2020-2021 Budget Hearing
7:00 PM

Lexington City Council Chambers
406 E. 7th St.
Lexington, NE 68850

1. Call to order.

2. Flag salute.

3. Open Meetings Act.

4. Roll call.

5. Receive public comment on the proposed 2020-2021 school district budget.

6. Adjournment.

7. Any Board Member: "Motion to adjourn this hearing" Passed with a motion by Travis
Maloley.

8. Cindy Benjamin: Yea, Travis Maloley: Yea, Garth Mins: Yea, Roger Reutlinger: Yea,
Carlos Saiz: Yea, Larry Steinberger: Yea



Chairperson

Superintendent



20-21 District Budget and Tax Request Highlights

The only active tax levy is for the General Fund and is proposed to
remain at $1.05 per $100 valuation.

Because valuations decreased by approximately 1% from 19-20 to
20-21, the General Fund tax request will decrease by
approximately $72,000.

General Fund state aid increased from 19-20 to 20-21 by
approximately 7.6%.

The state budget document reflects a “maxing out” (a 9% increase
over 19-20) of the district budget so that unused budget authority
can continued to be carried over into future budgets; however,
actual General Fund expenses are anticipated to exceed the prior
year’s actual expenses by approximately 3% mainly due to salary
and wage increases.

The budget reflects a $1.2 million transfer to the Depreciation
Fund to sustain technology, curriculum, and buildings & grounds
leases, purchases, and future project needs.
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