant to 9 mo SPED Teacher pending Certification 2025-26
EXTRA-DUTY CONTRACT CHANGES
Last Name First Name New Position
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Special Meeting of the Board of Administration Building
Education 1740 W. Spruce
Wednesday, May 28, 2025 8:00 AM Duncan, Oklahoma 73533

Minutes

of Excellence

1. Call to order and roll call;
Buckholts Davis Lolar Neal Schreckengost
Attendance Taken at 8:03 AM.

Carl Buckholts: Present
Eric Davis: Present
Krista Lolar: Absent
Greg Neal: Present

Christopher Schreckengost: Absent
Also present were the following: Dr. Channa Byerly and Kelly Henderson.

2. Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. § 307 (B)(1)
Retirement, resignations, employment, rehiring, adjunct teachers, and changes to
employment contracts of current and prospective District employees as outlined on
Schedule A, inclusive; and (b) Pursuant to 25 O.S. § 307 (B)(1) Proposed termination of
support employee, Charlotte Gleghorn-McDonald, effective May 21, 2025.

Vote to convene or not convene into Executive Session

Motion to not convene into Executive Session at 8:03 A.M. This motion, made by Eric
Davis and seconded by Greg Neal, Passed.

Carl Buckholts: Yea
Eric Davis: Yea
Krista Lolar: Absent
Greg Neal: Yea

Christopher Schreckengost: Absent
Yea: 3, Nay: 0, Absent: 2

3. Vote to acknowledge the Board’s return to Open Session
Executive Session Minutes Compliance Announcement/Statement: The matters
considered, Proposed Executive Session to discuss: (a) Pursuant to 25 O.S. § 307
(B)(1) Retirement, resignations, employment, rehiring, adjunct teachers, and changes to
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employment contracts of current and prospective District employees as outlined on
Schedule A, inclusive; and (b) Pursuant to 25 O.S. § 307 (B)(1) Proposed termination of
support employee, Charlotte Gleghorn-McDonald, effective May 21, 2025. No action
was ta