Agenda of Public Meeting

The Board of Trustees
Seguin ISD

A Public Meeting of the Board of Trustees of Seguin ISD will be held June 17, 2025, beginning
at 6:00 PM in the Board Room, 1221 E Kingsbury, Seguin, TX 78155.

The subjects to be discussed or considered or upon which any formal action may be taken are as
listed below. Items do not have to be taken in the order shown on this meeting notice.

1. Call to Order
A. Establish Quorum

2. Public Meeting to Discuss the Budget and Proposed Tax Rate for the 2025-
2026 School Year.

The public is further invited to address questions or comments to the Staff
and Board of Trustees at the Public Meeting.

http://www.seguin.k12.tx.us/page/business.transparency

3. Adjourn



Seguin ISD

Public Meeting for Budget & Ta

June 2025



NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The SISD - M&O (2014 & Prics) will hold  public mesting at 6:00 PM, June 17, 2025 in Board Room, 1221 E Kingsbury Strest. The purpose of this meeting is to discuss
school district's budget that will determine the tax rate that will be adopted. Public participation in the discussion is invited.
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containing the ‘comparisans set out below and holds another public meeting to discuss the revised notice.

Total Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Cwrrent Tax Year
| Total appraised value* of all property $8,930,767,517 $9,175,520,728
| Total appraised value* of new property** $158,877,452 $132,068,526
| Total taxable value**# of all property $5,885,742,518 $6,085,471,514
| Total taxable value**# of new property** $168,456,835 $115,340,352

[*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
[** "New property” is definad by Section 26.012(17), Tax Code.
[*** "Taxable value" is defined by Section 1.04(10), Tax Code.

Bonded Indebtedness
Total amount of ling and unpaid F $280,100,000
o e v
e
C ison of sed Rates with Last Year's Rates
Maintenance & Interest & Local Revenue State Revenue
|Last Year's Rate $0.677800 $0.405000 $1.082800 $8,952 $5,376
[Rate to Maintain Same Level of Maintenance -
2 O ions R & Pay Debt Servi $0.716170 $0.467110 $1.183280 $9,685 $5,099
[Proposed Rate w 634000 $0.405000 $1.035000 $8,934 §5.217
[*The Interest & Sinking Fund i equipment, or both.
mmmmmmmmwmmmwwhmuhm
C ison of Levy with Last Year's Levy on Average Residence
Last Year This Year
Average Market Value of Residences $281,351 $272,250
Average Taxable Value of Residences $162,305 $160,925
Last Vear's Rate Versus Proposed Rate per $100 Value  $1.082800 $1.039000
|Taxes Due on Average Residence $1,757.44 $1,672.01
Increase (Decrease) in Taxes $85.43

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving spouse of such a
|person, if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person
ﬁnpnn-dhpillnracm

| Notice of Voter-Approval Rate: The hi the district ing voter approval at an election is $1.039000. This election will be
mmﬁmmmamn-—dummam

| The following estimated balances will remain at the end of the current fiscal year and are not withorbya ling debt obligation, I i funds
necessary for operating the district befcre receipt of the first state aid payment.

Maintenance and Operations Fund Balance(s) $25,000,000

e & Siing Fund Baaee(s) $17,000,000
A 1 ‘may not and operati create a surplus in mai and operations for the purpose of paying
the district's debt service.
Visit Texas. gow/PropertyTaxes to find a link to your local property tax database on which you can easily access information regarding your property taxes, including
information about proposed tax rates and scheduled public hearings of each entity that taxes your property.

| The 86th Texas Legislature modified the manmer in which the voter-approval tax rate is calculated to limit the rate of growth of property taxes in the state.
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is indicated for each of the following expenditure categories.

Maintenance and operations -0.62 % decrease

Debt Service 1.77 % iIncrease

Totzal Expenditures -0.05 % decrease
Annraicad Valna and Tatal Tawahla Valna

e Debt Service expenditures
slight increase due to
slight increase in bond
payment built into
principal

o No defeasance in
25-26




(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Cwrrent Tax Year
Total appraised value* of all property $8,930,767,517 $9,175,520,728
Total appraised value* of new property** $155,877,452 $132,068,526
Total taxable value**# of all property $5,885,742,618 $6,089,471 514
Total taxable value*** of new property** $168,456,835 515,540,352

*Appraised value is the amount shown on the appraisal roll and defined by Section 1.04(8), Tax Code.
** "New property” is definad by Section 26.012(17), Tax Code.
#*% "Taxable value" is defined by Section 1.04(10), Tax Code.

Bonded Indebtedness
Total amount of outstanding and unpaid bondad indebtedness* $280,100,000

*OuisEandio nriiicival

e Total Appraised Value and Total Taxable Value

e Bond Indebtedness - Only principal as of the end of fiscal year 2025




Co ison of sed Rates with Last Year's Rates
Maintenance & Interest & Local Revenue State Revenue

Last Year's Rate $0.677800 $0.405000 $1.082800 $8,992 $5,376
Rate to Maintain Same Level of Maintenance = %
&0 tions R & Pay Debt Servi $0.716170 $0.467110 $1.183280 $9,685 $5,088
Proposed Rate $0.634000 $0.405000 $1.033000 $8,934 $5,217
*The Interest & Sinking Fund tax revenue is used to pay for bonded indebtedness on construction, equipment, or both.
The bonds, and the tax rate necessary to pay those bonds, were approved by the voters of this district.

e Proposed Rate for Maintenance & Operations is an estimate - TEA will certify in August
e Does notinclude 2 golden pennies
e VATRE (Voter Approved Tax Ratification Election) would change that rate to .654
o  Still a decrease from 24-25 by about 2 cents
o  This amounts to about $24 per year for every $100,000 in property values
e Interest & Sinking Fund rate stays at 40.5 cents

We are NOT adopting our tax rate at this time. That will happen in August. This will only be reposted if the
tax rate we are adopting is higher than these rates.



Average Market Value of Residences $272,250
Average Taxable Value of Residences $162,305 $160,925
Last Year's Rate Versus Proposed Rate per $100 Value  $1.082200 $1.039000
Taxes Due on Average Residence §1,757.44 $1672.01

Under state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older or of the surviving spouse of such a
if the surviving spouse was 55 years of age or older when the person died, may not be increased above the amount paid in the first year after the person
turned 65, regardless of changes in tax rate or property value,

Fund Balances
The following estimated balances will remain at the end of the current fizcal year and are not encumbered with oc by & corresponding debt obligation, Jesz estimated funds
necessary for operating the cistrict before receipe of the first state aid payment.

Memtenance and Operations Fund Balance(s) §29,000,000
Interest & Sinking Fund Balance(s)

e Levy from Appraisal District
e Estimate of Fund Balances




Questions?
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