
Sutherland Public School District 55
Tuesday, November 11, 2025 6:00 PM

Regular Board Meeting Conference Room
P.O. Box 217

Sutherland, NE 69165

Agenda

1. Call the meeting to order
2. Flag salute
3. Open Meetings Law
4. Roll call
5. Audit Report by Marcy
6. Tobin Buchanan with Northland
7. Jacob Sertich with Wilkins Architecture
8. Recognition of Visitors/Public Comment
9. Reports

9.a. Elementary Principal Report
9.b. High School Principal Report

10. Superintendent Report
11. Board Reports
12. Treasurer's report
13. Consent Agenda

13.a. Approval of Minutes - 10/14/25 Regular Meeting
13.b. Approval of General Fund Bills - $507,902.78

14. Action Items
14.a. Take all necessary action to approve the 2025 Audit Report.  
14.b. Consider, discuss and take all necessary action on entering into a consultant 

contract with Wayne Wiens.  
14.c. Take all necessary action on approving the 2026/2027 Negotiated Agreement
14.d. Consider, discuss and take all necessary action to enter into an agreement with 

Wilkins ADP professional design services for a school facility improvement project 
including kitchen and bathroom renovation. 

14.e. Consider, discuss and take all necessary action on adopting Superintendent/Board 
Goals from our Board Retreat.  

14.f. Consider, discuss, and take all necessary action on approving Bound as our new 
platform for game and official contracts.  

14.g. Superintendent's Evaluation next month
15. Approve Board Members Who are Absent
16. Next meeting date and time
17. Adjournment

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
FINANCIAL STATEMENTS AND 

SUPPLEMENTARY INFORMATION 
 

August 31, 2025 



 1 

TABLE OF CONTENTS 
 

 Page 
 
INDEPENDENT AUDITOR’S REPORT 2 
 
MANAGEMENT’S DISCUSSION AND ANALYSIS 6 
 
FINANCIAL STATEMENTS - MODIFIED CASH BASIS 
 

Government-wide Financial Statements 
 Statement of Net Position 14 
 Statement of Activities 15 
Fund Financial Statements 
 Balance Sheet - Governmental Funds 16 
 Reconciliation of the Balance Sheet - Governmental Funds to the  
  Statement of Net Position 17 
 Statement of Receipts, Disbursements, and Changes in Fund Balances -  
  Governmental Funds 18 
 Reconciliation of the Statement of Receipts, Disbursements, and Changes 
  in Fund Balances - Governmental Funds to the Statement of Activities 19 
 Statement of Net Position - Proprietary Fund 20 
 Statement of Receipts, Disbursements, and Changes in Fund Net Position -  
  Proprietary Fund 21 
Notes to Financial Statements 22 
 

SUPPLEMENTARY AND OTHER INFORMATION 
  
Budgetary Comparison Schedules 
 General Fund 44 
 Depreciation Fund 45 
 Building Fund 46 
Combining Balance Sheet - Other Governmental Funds  47 
Combining Statement of Receipts, Disbursements, and Changes in   
 Fund Balances - Other Governmental Funds 48  
Statement of Cash Receipts, Disbursements, and Fund Balance - Activity Fund 49 
Statements of Accounts with County Treasurer 
 General Fund 51 
 Building Fund 52 
Independent Auditor’s Report on Internal Control Over Financial Reporting 
 and on Compliance and Other Matters Based on an Audit of Financial 
 Statements Performed in Accordance With Government Auditing Standards 53 
  
 





3 
 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the modified cash basis of accounting described in Note A, and for determining 
that the modified cash basis of accounting is an acceptable basis for the preparation of the 
financial statements in the circumstances.  Management is also responsible for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Sutherland 
Public Schools - District #55’s ability to continue as a going concern for twelve months beyond 
the financial statement date, including any currently known information that may raise substantial 
doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards and Government Auditing Standards will always 
detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the 
financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of Sutherland Public Schools - District #55’s internal 
control. Accordingly, no such opinion is expressed. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Sutherland Public Schools - District #55’s 
ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Supplementary Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Sutherland Public Schools - District #55’s financial statements. The 
accompanying combining nonmajor fund financial statements and Activity Fund statement of 
cash receipts, disbursements, and fund balance are presented for purposes of additional analysis 
and are not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the supplementary 
information described in the second sentence of this paragraph is fairly stated, in all material 
respects, in relation to the financial statements as a whole.  

Other Information 

Management is responsible for the other information included in the financial statements. The 
other information comprises the management’s discussion and analysis, budgetary comparison 
schedules, and county treasurer statements of receipts and disbursements, but does not include 
the financial statements and our auditor’s report thereon. Our opinions on the financial 
statements do not cover the other information, and we do not express an opinion or any form of 
assurance thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information 
and the financial statements, or the other information otherwise appears to be materially 
misstated. If, based on the work performed, we conclude that an uncorrected material 
misstatement of the other information exists, we are required to describe it in our report.  
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

This section of Sutherland Public Schools - District #55’s annual financial report presents 
management’s discussion and analysis (MD&A) of the District’s financial performance during 
the fiscal year ended August 31, 2025.  Please read the MD&A in conjunction with the entire 
financial report, which immediately follows this section.   
 
 

FINANCIAL HIGHLIGHTS 
 

• General Fund revenues were $6,265,263, which were $253,551 more than expenses. 
 

• General Fund operational costs were $6,011,712, a 0.1 percent decrease from the prior 
year.   

 
• Sutherland Public Schools - District #55 student average daily membership decreased 

by 9 students (3.3 percent) to 263.   
 
 

OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This audited annual financial report consists of three sections:  management’s discussion and 
analysis (MD&A) [this section], the financial statements, and supplementary and other 
information.  The financial statements include two kinds of statements that present different 
views of the District: 
 

• The first two statements are district-wide financial statements that provide both short-
term and long-term information about the District’s overall financial status.  The 
remaining statements are fund financial statements that focus on individual parts of the 
District, reporting the District’s operations in more detail than the district-wide 
statements. 

 
• The governmental funds statements show how basic services such as regular and special 

education were financed in the short-term as well as what remains for future spending. 
 
• Proprietary fund statements offer short- and long-term financial information about the 

activities the District operates like a business, such as Nutrition Services. 



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 

For The Year Ended August 31, 2025 
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The financial statements also include notes that explain some of the information in the statements 
and provide more detailed data.  The statements are followed by a section of supplementary and 
other information that further explains and supports the financial statements with a comparison 
of the District’s budget for the year and various other supporting schedules and statements.   
 
 

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Net Position 
The District’s combined net position was higher on August 31, 2025 than it was the year before, 
increasing 4.6 percent to $8,166,808.  The increase in the District’s financial position came 
primarily from its governmental activities, the net position of which increased from $7,789,912 
to $8,120,950 in 2025.  The net position of the District’s business-type activities increased from 
$14,713 to $45,858 in 2025. 
 

August 31, August 31,
2025 2024

Current Assets 5,783,871$     5,210,136$     
Capital Assets 2,516,429       2,644,497       

Total Assets 8,300,300       7,854,633       

Long-term Liabilities 100,119          -                      
Current Liabilities 33,373            50,008            

Total Liabilities 133,492          50,008            

Net Position:  
Net Investment in Capital Assets 2,382,937       2,594,489       
Restricted 718,676          509,048          
Unrestricted 5,065,195       4,701,088       

Total Net Position 8,166,808$     7,804,625$     

Summary Statements of Net Position
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Governmental Activities 
A summary of the governmental receipts and expenses follows: 
 

Year Ended Year Ended
August 31, August 31, Increase

2025 2024 (Decrease)

Receipts:
Charges for services 279,176$       226,685$       52,491$         
Operating grants 649,064         551,719         97,345           
Taxes (property, motor vehicle, and other) 5,070,588      4,857,493      213,095         
State aid 500,485         606,669         (106,184)       
Other 274,185         238,385         35,800           

     Total receipts 6,773,498      6,480,951      292,547         

Expenses:
Instruction 3,539,051      3,231,792      307,259         
Support services:

Pupils 156,237         134,833         21,404           
SPED 162,812         143,869         18,943           
Staff 140,330         136,498         3,832             

General administration 207,418         221,654         (14,236)         
School administration 388,182         398,220         (10,038)         
Business 188,808         171,951         16,857           
Building and grounds 482,382         513,262         (30,880)         
Pupil transportation 246,064         218,755         27,309           
State programs 15,903           13,370           2,533             
Federal programs 130,105         170,165         (40,060)         
Extracurricular activities 277,797         227,278         50,519           
Depreciation - unallocated 442,371         434,612         7,759             
Loss on disposal of equipment -                20,050           (20,050)         
Transfer to Nutrition Fund 65,000           51,000           14,000           

     Total expenses 6,442,460      6,087,309      355,151         

Increase in net position 331,038$       393,642$       (62,604)$       

 
Total receipts increased $292,547 (4.5 percent), due primarily to an increase of $213,095 in 
taxes. 
   
Total expenses increased $355,151 (5.8 percent), due primarily to an increase of $307,259 in 
instruction. 



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 

For The Year Ended August 31, 2025 
 

 
 

9 
 

Business-type Activities 
A summary of the business-type activities’ receipts and expenses follows:   
 

Year Ended Year Ended
August 31, August 31, Increase

2025 2024 (Decrease)
Receipts:

Charges for services 97,870$        89,660$         8,210$         
Operating grants 75,915          89,160           (13,245)        
Interest 106               211                (105)             
Transfer from General Fund 65,000          51,000           14,000         

Total receipts 238,891        230,031         8,860           

Expenses:
Nutrition services 207,746        225,799         (18,053)        

Increase in net position 31,145$        4,232$           26,913$       
 

 
Receipts of the District’s business-type activities (nutrition program) increased $8,860 (3.9 
percent) to $238,891.  Expenses decreased $18,053 (8.0 percent) to $207,746. 
 
 

FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
As the District completed the year, its governmental funds reported combined fund balances of 
$5,738,013 which were $542,590 higher than last year’s ending combined balances of 
$5,195,423.  The increase in fund balance is due primarily to an increase of $253,551 in the 
General Fund, $73,447 in the Depreciation Fund and $209,628 in the Building Fund.   
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The following is a summary of receipts and disbursements for the governmental funds for the 
year ended August 31, 2025:   
 

Receipts
Over (Under)

Receipts Disbursements Disbursements

General 6,265,263$  6,011,712$    253,551$       
Depreciation 233,014       159,567         73,447           
Building 211,460       1,832             209,628         
Employee Benefit 421              -                 421                
Activity 283,340       277,797         5,543             
Eliminations (220,000)      (220,000)        -                 

Totals 6,773,498$  6,230,908$    542,590$       
 

 
The following is a summary of receipts and disbursements for the governmental funds for the 
year ended August 31, 2024: 
 

Receipts
Over (Under)

Receipts Disbursements Disbursements

General 6,061,781$  6,018,402$    43,379$         
Depreciation 595,677       490,035         105,642         
Building 185,365       159,923         25,442           
Employee Benefit 840              -                 840                
Activity 223,288       227,278         (3,990)            
Eliminations (586,000)      (586,000)        -                 

Totals 6,480,951$  6,309,638$    171,313$       
 

 
As mentioned, the business-type activities’ receipts exceeded the expenses for 2025.  In addition 
to the district-wide financial statements, food services are reported in greater detail in the 
proprietary fund statements. 
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BUDGET ANALYSIS 
 
General Fund disbursements were $1,988,288 less than budgeted appropriations, with 
instructional services $1,112,152 less than budget.  Actual General Fund receipts were $418,531 
more than budget.   
 
 

CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets 
At August 31, 2025, the District had invested $11,085,879 in a broad range of capital assets, 
including buildings, vehicles, furniture and equipment and computer equipment.  The net book 
value after depreciation was $2,516,429 at August 31, 2025.   
 
The ending net value represents a net decrease of $128,068, or 4.8 percent from last year.  (More 
detailed information about capital assets can be found in note E to the financial statements.)  
Total depreciation expense for the year was $442,371, while building improvements and 
additions to furniture and equipment and computer equipment amounted to $314,303.   
 
Significant capital asset additions (more than $20,000) were: 
 

• Flooring for weight room - $24,700 
• Gym door and hardware installation - $27,957 
• Carpet for four junior high rooms - $22,613 
• 2024 White transit van - $57,611 
• 131 MacBook Air computers - $133,492 
 

Capital assets, net of depreciation, were as follows at August 31:   
 

2025 2024

Buildings and improvements 1,792,826$  1,954,534$  
Vehicles 158,375       167,197       
Furniture and equipment 355,320       407,512       
Computer equipment 209,908       115,254       

Totals 2,516,429$  2,644,497$  
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Long-term Debt 
A summary of the District’s debt follows:   
 

Increase
2025 2024 (Decrease)

Financing agreements 133,492$     50,008$       83,484$       
 

 
Long-term debt increased $83,484 (166.9 percent) due to a new financing agreement for 
computer equipment. 
 
(More detailed information about the District’s long-term liabilities is presented in note F to the 
financial statements.)   
 
 

FACTORS BEARING ON THE DISTRICT’S FUTURE 
 

• The General Fund property tax asking increased $126,868 (2.8 percent) for the year 
ending August 31, 2026, while budgeted General Fund expenditures increased $35,293 
(0.4 percent).   

 
• Property valuation at August 31, 2025 was $520,300,883, which was an increase of 

$29,182,628 (5.9 percent) from the prior year.  As a result, the tax levy will be 
$0.937656 for the year ending August 31, 2026, a $0.029884 (3.1 percent) decrease 
from the prior year. 

 
• Certified state aid for next year is $445,581.  This represents a $54,904 (11.0 percent) 

decrease from the prior year. 
 

• At August 31, 2025, the District had contractual commitments of $7,038 on the weight 
room flooring and $174,750 for a 2027 White 46 passenger bus. 
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CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This audited financial report is designed to provide the District’s stakeholders (i.e., citizens, 
taxpayers, customers, investors, and creditors) with a general overview of the District’s finances 
and to demonstrate the District’s accountability for the money it receives.  If you have any 
questions about this report or need additional information, please feel free to contact the 
following school official: 
 
Brett Webster 
Superintendent 
 
School District #55 
Sutherland Public Schools - District #55 
401 Walnut St. 
Sutherland, NE  69165 
(308) 386-4426 
(308) 386-2426 – fax 



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF NET POSITION - MODIFIED CASH BASIS

August 31, 2025

Governmental Business-type
Activities Activities Total

ASSETS
Current assets:

Cash (note C) 4,338,195$       45,858$         4,384,053$       
Cash restricted for building project (note C) 691,046            -                 691,046            
Cash with County Treasurer (note D) 708,772            -                 708,772            

Total current assets 5,738,013         45,858           5,783,871         

Noncurrent assets:
Capital assets (notes A5 and E):

Buildings and improvements 9,007,781         -                 9,007,781         
Vehicles 866,978            -                 866,978            
Furniture and equipment 709,869            -                 709,869            
Computer equipment 501,251            -                 501,251            
Less:  Accumulated depreciation (8,569,450)        -                 (8,569,450)        

Net capital assets 2,516,429         -                 2,516,429         

Total assets 8,254,442         45,858           8,300,300         

LIABILITIES 
Current liabilities (note F):

Current portion of financing agreement 33,373              -                 33,373              

Noncurrent liabilities (note F):
Financing agreement 100,119            -                 100,119            

Total liabilities 133,492            -                 133,492            

NET POSITION
Net investment in capital assets 2,382,937         -                 2,382,937         
Restricted for building projects 718,676            -                 718,676            
Unrestricted 5,019,337         45,858           5,065,195         

Total net position 8,120,950$       45,858$         8,166,808$       

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS

For the year ended August 31, 2025

Program Receipts
Operating

Charges for Grants and
Functions/Programs Expenses Services Contributions

Primary government:
Governmental activities:

Instruction 3,539,051$       15,836$           453,281$         
Support services:

Pupils 156,237           -                   -                   
SPED 162,812           -                   -                   
Staff 140,330           -                   -                   

General administration 207,418           -                   -                   
School administration 388,182           -                   -                   
Business 188,808           -                   -                   
Building and grounds 482,382           -                   -                   
Pupil transportation 246,064           -                   -                   
State programs 15,903             -                   27,595             
Federal programs 130,105           -                   168,188           
Extracurricular activities 277,797           263,340           -                   
Depreciation - unallocated 442,371           -                   -                   

Total governmental activities 6,377,460        279,176           649,064           

Business-type activities:
Nutrition services 207,746           97,870             75,915             

Total primary government 6,585,206$       377,046$         724,979$         

See notes to financial statements.
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Program Receipts Net (Expenses) Receipts
Capital and Changes in Net Position

Grants and Governmental Business-type
Contributions Activities Activities Total

-$                   (3,069,934)$       (3,069,934)$       

-                     (156,237)            (156,237)            
-                     (162,812)            (162,812)            
-                     (140,330)            (140,330)            
-                     (207,418)            (207,418)            
-                     (388,182)            (388,182)            
-                     (188,808)            (188,808)            
-                     (482,382)            (482,382)            
-                     (246,064)            (246,064)            
-                     11,692                11,692                
-                     38,083                38,083                
-                     (14,457)              (14,457)              
-                     (442,371)            (442,371)            

-                     (5,449,220)         -$                   (5,449,220)         

-                     -                     (33,961)              (33,961)              

-$                   (5,449,220)         (33,961)              (5,483,181)         

General receipts:
  Taxes:
    Property 4,790,322           -                     4,790,322           
    Motor vehicle 183,467              -                     183,467              
    Other taxes 96,799                -                     96,799                
  Fines and licenses 32,597                -                     32,597                
  State aid 500,485              -                     500,485              
  State apportionment 98,180                -                     98,180                
  Interest income 116,325              106                    116,431              
  Interfund transfers (65,000)              65,000                -                     
  Other 27,083                -                     27,083                
        Total general receipts 5,780,258           65,106                5,845,364           
        Change in net position 331,038              31,145                362,183              

Net position - August 31, 2024 7,789,912           14,713                7,804,625           

Net position - August 31, 2025 8,120,950$         45,858$              8,166,808$         
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

BALANCE SHEET - GOVERNMENTAL FUNDS -
MODIFIED CASH BASIS

August 31, 2025

General Depreciation
Fund Fund

ASSETS

Cash 3,107,787$    1,056,623$    
Cash with County Treasurer 681,142         -                 

Total assets 3,788,929$    1,056,623$    

LIABILITIES AND FUND BALANCES

Liabilities -$               -$               

Fund balances:
Restricted for:

Building additions -                 -                 
Assigned for:

Equipment purchases -                 1,056,623      
Employee benefits -                 -                 
Extracurricular activities -                 -                 
Budgetary stabilization 1,475,891      -                 

Unassigned 2,313,038      -                 

Total fund balances 3,788,929      1,056,623      

Total liabilities and fund balances 3,788,929$    1,056,623$    

See notes to financial statements.

16



Other Total
Building Governmental Governmental

Fund Funds Funds

691,046$       173,785$       5,029,241$        
27,630           -                 708,772             

718,676$       173,785$       5,738,013$        

-$               -$               -$                  

718,676         -                 718,676             

-                 -                 1,056,623          
-                 38,001           38,001               
-                 135,784         135,784             
-                 -                 1,475,891          
-                 -                 2,313,038          

718,676         173,785         5,738,013          

718,676$       173,785$       5,738,013$        
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION

August 31, 2025

Total fund balances - governmental funds 5,738,013$      

Amounts reported for governmental  activities in the 
statement of net position are different because:

Capital assets used in governmental activities are not 
financial resources and therefore are not reported
as assets in governmental funds.  The cost of the 
assets is $11,085,879, and the accumulated
depreciation is $8,569,450. 2,516,429        

Long-term liabilities, including finance agreements, are not due
and payable in the current period and therefore are not 
reported as liabilities in the funds.  Long-term liabilities 
at year end consist of:

Financing agreement (133,492)         

Total net position - governmental activities 8,120,950$      

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES 
IN FUND BALANCES - GOVERNMENTAL FUNDS -

MODIFIED CASH BASIS

For the year ended August 31, 2025

General Depreciation
Fund Fund

RECEIPTS
Taxes:

Property 2,977,022$      -$                 
Penalties and interest on taxes 4,980               -                   
Motor vehicle 183,467           -                   
Homestead exemption 54,500             -                   
Pro-rate motor vehicle 11,169             -                   
Carline 16,738             -                   
Public power sales tax 64,986             -                   
Property tax credit 1,561,062        -                   

Fines and licenses 32,597             -                   
Tuition 15,836             -                   
State aid and grants 1,072,818        -                   
Federal grants 168,188           -                   
Interest income 78,094             23,014             
Other 17,083             10,000             
Grants and donations 6,723               -                   
Activity receipts -                   -                   
Transfers from other funds -                   200,000           

Total receipts 6,265,263        233,014           
DISBURSEMENTS

Instruction 2,987,844        -                   
Special education programs 578,526           -                   
Support services:

Pupils 156,237           -                   
SPED 162,812           -                   
Staff 140,330           -                   

General administration 207,419           -                   
School administration 388,182           -                   
Business 188,808           -                   
Building and grounds 687,414           101,956           
Pupil transportation 246,064           -                   
State programs 15,903             -                   
Federal programs 167,173           -                   
Transfer to other funds 65,000             -                   
Extracurricular activities 20,000             -                   
Capital outlay -                   57,611             

Total disbursements 6,011,712        159,567           
Excess of receipts over disbursements 253,551           73,447             

Fund balances - August 31, 2024 3,535,378        983,176           
Fund balances - August 31, 2025 3,788,929$      1,056,623$      

See notes to financial statements.
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Other Total
Building Governmental Governmental

Fund Funds Eliminations Funds

124,564$         -$                 -$                 3,101,586$      
197                  -                   -                   5,177               
-                   -                   -                   183,467           

2,294               -                   -                   56,794             
466                  -                   -                   11,635             
705                  -                   -                   17,443             

2,735               -                   -                   67,721             
65,703             -                   -                   1,626,765        

-                   -                   -                   32,597             
-                   -                   -                   15,836             
-                   -                   -                   1,072,818        
-                   -                   -                   168,188           

14,796             421                  -                   116,325           
-                   -                   -                   27,083             
-                   -                   -                   6,723               
-                   263,340           -                   263,340           
-                   20,000             (220,000)          -                   

211,460           283,761           (220,000)          6,773,498        

-                   -                   -                   2,987,844        
-                   -                   -                   578,526           

-                   -                   -                   156,237           
-                   -                   -                   162,812           
-                   -                   -                   140,330           
-                   -                   -                   207,419           
-                   -                   -                   388,182           
-                   -                   -                   188,808           

1,832               -                   (200,000)          591,202           
-                   -                   -                   246,064           
-                   -                   -                   15,903             
-                   -                   -                   167,173           
-                   -                   -                   65,000             
-                   277,797           (20,000)            277,797           
-                   -                   -                   57,611             

1,832               277,797           (220,000)          6,230,908        
209,628           5,964               -$                 542,590           
509,048           167,821           5,195,423        
718,676$         173,785$         5,738,013$      
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

RECONCILIATION OF THE STATEMENT OF RECEIPTS, DISBURSEMENTS, 
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 

TO THE STATEMENT OF ACTIVITIES

For the year ended August 31, 2025

Total net change in fund balances - governmental funds 542,590$         

Amounts reported for governmental  activities in the statement of 
activities are different because:

Capital outlays are reported in governmental funds as disbursements.  
However, in the statement of activities, the cost of those assets 
is allocated over their estimated useful lives as depreciation expense.
This is the amount by which capitalized capital outlay ($314,303)
was exceeded by depreciation expense ($442,371) and new financing
agreement obligations ($133,492) during the period (261,560)         

Repayment of principal is an expenditure in the governmental
funds, but the repayment reduces long-term liabilities
in the statement of net position. 50,008             

Change in net position of governmental activities 331,038$         

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF NET POSITION - PROPRIETARY FUND -
MODIFIED CASH BASIS

August 31, 2025

Nutrition
Fund

ASSETS
Cash 45,858$          

LIABILITIES -                  

NET POSITION
Unrestricted 45,858$          

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES 
IN FUND NET POSITION - PROPRIETARY FUND -

MODIFIED CASH BASIS

For the year ended August 31, 2025

Nutrition
Fund

Operating receipts:
Lunch sales 97,870$          
State sources 506                 
Federal sources 62,897            
USDA commodities 12,513            

Total operating receipts 173,786          

Operating disbursements:
Salaries and employee benefits 97,744            
Food and food service supplies 107,123          
Other 2,879              

Total operating disbursements 207,746          

Operating disbursements in excess of receipts (33,960)           

Nonoperating receipts:
Interest income 105                 
Transfer from General Fund 65,000            

Total nonoperating receipts 65,105            

Receipts in excess of disbursements 31,145            

Net position - August 31, 2024 14,713            

Net position - August 31, 2025 45,858$          

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A summary of the District’s significant accounting policies consistently applied in the 
preparation of the accompanying financial statements follows. 
 
1. Reporting Entity  
 
Sutherland Public Schools - District #55 is a tax-exempt political subdivision and a Class III 
school district of the State of Nebraska.  The District has considered whether any other 
organizations should be included in the reporting entity based upon the significance of the 
operational or financial relationship with the District and has concluded that no other 
organization should be included.  Therefore, the financial statements present the District as the 
primary government.   
 
2. Basis of Presentation 
 
The School District has adopted the provisions of Statement No. 34 (“Statement 34”) of the 
Governmental Accounting Standards Board, Basic Financial Statements – and Management’s 
Discussion and Analysis – for State and Local Governments.  Effective September 1, 2010, the 
District adopted GASB Statement No. 54 regarding classification of governmental fund balances.  
Fund balances are classified as follows: 
 

Nonspendable – Amounts that cannot be spent either because they are not in a spendable 
form or because they are legally or contractually required to be maintained intact. 
 
Restricted – Amounts that can be spent only for specific purposes because of state or 
federal laws or conditions externally imposed by grantors or creditors. 
 
Committed – Amounts that can be used only for specific purposes determined by a 
formal action by School Board resolution. 
 
Assigned – Amounts that are designated by the Superintendent for a specific purpose but 
are not spendable until a budget ordinance is passed by the School Board. 
 
Unassigned – All amounts not included in other spendable classifications. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
2. Basis of Presentation, continued 
 
The details of the fund balances are included in the Governmental Funds Balance Sheet (page 
16).  Restricted funds are used first as appropriate.  Assigned Funds are reduced to the extent that 
expenditure authority has been budgeted by the School Board or the Assignment has been 
changed by the Superintendent.  Decreases to fund balance first reduce Unassigned Fund 
balance; in the event that Unassigned Fund Balance becomes zero, then Assigned and Committed 
Fund Balances are used in that order.   
 
The District’s financial statements consist of government-wide financial statements, including a 
statement of net position and a statement of activities, and fund financial statements, which 
provide a more detailed level of financial information.   
 
Government-wide Financial Statements – The statement of net position and the statement of 
activities display information about the District as a whole.  These statements include the 
financial activities of the District.  The effect of interfund activity has been eliminated from these 
statements.  These statements report those activities of the District that are governmental (i.e., 
generally supported by taxes and intergovernmental revenues) and business-type (i.e., generally 
supported by fees for service).  
 
The statement of net position presents the financial position of the District’s governmental and 
business-type activities at year end.  The statement of activities presents a comparison between 
direct expenses and program revenues for each program or function of the District’s 
governmental and business-type activities.  Direct expenses are those that are specifically 
associated with a service, program, or department and therefore clearly identifiable to a particular 
function.  Program revenues include charges paid by the recipient of the goods or services 
offered by the program and grants and contributions (including related investment earnings) that 
are restricted to meeting the operational or capital requirements of a particular program.  
Revenues that are not classified as program revenues are presented as general revenues of the 
District.  The comparison of direct expenses with program revenues identifies the extent to which 
each function is self-financing or draws from the general revenues. 
 
Fund Financial Statements – The District maintains fund accounting in order to aid financial 
management and to demonstrate legal compliance.  Fund financial statements are designed to 
present financial information of the District at a more detailed level.   
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
2. Basis of Presentation, continued 
 
Fund Financial Statements, continued 
 
Separate financial statements are provided for governmental funds and proprietary funds.  Major 
individual governmental funds and major individual proprietary funds are reported as separate 
columns in the fund financial statements.   
 
Proprietary funds are used to account for the School District’s business-type activities.  
Proprietary funds distinguish operating receipts and disbursements from nonoperating items.  
Operating receipts and disbursements generally result from providing services and producing and 
delivering goods in connection with a proprietary fund’s principal ongoing operations.  All 
receipts and disbursements not meeting this definition are reported as nonoperating receipts and 
disbursements.  The Nutrition Fund is considered a proprietary fund.   
 
3. Basis of Accounting/Measurement Focus 
 
The financial statements of the District have been prepared on the modified cash basis of 
accounting in that capital assets are capitalized and depreciated under the government-wide 
measurement focus and long-term liability proceeds and payments do not affect the statement of 
activities (but are instead carried on the statement of net position) under the government-wide 
measurement focus.  This basis recognizes assets, liabilities, net position, revenues, and expenses 
when they result from cash transactions with a provision for depreciation.  This basis is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.   
 
As a result of the use of this modified cash basis of accounting, certain assets and their related 
revenues (such as accounts receivable and revenue for billed or provided services not yet 
collected) and certain liabilities and their related expenses (such as accounts payable and 
expenses for goods or services received but not yet paid, and accrued expenses and liabilities) are 
not recorded in these financial statements.  Accordingly, the financial statements and 
supplemental schedules are not intended to present financial position and results of operations in 
conformity with accounting principles generally accepted in the United States of America.  
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
3. Basis of Accounting/Measurement Focus, continued 
 
The measurement focus establishes the basis of accounting.  The basis of accounting determines 
when transactions are recorded in the financial records and reported in the financial statements.  
Differences between the government-wide financial statements and the fund financial statements 
arise in the recording of capital assets, the recognition of depreciation and the recording of long-
term liabilities.  Governmental fund financial statements therefore include a reconciliation with 
brief explanations to better identify the relationship between the government-wide financial 
statements and the governmental fund financial statements.   
 
The government-wide financial statements are prepared using the economic resources 
measurement focus and the modified cash basis of accounting, as are the proprietary fund 
financial statements.  Proceeds from the issuance of long-term debt increase liabilities and 
payment of long-term debt reduces liabilities.  Capital assets are capitalized and depreciation is 
recognized over the estimated lives of the related assets.  Right of use assets and related lease 
liabilities, as defined by GASB 87 and 96, are not reflected in the accompanying modified cash 
basis financial statements. 
 
The governmental fund financial statements are prepared using a flow of current financial 
resources measurement focus and the modified cash basis of accounting.  Proceeds from issuance 
of long-term debt are recognized when received and payment of long-term debt principal is 
reported as an expenditure when paid.  Capital asset purchases are recorded as expenditures and 
depreciation is not recognized.   
 
Proprietary funds distinguish operating revenues and expenses from nonoperating items.  
Operating revenues and expenses generally result from providing services in connection with a 
proprietary fund’s principal ongoing operations.   
 
4. Fund Types 
 
Governmental Funds – Governmental fund reporting focuses on the sources, uses, and balances 
of current financial resources.  Expendable assets are assigned to the various governmental funds 
according to the purposes for which they are to be used.  Current liabilities are assigned to the 
fund from which they will be paid.  The difference between governmental fund assets and 
liabilities is reported as fund balance.  The following are the District’s major governmental 
funds:   
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
4. Fund Types, continued 
 
Governmental Funds, continued 
 

General Fund:  This fund is the operating fund of the District.  It is used to account for 
all financing resources except those required to be accounted for in other funds. 
 
Depreciation Fund:  The Depreciation Fund was set up for the replacement of capital 
assets. 

 
Building Fund:  Accounts for taxes levied and other revenue specifically maintained for 
acquiring and improving sites and buildings. 
 

The other governmental funds include: 
 

Employee Benefit Fund:  This fund is a reserve for the benefit of the school district 
employees.  

 
Activity Fund:  This fund is used to account for assets held by the District for various 
school organizations and activities. 

 
Proprietary Funds – Proprietary funds include enterprise funds.  Enterprise funds account for 
ongoing organizations and activities which are similar to those often found in the private sector.  
The measurement focus is upon the determination of change in net position.  The District’s only 
proprietary fund is the following fund:   
 

Nutrition Fund:  Accounts for the operations of the District’s nutrition program. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
5. Capital Assets 
 
General capital assets are those assets not specifically related to activities reported in the 
proprietary funds.  These assets generally result from expenditures in the governmental funds.  
These assets are reported in the governmental activities column of the government-wide 
statement of net position but are not reported in the fund financial statement of assets, liabilities, 
and fund balances - governmental funds.   
 
The District has a $5,000 capitalization threshold.  Capital assets are recorded at cost (or 
estimated historical cost) and updated for additions and retirements during the year.  Donated 
capital assets are recorded at their estimated fair value as of the date received.  Improvements are 
capitalized; the cost of normal maintenance and repairs that do not add to the value of the asset or 
materially extend an asset’s life are not.   
 
The District does not possess any material amounts of infrastructure capital assets, such as 
sidewalks and parking lots.  Such items are considered to be part of the cost of buildings or other 
improvable property.   
 
Improvements are depreciated over the remaining useful lives of the related capital assets.  Since 
surplus assets are sold for an immaterial amount when declared as no longer needed for public 
school purposes, no salvage value is taken into consideration for depreciation purposes.  
Depreciation is computed using the straight-line method over the estimated useful life of the 
asset.  The District has established estimated useful lives as follows:   
 

   Estimated 
   Useful Lives 
 Description  in Years 
 
Buildings and improvements 10–25 
Vehicles 5 
Furniture and equipment   5–10 
Computer equipment 5 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 

 
6. Net Position 
 
Net position represents the difference between assets and liabilities.  Net investment in capital 
assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding 
balances of any borrowings used for the acquisition, construction, or improvement of those 
assets.  Net position is reported as restricted when there are limitations imposed on its use either 
through the enabling legislation adopted by the District or through external restrictions imposed 
by creditors, grantors, or laws or regulations of other governments.  The District applies 
restricted resources when an expense is incurred for purposes for which both restricted and 
unrestricted net position are available.   
 
7. Estimates 
 
The preparation of financial statements in conformity with the modified cash basis of accounting 
used by the District requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates. 
 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES 
 
The District is required by state law to adopt annual budgets for all funds.  The supplementary 
information presents budgets for the General Fund, Depreciation Fund, and Building Fund.  Each 
budget is presented on the cash basis of accounting, which is consistent with the requirements of 
the state budget act. 
 
State Statutes of the Nebraska Budget Act provide the prescribed budget practices and 
procedures that governing bodies are required to follow.  The amounts that may be budgeted for 
certain specific funds are subject to various expenditures and/or tax levy limitations. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES, continued 
 
The following procedures are followed in establishing the budgetary data reflected in the 
financial statements: 
 
1. As of August 1, or shortly thereafter, Administration of the District prepares a proposed 

operating budget for the fiscal year commencing the following September 1.  The operating 
budget includes proposed expenditures and the means of financing them. 

 
2. Public hearings are conducted to obtain taxpayer comments. 
 
3. Prior to the budget filing date, the budget is legally adopted by the Board of Education 

through passage of a resolution. 
 
4. Total actual expenditures may not legally exceed the Total Budget of Expenditures.  

Appropriations for expenditures lapse at year end and any revisions require a public hearing 
and Board approval. 

 
5. The county clerk certifies a preliminary property tax rate for each fund of the School 

District, which levied property taxes in the county the previous year.  For school systems 
with multiple school districts, the county clerk certifies to each school district the combined 
valuation of the school system and the proportion of valuation of each district.  The county 
clerk also certifies the preliminary levies based on the combined valuation and the amount 
requested for the school system for the prior year.  The preliminary levy shall be the final 
levy unless the School Board passes, by a majority vote, a resolution setting a levy at a 
different amount.  For school systems with multiple school districts, the School Board of 
the Class III school district, or kindergarten through grade twelve district, shall have the 
authority to set the tax rate for the school system. 

 
6. The property tax requirement resulting from the budget process is utilized to establish the 

tax levy in accordance with the procedures discussed above, which attaches as an 
enforceable lien on property within the District as of January 1.  Taxes are due as of that 
date.  The first half of the real estate taxes due January 1 become delinquent after the 
following May 1, with the second half becoming delinquent after September 1.   
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES, continued  
 
The assessed value at August 31, 2024, upon which the 2024 levy was based was $491,118,255.   
 
The property taxes collected during the year ended August 31, 2025, were taxes assessed for the 
2024 calendar year and previously uncollected taxes.  The tax levy per $100 of assessed 
valuation of taxable property for the year ended August 31, 2025 was as follows:  
 

General Fund $ 0.928462 
Building Fund 0.039078 
 $ 0.967540 

NOTE C – CASH AND INVESTMENTS 
 
Cash and Investments 
 
At August 31, 2025, the carrying value of the District’s deposits was $5,075,099 and the bank 
balance was $5,147,969.  For reporting purposes, the collateral on the School District bank 
deposits is classified in these categories:   
 

1. Insured or collateralized with securities held by the School District or by its agent in the 
School District’s name.   

 
2. Collateralized with securities held by the pledging financial institution’s trust department 

or agent in the School District’s name.   
 

3. Uncollateralized or collateralized with securities held by the pledging financial 
institution, or by its trust department or agent, but not in the School District’s name.   

 
The bank balances of the School District’s deposits, as of August 31, 2025, were fully insured or 
collateralized.  All securities are held by the pledging financial institution, but not in the School 
District’s name.   
 
Cash for the School District at August 31, 2025 consisted of the following:   
 

Demand deposits $ 4,298,315 
Savings accounts    776,784 
     Total cash $ 5,075,099 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA  

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE C – CASH AND INVESTMENTS, continued 
 
Summary of Carrying Values 
 
The carrying values of cash shown above are included in the fund financial statements at August 
31, 2025, as follows:   
 

Carrying value: 
 Cash $ 5,075,099 

 
Included in the following fund financial statements captions:   
 
 Statement of Net Position – Governmental Funds 
  Cash $ 4,338,195 
  Cash restricted for building project 691,046 
 Statement of Net Position – Proprietary Fund 
  Cash      45,858 
  
    $ 5,075,099 
 

NOTE D – FUNDS HELD BY COUNTY TREASURER 
 
The following receipts were held by the County Treasurer for the School District at August 31, 
2025.  The receipts were transferred subsequent to the fiscal year ended August 31, 2025. 
 

Total
General Fund 681,142$     
Building Fund 27,630         

Total cash with County Treasurer at August 31, 2025 708,772$     
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE E – CAPITAL ASSETS 
 
Capital asset balances and activity for the year ended August 31, 2025, were as follows:   
 

Balance Balance
August 31, August 31,

2024 Additions Disposals 2025

Capital assets being depreciated:
Buildings and improvements 8,898,961$ 108,820$   -$        9,007,781$ 
Vehicles 809,367      57,611       -          866,978      
Furniture and equipment 709,869      -            -          709,869      
Computer equipment* 462,919      147,872     (109,540) 501,251      

Total capital assets 10,881,116 314,303     (109,540) 11,085,879 

Less accumulated depreciation:
Buildings and improvements (6,944,427)  (270,528)   -          (7,214,955)  
Vehicles (642,170)     (66,433)     -          (708,603)     
Furniture and equipment (302,357)     (52,192)     -          (354,549)     
Computer equipment* (347,665)     (53,218)     109,540   (291,343)     

Total accumulated
   depreciation (8,236,619)  (442,371)   109,540   (8,569,450)  

Net capital assets 2,644,497$ (128,068)$ -$        2,516,429$ 
 

 
*Included in computer equipment at August 31, 2025, are computers and computer equipment 
purchased under a financing agreement with a cost of $133,492 and accumulated depreciation of 
$2,225. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE F – LONG-TERM LIABILITIES 
 
Following is a summary of changes in the District’s governmental activities’ long-term debt for 
the year ended August 31, 2025:   
 

Balance Balance  Due
August 31, Principal August 31,  Within

2024 Proceeds Payments 2025 One Year

Financing agreements 50,008$          133,492$      (50,008)$        133,492$        33,373$        

 
Financing Agreements Payable  
 
On May 6, 2022, the District entered into a financing agreement for computers and equipment 
with Apple, Inc.  The original principal amount was $150,025.  The lease is non-interest bearing 
and is due in four annual payments of $50,008, commencing September 15, 2022 through 
September 15, 2024.   Paid from the General Fund. 
 
On August 1, 2025, the District entered into a financing agreement for computers and equipment 
with Apple, Inc.  The original principal amount was $133,492.  The lease is non-interest bearing 
and is due in four annual payments of $33,492, commencing September 15, 2025 through 
September 15, 2028.   Paid from the General Fund. 
 
Following is a summary of remaining annual debt service requirements to maturity on the 
District’s governmental activities long-term debt:   
 

Year Ending August 31, Principal Interest Total

2026 33,373$    -$          33,373$    
2027 33,373      -            33,373      
2028 33,373      -            33,373      
2029 33,373      -            33,373      

133,492$  -$          133,492$  

Direct Placement Debt
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE G – PENSION PLAN 
 
Plan Description 
 
The Sutherland Public Schools - District #55 contributes to the Nebraska School Employees 
Retirement System, a cost-sharing multiple-employer defined benefit pension plan administered 
by the Nebraska Public Employees Retirement System (NPERS). NPERS provides retirement 
and disability benefits to plan members and beneficiaries.  The School Employees Retirement 
Act establishes benefit provisions. 
 

In 1945, the Nebraska Legislature enacted the law establishing a retirement plan for school 
employees of the State.  During the NPERS fiscal year ended June 30, 2024, there were 263 
participating school districts.  These were the districts that had contributions during the fiscal 
year.  All regular public school employees in Nebraska, other than those who have their own 
retirement plans (Class V school districts, Nebraska State Colleges, University of Nebraska, 
Community Colleges), are members of the plan. 
 
Normal retirement is at age 65.  For an employee who became a member before July 1, 2013, the 
monthly benefit is equal to the greater of the following: 1) the sum of a savings annuity, which is 
the actuarial equivalent of the member’s accumulated contributions and a service annuity equal 
to $3.50 per year of service; or 2) the monthly average of the three 12-month periods of service 
as a school employee in which such compensation was the greatest, multiplied by total years of 
creditable service, multiplied by a formula factor of two percent, and an actuarial factor based on 
age. 
 

For an employee who became a member on or after July 1, 2013, the monthly benefit is equal to 
the greater of the following: 1) the sum of a savings annuity, which is the actuarial equivalent of 
the member’s accumulated contributions and a service annuity equal to $3.50 per year of service; 
or 2) the average of the five 12-month periods of service as a school employee in which such 
compensation was the greatest, multiplied by total years of creditable service, multiplied by a 
formula factor of two percent, and an actuarial factor based on age. 
 
Employees’ benefits are vested after five years of plan participation or when termination occurs 
at age 65 or later. Vested members are eligible to receive an unreduced retirement benefit at age 
65. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE G – PENSION PLAN, continued 
 
Plan Description, continued 
 
A member’s age will determine eligibility to begin receiving a monthly benefit and if those 
benefits are reduced or unreduced. Benefit calculations vary with early retirement. At ages 55 to 
64, members who are in tier one, two, or three may qualify to receive unreduced benefits under 
the “Rule of 85” if the member’s attained age plus creditable service equals 85 or greater. At ages 
60 to 64, members may qualify to receive unreduced benefits under the tier four “Rule of 85” if 
the member’s attained age plus creditable service equals 85 or greater.  
 

For school employees who became members prior to July 1, 2013, the benefit paid to a retired 
member or beneficiary receives an annual cost of living adjustment, which is increased by the 
lesser of the percentage change in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers or two and one-half percent.  The current benefit paid to a retired member or 
beneficiary is adjusted so that the purchasing power of the benefit being paid is not less than 75 
percent of the purchasing power of the initial benefit. 
 

For school employees who became members on or after July 1, 2013, the benefit paid to a retired 
member or beneficiary receives an annual cost of living adjustment, which is increased by the 
lesser of the percentage change in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers or one percent.  There is no purchasing power floor for employees who fall 
under this tier. 
 
For the District’s year ended August 31, 2025, the District’s total payroll for all employees was 
$3,488,288.  Total covered payroll was $2,939,071.  Covered payroll refers to all compensation 
paid by the District to active employees covered by the Plan. 
 
Contributions  
 
On May 6, 2025, LB645 was signed into law.  LB645 changes contribution rates for the School 
Employees Retirement System (“the Plan”).  The contribution rate for members, employers, and 
the State of Nebraska will now be dependent on the funded status of the Plan as determined by 
the independent, third-party actuarial valuation report. 
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NOTE G – PENSION PLAN, continued 
 
Contributions, continued 
 
LB645 states the contribution rates shall be calculated as of July 1 each year and will be based on 
the actuarial value of assets in the Plan as of the most recent actuarial valuation report presented 
to the Public Employees Retirement Board.  The funded status in the report will determine the 
contribution rate to be implemented July 1 of the next year. 
 

Employee Employer State
7.25% 7.32% 0.0%
8.00% 8.08% 0.7%
8.75% 8.84% 0.7%
9.75% 9.85% 2.0%

Funded Status
100% or above
Between 98% and less than 100%
Between 96% and less than 98%
Less than 96%  
 
The employee contribution was equal to 9.78 percent from July 1, 2024, to June 30, 2025.  The 
employee contribution was 8.0 percent from July 1, 2025 through August 31, 2025.  The school 
district (employer) contribution is 101 percent of the employee contribution.  The District’s 
contribution to the Plan for its year ended August 31, 2025, was $282,217. 
 
The State contributed an amount equal to two percent of the compensation of all members 
through June 30, 2025 and 0.7 percent from July 1, 2025 through August 31, 2025.  This 
contribution is considered a nonemployer contribution since school employees are not employees 
of the State. 
 
Pension Liabilities  
 
At June 30, 2024 the District had an asset of $547,680 for its proportionate share of the net 
pension excess funding.  (This asset is not recorded in the accompanying modified cash basis 
financial statements.) The net pension liability was measured as of June 30, 2024, and the total 
pension liability used to calculate the net pension liability was determined by an actuarial 
valuation as of that date.  The NPERS School Plan was 99.9% funded as of November 18, 2024 
based on actuarial calculations comparing total pension liability to the plan fiduciary net position.  
The District’s proportion of the net pension liability was based on a projection of the District’s 
long-term share of contributions to the pension plan relative to the projected contributions of all 
participating entities, actuarially determined.  At June 30, 2024, the District’s proportion was 
0.099498 percent, which was a decrease of 0.003507 percent from its proportion measured as of 
June 30, 2023. 
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NOTE G – PENSION PLAN, continued 
 
Pension Liabilities, continued 
 
For the year ended June 30, 2024, the District’s allocated pension income was $123,687. 
 
Actuarial Assumptions 
 
The total pension liability in the June 30, 2024 actuarial valuation was determined using the 
following actuarial assumptions, applied to all periods included in the measurement: 
 
Inflation 2.35 percent
Salary Increases, including wage inflation 2.85-12.85 percent
Cost-of-Living Adjustment Members hired before July 1, 2013: 2.00% with a floor 

benefit equal to 75% purchasing power of original 
benefit.  Members hired on/after July 1, 2013: 1.00% with 

no floor benefit
Investment Rate of Return, net of investment 
expense, including inflation 7.00 percent
 
The School Plan’s pre-retirement mortality rates were based on the Pub-2010 General Members 
(Above Median) Employee Mortality Table (100% of male rates, 95% of female rates), both 
male and female rates set back one year, projected generationally using MP-2019 modified to 
75% of the ultimate rates.  
 
The School Plan’s post-retirement mortality rates were based on the Pub-2010 General Members 
(Above Mediation) Retiree Mortality Table (100% of male rates, 95% of female rates), both male 
and female rates set back one year, projected generationally using MP-2019 modified to 75% of 
the ultimate rates.  
 
The School Plan’s post-retirement mortality rates for beneficiaries were based on the Pub-2010 
General Members (Above Median) Contingent Survivor Mortality Table (100% of male rates, 
95% of female rates), both male and female rates set back one year, projected generationally 
using MP-2019 modified to 75% of the ultimate rates.  
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NOTE G – PENSION PLAN, continued 
 
Actuarial Assumptions, continued 
 
The School Plan’s disability mortality rates were based on the Pub-1020 Non-Safety Disabled 
Mortality Table (static table). 
 
The actuarial assumptions used in the July 1, 2024, valuations for the School plan is based on the 
results of the most recent actuarial experience study, which covered the four year period ending 
June 30, 2019.  The experience study report is dated December 21, 2020.   
 
The long-term expected real rate of return on pension plan investments was based upon the 
expected long-term investment returns provided by a consultant of the Nebraska Investment 
Council, who is responsible for investing the pension plan assets.  The return assumptions were 
developed using a building-block method in which best-estimate ranges of expected future real 
rates of return (expected returns, net of pension plan investment expense and inflation) are 
developed for each major asset class.  These ranges are combined to produce the long-term 
expected rate of return by weighting the expected future real rates of return by the target asset 
allocation percentage and by adding expected inflation.  Best estimates of arithmetic real rates of 
return for each major asset class included in the pension plans’ target asset allocation as of June 
30, 2024, (see the discussion of the pension plan’s investment policy) are summarized in the 
following table: 
 

7.5% 4.2%

Global Equity 19.0% 5.3%
Non-US Equity 11.5% 5.8%
Fixed Income

Asset Class Target Allocation
Long-Term Expected
Real Rate of Return*

US Equity 27.0% 4.5%

Total 100.0%

30.0% 0.7%
Private Equity
Real Estate

5.0% 7.4%

 
*Arithmetic mean, net of investment expenses. 
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NOTE G – PENSION PLAN, continued 
 
Discount Rate 
 
The discount rate used to measure the Total Pension Liability at June 30, 2024, was 7.0 percent.  
The discount rate is reviewed as part of the actuarial experience study, which was last performed 
for the period July 1, 2015, through June 30, 2019.  The actuarial experience study is reviewed by 
the NPERS Board, which must vote to change the discount rate.   
 
The projection of cash flows used to determine the discount rate assumed that contributions from 
plan members will be made at the current contribution rate and contributions from employers and 
nonemployers will be made at the contractually rates, actuarially determined.  Based on those 
assumptions, the pension plans’ fiduciary net position was projected to be available to make all 
projected future benefit payments of current plan members.  Therefore, the long-term expected 
rate of return on pension plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability.  The projected future benefit payments for all 
current plan members were projected through 2123. 
 
Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes in 
the Discount Rate 
 
The following presents the District’s proportionate share of the net pension liability calculated 
using the discount rate of 7.0 percent, as well as what the District’s proportionate share of the net 
pension liability would be if it were calculated using a discount rate that is 1-percentage-point 
lower (6.0 percent) or 1-percentage-point higher (8.0 percent) than the current rate: 
 

District's proportionate
Discount share of net pension

rate liability/(asset)

1% decrease 6.0% $1,730,696

Current discount rate 7.0% ($547,680)

1% increase 8.0% ($2,415,744)  
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NOTE G – PENSION PLAN, continued 
 
Plan Fiduciary Net Position 
 
Detailed information about the Plan’s fiduciary net position is available in the separately issued 
Nebraska Public Employees Retirement Systems Plan financial report.  NPERS issues a publicly 
available financial report that includes financial statements and required supplementary 
information for NPERS.  That report may be obtained via the internet at 
http://www.auditors.nebraska.gov/APA_Reports.
 
NOTE H – RISK MANAGEMENT 
 
The School District is exposed to various risks of losses related to torts; thefts of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters.  The 
School District maintains commercial insurance coverage covering each of the above risks of 
loss.  Management believes that the coverage is adequate to preclude any significant uninsured 
risk of exposure to the School District. 
 
Settled claims in the past three years have not exceeded the coverages. 
 
Deposits and Investments 
 
Custodial Credit Risk.  For an investment, custodial credit risk is the risk that, in the event of the 
failure of the counterparty, the School District will not be able to recover the value of its 
investment or collateral securities that are in the possession of an outside party.  All of the 
underlying securities for the School District’s investments at August 31, 2025, are held in the 
name of the School District.  The underlying securities consist of money market and savings 
accounts. 
 
Interest Rate Risk.  As a means of limiting its exposure to fair value losses arising from rising 
interest rates, the School District’s investment policy requires that market conditions and 
investment securities be analyzed to determine the maximum yield to be obtained and to 
minimize the impact of rising interest rates.  The School District does not have any investments 
with maturity dates.   
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NOTE H – RISK MANAGEMENT, continued 
 
Deposits and Investments, continued 
 
Credit Risk.  Credit risk is the risk that the issuer or other counterparty to an investment will not 
fulfill its obligations.  The School District’s investments consist of only money market accounts, 
minimizing credit risk associated with the School District’s investment portfolio.   
 
Concentration of Credit Risk.  The School District’s investment policy places no limit on the 
amount that may be invested in any one issuer.  At August 31, 2025, the School District’s 
deposits consisted of the following:   
 
 Financial Institution Amount 
 
 Adams Bank & Trust $ 5,072,796 
 Nebraska Liquid Asset Fund        2,303 
  $ 5,075,099 
 
Foreign Currency Risk.  This risk relates to adverse effects on the fair value of an investment 
from changes in exchange rates.  The School District’s investments had no exposure to foreign 
currency risk and the School District held no investments denominated in foreign currency at 
August 31, 2025.   
 
NOTE I – INTERFUND TRANSFERS 
 
The General Fund transferred $20,000 to the Activity Fund and $200,000 to the Depreciation 
Fund during the year ended August 31, 2025.  These transfers were eliminated on page 18.   
 
The General Fund also transferred $65,000 to the Nutrition Fund during the year ended August 
31, 2025. 
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NOTE J – OPERATING LEASE 
 
On June 16, 2022, the School District entered into a copier lease accounted for as an operating 
lease.  The lease calls for 63 monthly payments of $868. 
 
On June 22, 2022, the School District entered into a mailing equipment lease accounted for as an 
operating lease.  The lease calls for 63 monthly payments of $81. 
 
On August 28, 2023, the School District entered into a phone equipment lease accounted for as 
an operating lease.  The lease calls for 36 monthly payments of $788. 
 
Lease expense for the year ended August 31, 2025 was $20,841.   
 
The following is a schedule by years of future minimum rental payments required under the 
operating lease, which has an initial or remaining noncancelable lease term in excess of one year. 
 
 Year ending August 31, 
 2026 $ 20,841 
 2027    8,786 
  $ 29,627 
  
NOTE K – TAX ABATEMENTS 
 
The District is subject to tax abatements granted by the Village of Sutherland, who has entered 
into tax increment financing (TIF) agreements with various redevelopers.  This TIF program has 
the stated purpose of increasing business activity and employment in the community. 
 
Under the TIF program, redevelopers can apply for TIF financing whereby the property tax they 
pay on the increased valuation of property under a TIF agreement is returned to the redeveloper 
by the Village to finance the project for a period of up to 15 years. 
 
Information relevant to the abatements impacting Sutherland Public Schools - District #55 for the 
year ended August 31, 2025, is as follows: 
 
   Amount Abated 
 Tax Abatement Program During the Year 
 
 Tax Increment Financing $ 988 
 



 

43 
 

SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE L – COMMITMENTS 
 
The School District had the following contractual commitment at August 31, 2025: 
 

Contract Paid at Remaining Expected
Amount August 31, 2025 Obligation Completion Date

Weight room flooring 31,738$        24,700$                  7,038$         October 2025
2027 White 46 passenger bus 174,750        -                          174,750$     August 2026

206,488$      24,700$                  181,788$     

 
NOTE M – SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through October 27, 2025, the date on which the 
financial statements were available for issue. 
 
 



 

 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY AND OTHER INFORMATION 



Variances -
Budget Actual Over

Function (Original and (Under) Final
Code Final) Actual Budget

RECEIPTS
Local receipts:

1100 Local property taxes 4,514,247$     2,977,022$     (1,537,225)$    
1115 Carline 14,000            16,738            2,738              
1120 Public power sales tax 74,000            64,986            (9,014)             
1125 Motor vehicle 154,000          183,467          29,467            
1140 Penalties and interest on taxes -                  4,980              4,980              
1315 Tuition 37,000            15,836            (21,164)           
1510 Interest income 60,000            78,094            18,094            
1910 Rental of facilities 25,000            9,198              (15,802)           
1925 Grants and donations 9,000              6,723              (2,277)             
1990 Other 18,000            7,885              (10,115)           

Total local receipts 4,905,247       3,364,929       (1,540,318)      

County and ESU receipts:
2110 Fines and licenses 20,000            31,708            11,708            
2130 Other county receipts 1,000              889                 (111)                

Total county and ESU receipts 21,000            32,597            11,597            

State receipts:
3110 State aid 500,485          500,485          -                  
3120 Special education programs 185,000          446,558          261,558          
3125 Special education programs-transportation -                  61                   61                   
3130 Homestead exemption -                  54,500            54,500            
3131 Property tax credit -                  1,561,062       1,561,062       
3180 Pro-rate motor vehicle 10,000            11,169            1,169              
3400 State apportionment 50,000            98,180            48,180            
3512 Distance education incentive payments -                  27,534            27,534            
3535 Payments for high ability learners 4,000              -                  (4,000)             

Total state receipts 749,485          2,699,549       1,950,064       

6000 Federal receipts 171,000          168,188          (2,812)             

Total receipts 5,846,732       6,265,263       418,531          

DISBURSEMENTS
1100 Instructional services 4,100,000       2,987,844       (1,112,156)      
1200 Special education programs 765,000          578,526          (186,474)         

Support services:
2100 Pupil 190,000          156,237          (33,763)           

2141-2183 SPED 265,000          162,812          (102,188)         
2200 Instructional staff 175,000          140,330          (34,670)           
2300 General administration 280,000          207,419          (72,581)           
2400 School administration 460,000          388,182          (71,818)           
2500 Business 190,000          188,808          (1,192)             
2600 Building and grounds 900,000          687,414          (212,586)         
2700 Pupil transportation 265,000          245,962          (19,038)           
2700 Pupil transportation-SPED 25,000            102                 (24,898)           
3400 Corporations and other private interests 5,000              8,402              3,402              
3500 State programs 40,000            7,501              (32,499)           
4000 Federal programs 300,000          167,173          (132,827)         
5000 Debt services 40,000            -                  (40,000)           
8000 Transfers -                  85,000            85,000            

Total disbursements 8,000,000       6,011,712       (1,988,288)      

RECEIPTS OVER (UNDER) 
  DISBURSEMENTS (2,153,268)$    253,551          2,406,819$     

Fund balances - August 31, 2024 3,535,378

Fund balances - August 31, 2025 3,788,929$     

Composition of fund balance: 8/31/24 8/31/25

Cash 2,613,276$     3,107,787$     
County treasurer cash 922,102          681,142          

Total fund balance 3,535,378$     3,788,929$     

SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

BUDGETARY COMPARISON SCHEDULE -
GENERAL FUND

Year ended August 31, 2025
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Variances -
Budget Actual Over

Function (Original and (Under) Final
Code Final) Actual Budget

RECEIPTS
Local receipts:

1510 Interest earned -$                23,014$           23,014$           

Non-revenue receipts:
5200 Transfers from other funds 200,000           200,000           -                      
5690 Other -                  10,000             10,000             

Total non-revenue receipts 200,000           210,000           10,000             

Total receipts 200,000           233,014           33,014             

DISBURSEMENTS
2900 Capital outlay 1,177,534        159,567           (1,017,967)      

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (977,534)$       73,447             1,050,981$      

Fund balances - August 31, 2024 983,176

Fund balances - August 31, 2025 1,056,623$      

Composition of fund balance: 8/31/24 8/31/25

Cash 983,176$         1,056,623$      
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Variances -
Budget Actual Over

Function (Original and (Under) Final
Code Final) Actual Budget

RECEIPTS
Local receipts:

1100 Property 190,000$         124,564$         (65,436)$         
1115 Carline 200                  705                  505                  
1120 Public power sales tax -                  2,735               2,735               
1140 Penalties and interest on taxes -                  197                  197                  
1510 Interest income 10,985             14,796             3,811               

Total local receipts 201,185           142,997           (58,188)           

State receipts:
3130 Homestead exemption -                  2,294               2,294               
3131 Property tax credit -                  65,703             65,703             
3180 Pro-rate motor vehicle 150                  466                  316                  

Total state receipts 150                  68,463             68,313             

Total receipts 201,335           211,460           10,125             

DISBURSEMENTS
2600 Building and grounds -                  1,832               1,832               
4500 Capital outlay 650,276           -                  (650,276)         

Total disbursements 650,276           1,832               (648,444)         

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (448,941)$       209,628           658,569$         

Fund balances - August 31, 2024 509,048

Fund balances - August 31, 2025 718,676$         

Composition of fund balance: 8/31/24 8/31/25

Cash 473,602$         691,046$         
County treasurer cash 35,446             27,630             

Total fund balance 509,048$         718,676$         
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

COMBINING BALANCE SHEET - OTHER GOVERNMENTAL FUNDS - 
MODIFIED CASH BASIS

August 31, 2025

Employee
Benefit Activity
Fund Fund Total

ASSETS
Cash and investments 38,001$    135,784$     173,785$    

FUND BALANCES
Assigned for:

Employee benefits 38,001$    -$             38,001$      
Extracurricular activities -            135,784       135,784      

Total fund balances 38,001$    135,784$     173,785$    
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

COMBINING STATEMENT OF RECEIPTS, DISBURSEMENTS, AND
CHANGES IN FUND BALANCES - OTHER GOVERNMENTAL FUNDS - 

MODIFIED CASH BASIS

Year ended August 31, 2025

Employee
Benefit Activity
Fund Fund Total

RECEIPTS
Interest income 421$          -$          421$           
Activity receipts -            263,340     263,340      
Transfer from other funds -            20,000       20,000        

Total receipts 421            283,340     283,761      

DISBURSEMENTS
Extracurricular activities -            277,797     277,797      

RECEIPTS OVER
  DISBURSEMENTS 421            5,543         5,964          

Fund balances - August 31, 2024 37,580       130,241     167,821      

Fund balances - August 31, 2025 38,001$     135,784$   173,785$    
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS, AND FUND BALANCE -
ACTIVITY FUND

Year ended August 31, 2025

Balance Transfer from Balance
August 31, 2024 Receipts Disbursements General Fund August 31, 2025

5th grade field trip 20$              2,237$         2,150$         -$                107$            
6th grade field trip 2,067           3,526           3,591           -                  2,002           
Annual 2,877           -               -               -                  2,877           
Art class 813              -               48                -                  765              
Athletics 4,433           68,471         90,019         18,000            885              
Band 5,990           -               -               -                  5,990           
Box Tops 857              562              570              -                  849              
Boys basketball 1,932           3,065           2,702           -                  2,295           
Class of 2024 546              -               -               -                  546              
Class of 2025 5,064           -               2,612           -                  2,452           
Class of 2026 4,026           2                  2,171           -                  1,857           
Class of 2027 2,928           -               240              -                  2,688           
Class of 2028 2,974           599              -               -                  3,573           
Class of 2029 1,937           2,219           -               -                  4,156           
Class of 2030 -               3,595           1,895           -                  1,700           
Class of 2033 -               694              -               -                  694              
Coat fund 1,149           -               332              -                  817              
Coffee cart 58                259              -               -                  317              
Community education 407              -               -               -                  407              
Computer fees 1,632           4,340           2,133           -                  3,839           
Computer repair 867              -               -               -                  867              
Concessions 75                41,046         41,121         -                  -               
Cross country 2,483           300              540              -                  2,243           
District #55 7,833           6,525           6,814           -                  7,544           
Drama 2,190           2,161           1,223           -                  3,128           
Elementary field trips 32                1,028           1,060           -                  -               
Elementary fund 475              -               -               -                  475              
Employee dress 2,353           867              850              -                  2,370           
Faculty coffee 95                -               -               -                  95                
Faculty graduation 344              1,100           974              -                  470              
FBLA 3,928           -               -               -                  3,928           
FCA 874              -               -               -                  874              
FFA 8,556           22,522         27,040         -                  4,038           
Football 1,658           3,750           2,988           -                  2,420           
FPS 62                100              79                -                  83                
Fundraisers 353              -               -               -                  353              
Girls basketball 2,992           1,105           831              -                  3,266           
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS, AND FUND BALANCE -
ACTIVITY FUND, Continued

Year ended August 31, 2025

Balance Transfer from Balance
August 31, 2024 Receipts Disbursements General Fund August 31, 2025

Golf 281              4,820           -               -                  5,101           
Greenhouse 360              3,007           5,207           2,000              160              
High school 2,068           1,050           1,638           -                  1,480           
History 2,585           -               -               -                  2,585           
Honor Society 13                2,646           997              -                  1,662           
Host site -               14,531         14,531         -                  -               
Industrial arts 3,176           755              1,699           -                  2,232           
Instrumental rental 234              -               49                -                  185              
Library 673              57                6                  -                  724              
M. White memorial 4,907           -               330              -                  4,577           
Memorials 130              -               -               -                  130              
PBIS 1,885           4,731           2,164           -                  4,452           
Playground 2,358           -               -               -                  2,358           
Quiz bowl 1,452           300              75                -                  1,677           
Scholarship 6,285           500              500              -                  6,285           
Science club 405              -               -               -                  405              
Show choir 342              -               -               -                  342              
Speech 2,007           1,709           400              -                  3,316           
Student Council 180              337              -               -                  517              
Teachers' equipment 660              -               -               -                  660              
Teachers' fund 1,330           250              299              -                  1,281           
Track 1,051           1,038           2,089           -                  -               
Track memorial 500              -               -               -                  500              
Veteran program 19                1,321           249              -                  1,091           
Volleyball 1,840           7,049           4,907           -                  3,982           
Weight room 4,096           (400)             542              -                  3,154           
Weight room renovation 4,116           36,753         39,741         -                  1,128           
Wellness 7,775           5,510           4,500           -                  8,785           
Wrestling 4,633           7,303           5,891           -                  6,045           

Total 130,241$     263,340$     277,797$     20,000$          135,784$     
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURER
GENERAL FUND

Year ended August 31, 2025
(Unaudited)

Lincoln
County

Fund Balance - August 31, 2024 922,102$     

RECEIPTS
Local property taxes 3,006,998    
Penalties and interest on taxes 4,980           
Motor vehicle tax 183,467       
Homestead exemption 54,500         
Pro-rate motor vehicle 11,169         
Carline 16,738         
Public power sales tax 64,986         
Property tax credit 1,561,062    
In lieu of taxes 144              
County fines and licenses 31,708         

Total receipts 4,935,752    

Total funds available 5,857,854    

DISBURSEMENTS
To School District 5,146,592    
County Treasurer fees 30,120         

Total disbursements 5,176,712    

Fund Balance - August 31, 2025 681,142$     
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURER, Continued
BUILDING FUND

Year ended August 31, 2025
(Unaudited)

Lincoln
County

Fund Balance - August 31, 2024 35,446$       

RECEIPTS
Local property taxes 125,824       
Penalties and interest on taxes 197              
Homestead exemption 2,294           
Pro-rate motor vehicle 466              
Carline 705              
Public power sales tax 2,735           
Property tax credit 65,703         

Total receipts 197,924       

Total funds available 233,370       

DISBURSEMENTS
To School District 204,480       
County Treasurer fees 1,260           

Total disbursements 205,740       

Fund Balance - August 31, 2025 27,630$       
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November Board Report 

Students created Veterans Day posters that were displayed at the school and at the American 
Legion’s Soup Supper. The Veterans Day program on November 11 was well attended and 
provided a meaningful opportunity for students to honor local veterans. 

Family engagement remains a key focus. The Family Literacy Night was well attended and 
provided parents with hands-on strategies to support reading at home. 

October closed with a fun and festive Halloween Parade through the school and Sutherland 
Care Center, followed by classroom parties. Students and staff enjoyed the celebration and 
strong community support. 

As we move into the second quarter, classrooms are focusing on maintaining positive behavior 
and reinforcing “The Sailor Way.” 

Student of the Month winners were recognized for showing leadership, responsibility, and 
positive behavior throughout the school. 

Student of the Month Winners: 

●​ PreK: Maggie Hampton & Greysen Walker​
 

●​ Kindergarten: Brynlee White​
 

●​ 1st Grade: Kinsleigh Thelander & Wren Paulman​
 

●​ 2nd Grade: Kruz Stevenson​
 

●​ 3rd Grade: Kaxtin Keeling​
 

●​ 4th Grade: Olivia Bankson & Lakin Foster​
 

●​ 5th Grade: Hunter Rickett​
 

●​ 6th Grade: Piper Kerner 

Sailors of the Month: 

●​ Kinsleigh Thelander and Lakin Foster 

Upcoming events include: 

●​ Thanksgiving Break: November 27–29​
 

●​ Winter Benchmark Assessments: Early December​
 

●​ Holiday Concerts: December 8th 



November Board Report 
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Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the modified cash basis of accounting described in Note A, and for determining 
that the modified cash basis of accounting is an acceptable basis for the preparation of the 
financial statements in the circumstances.  Management is also responsible for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Sutherland 
Public Schools - District #55’s ability to continue as a going concern for twelve months beyond 
the financial statement date, including any currently known information that may raise substantial 
doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards and Government Auditing Standards will always 
detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the 
financial statements. 

In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 

• Exercise professional judgment and maintain professional skepticism throughout the 
audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, and design and perform audit procedures responsive to those risks. 
Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of Sutherland Public Schools - District #55’s internal 
control. Accordingly, no such opinion is expressed. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Sutherland Public Schools - District #55’s 
ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control-related matters that we identified during the audit. 

Supplementary Information  

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Sutherland Public Schools - District #55’s financial statements. The 
accompanying combining nonmajor fund financial statements and Activity Fund statement of 
cash receipts, disbursements, and fund balance are presented for purposes of additional analysis 
and are not a required part of the financial statements. Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other 
records used to prepare the financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the supplementary 
information described in the second sentence of this paragraph is fairly stated, in all material 
respects, in relation to the financial statements as a whole.  

Other Information 

Management is responsible for the other information included in the financial statements. The 
other information comprises the management’s discussion and analysis, budgetary comparison 
schedules, and county treasurer statements of receipts and disbursements, but does not include 
the financial statements and our auditor’s report thereon. Our opinions on the financial 
statements do not cover the other information, and we do not express an opinion or any form of 
assurance thereon.  
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information 
and the financial statements, or the other information otherwise appears to be materially 
misstated. If, based on the work performed, we conclude that an uncorrected material 
misstatement of the other information exists, we are required to describe it in our report.  
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

This section of Sutherland Public Schools - District #55’s annual financial report presents 
management’s discussion and analysis (MD&A) of the District’s financial performance during 
the fiscal year ended August 31, 2025.  Please read the MD&A in conjunction with the entire 
financial report, which immediately follows this section.   
 
 

FINANCIAL HIGHLIGHTS 
 

• General Fund revenues were $6,265,263, which were $253,551 more than expenses. 
 

• General Fund operational costs were $6,011,712, a 0.1 percent decrease from the prior 
year.   

 
• Sutherland Public Schools - District #55 student average daily membership decreased 

by 9 students (3.3 percent) to 263.   
 
 

OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This audited annual financial report consists of three sections:  management’s discussion and 
analysis (MD&A) [this section], the financial statements, and supplementary and other 
information.  The financial statements include two kinds of statements that present different 
views of the District: 
 

• The first two statements are district-wide financial statements that provide both short-
term and long-term information about the District’s overall financial status.  The 
remaining statements are fund financial statements that focus on individual parts of the 
District, reporting the District’s operations in more detail than the district-wide 
statements. 

 
• The governmental funds statements show how basic services such as regular and special 

education were financed in the short-term as well as what remains for future spending. 
 
• Proprietary fund statements offer short- and long-term financial information about the 

activities the District operates like a business, such as Nutrition Services. 



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 

For The Year Ended August 31, 2025 
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The financial statements also include notes that explain some of the information in the statements 
and provide more detailed data.  The statements are followed by a section of supplementary and 
other information that further explains and supports the financial statements with a comparison 
of the District’s budget for the year and various other supporting schedules and statements.   
 
 

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Net Position 
The District’s combined net position was higher on August 31, 2025 than it was the year before, 
increasing 4.6 percent to $8,166,808.  The increase in the District’s financial position came 
primarily from its governmental activities, the net position of which increased from $7,789,912 
to $8,120,950 in 2025.  The net position of the District’s business-type activities increased from 
$14,713 to $45,858 in 2025. 
 

August 31, August 31,
2025 2024

Current Assets 5,783,871$     5,210,136$     
Capital Assets 2,516,429       2,644,497       

Total Assets 8,300,300       7,854,633       

Long-term Liabilities 100,119          -                      
Current Liabilities 33,373            50,008            

Total Liabilities 133,492          50,008            

Net Position:  
Net Investment in Capital Assets 2,382,937       2,594,489       
Restricted 718,676          509,048          
Unrestricted 5,065,195       4,701,088       

Total Net Position 8,166,808$     7,804,625$     

Summary Statements of Net Position
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MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 

For The Year Ended August 31, 2025 
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Governmental Activities 
A summary of the governmental receipts and expenses follows: 
 

Year Ended Year Ended
August 31, August 31, Increase

2025 2024 (Decrease)

Receipts:
Charges for services 279,176$       226,685$       52,491$         
Operating grants 649,064         551,719         97,345           
Taxes (property, motor vehicle, and other) 5,070,588      4,857,493      213,095         
State aid 500,485         606,669         (106,184)       
Other 274,185         238,385         35,800           

     Total receipts 6,773,498      6,480,951      292,547         

Expenses:
Instruction 3,539,051      3,231,792      307,259         
Support services:

Pupils 156,237         134,833         21,404           
SPED 162,812         143,869         18,943           
Staff 140,330         136,498         3,832             

General administration 207,418         221,654         (14,236)         
School administration 388,182         398,220         (10,038)         
Business 188,808         171,951         16,857           
Building and grounds 482,382         513,262         (30,880)         
Pupil transportation 246,064         218,755         27,309           
State programs 15,903           13,370           2,533             
Federal programs 130,105         170,165         (40,060)         
Extracurricular activities 277,797         227,278         50,519           
Depreciation - unallocated 442,371         434,612         7,759             
Loss on disposal of equipment -                20,050           (20,050)         
Transfer to Nutrition Fund 65,000           51,000           14,000           

     Total expenses 6,442,460      6,087,309      355,151         

Increase in net position 331,038$       393,642$       (62,604)$       

 
Total receipts increased $292,547 (4.5 percent), due primarily to an increase of $213,095 in 
taxes. 
   
Total expenses increased $355,151 (5.8 percent), due primarily to an increase of $307,259 in 
instruction. 



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
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Business-type Activities 
A summary of the business-type activities’ receipts and expenses follows:   
 

Year Ended Year Ended
August 31, August 31, Increase

2025 2024 (Decrease)
Receipts:

Charges for services 97,870$        89,660$         8,210$         
Operating grants 75,915          89,160           (13,245)        
Interest 106               211                (105)             
Transfer from General Fund 65,000          51,000           14,000         

Total receipts 238,891        230,031         8,860           

Expenses:
Nutrition services 207,746        225,799         (18,053)        

Increase in net position 31,145$        4,232$           26,913$       
 

 
Receipts of the District’s business-type activities (nutrition program) increased $8,860 (3.9 
percent) to $238,891.  Expenses decreased $18,053 (8.0 percent) to $207,746. 
 
 

FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
As the District completed the year, its governmental funds reported combined fund balances of 
$5,738,013 which were $542,590 higher than last year’s ending combined balances of 
$5,195,423.  The increase in fund balance is due primarily to an increase of $253,551 in the 
General Fund, $73,447 in the Depreciation Fund and $209,628 in the Building Fund.   



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 

For The Year Ended August 31, 2025 
 

 
 

10 
 

The following is a summary of receipts and disbursements for the governmental funds for the 
year ended August 31, 2025:   
 

Receipts
Over (Under)

Receipts Disbursements Disbursements

General 6,265,263$  6,011,712$    253,551$       
Depreciation 233,014       159,567         73,447           
Building 211,460       1,832             209,628         
Employee Benefit 421              -                 421                
Activity 283,340       277,797         5,543             
Eliminations (220,000)      (220,000)        -                 

Totals 6,773,498$  6,230,908$    542,590$       
 

 
The following is a summary of receipts and disbursements for the governmental funds for the 
year ended August 31, 2024: 
 

Receipts
Over (Under)

Receipts Disbursements Disbursements

General 6,061,781$  6,018,402$    43,379$         
Depreciation 595,677       490,035         105,642         
Building 185,365       159,923         25,442           
Employee Benefit 840              -                 840                
Activity 223,288       227,278         (3,990)            
Eliminations (586,000)      (586,000)        -                 

Totals 6,480,951$  6,309,638$    171,313$       
 

 
As mentioned, the business-type activities’ receipts exceeded the expenses for 2025.  In addition 
to the district-wide financial statements, food services are reported in greater detail in the 
proprietary fund statements. 
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BUDGET ANALYSIS 
 
General Fund disbursements were $1,988,288 less than budgeted appropriations, with 
instructional services $1,112,152 less than budget.  Actual General Fund receipts were $418,531 
more than budget.   
 
 

CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets 
At August 31, 2025, the District had invested $11,085,879 in a broad range of capital assets, 
including buildings, vehicles, furniture and equipment and computer equipment.  The net book 
value after depreciation was $2,516,429 at August 31, 2025.   
 
The ending net value represents a net decrease of $128,068, or 4.8 percent from last year.  (More 
detailed information about capital assets can be found in note E to the financial statements.)  
Total depreciation expense for the year was $442,371, while building improvements and 
additions to furniture and equipment and computer equipment amounted to $314,303.   
 
Significant capital asset additions (more than $20,000) were: 
 

• Flooring for weight room - $24,700 
• Gym door and hardware installation - $27,957 
• Carpet for four junior high rooms - $22,613 
• 2024 White transit van - $57,611 
• 131 MacBook Air computers - $133,492 
 

Capital assets, net of depreciation, were as follows at August 31:   
 

2025 2024

Buildings and improvements 1,792,826$  1,954,534$  
Vehicles 158,375       167,197       
Furniture and equipment 355,320       407,512       
Computer equipment 209,908       115,254       

Totals 2,516,429$  2,644,497$  
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Long-term Debt 
A summary of the District’s debt follows:   
 

Increase
2025 2024 (Decrease)

Financing agreements 133,492$     50,008$       83,484$       
 

 
Long-term debt increased $83,484 (166.9 percent) due to a new financing agreement for 
computer equipment. 
 
(More detailed information about the District’s long-term liabilities is presented in note F to the 
financial statements.)   
 
 

FACTORS BEARING ON THE DISTRICT’S FUTURE 
 

• The General Fund property tax asking increased $126,868 (2.8 percent) for the year 
ending August 31, 2026, while budgeted General Fund expenditures increased $35,293 
(0.4 percent).   

 
• Property valuation at August 31, 2025 was $520,300,883, which was an increase of 

$29,182,628 (5.9 percent) from the prior year.  As a result, the tax levy will be 
$0.937656 for the year ending August 31, 2026, a $0.029884 (3.1 percent) decrease 
from the prior year. 

 
• Certified state aid for next year is $445,581.  This represents a $54,904 (11.0 percent) 

decrease from the prior year. 
 

• At August 31, 2025, the District had contractual commitments of $7,038 on the weight 
room flooring and $174,750 for a 2027 White 46 passenger bus. 
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CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This audited financial report is designed to provide the District’s stakeholders (i.e., citizens, 
taxpayers, customers, investors, and creditors) with a general overview of the District’s finances 
and to demonstrate the District’s accountability for the money it receives.  If you have any 
questions about this report or need additional information, please feel free to contact the 
following school official: 
 
Brett Webster 
Superintendent 
 
School District #55 
Sutherland Public Schools - District #55 
401 Walnut St. 
Sutherland, NE  69165 
(308) 386-4426 
(308) 386-2426 – fax 



SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF NET POSITION - MODIFIED CASH BASIS

August 31, 2025

Governmental Business-type
Activities Activities Total

ASSETS
Current assets:

Cash (note C) 4,338,195$       45,858$         4,384,053$       
Cash restricted for building project (note C) 691,046            -                 691,046            
Cash with County Treasurer (note D) 708,772            -                 708,772            

Total current assets 5,738,013         45,858           5,783,871         

Noncurrent assets:
Capital assets (notes A5 and E):

Buildings and improvements 9,007,781         -                 9,007,781         
Vehicles 866,978            -                 866,978            
Furniture and equipment 709,869            -                 709,869            
Computer equipment 501,251            -                 501,251            
Less:  Accumulated depreciation (8,569,450)        -                 (8,569,450)        

Net capital assets 2,516,429         -                 2,516,429         

Total assets 8,254,442         45,858           8,300,300         

LIABILITIES 
Current liabilities (note F):

Current portion of financing agreement 33,373              -                 33,373              

Noncurrent liabilities (note F):
Financing agreement 100,119            -                 100,119            

Total liabilities 133,492            -                 133,492            

NET POSITION
Net investment in capital assets 2,382,937         -                 2,382,937         
Restricted for building projects 718,676            -                 718,676            
Unrestricted 5,019,337         45,858           5,065,195         

Total net position 8,120,950$       45,858$         8,166,808$       

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS

For the year ended August 31, 2025

Program Receipts
Operating

Charges for Grants and
Functions/Programs Expenses Services Contributions

Primary government:
Governmental activities:

Instruction 3,539,051$       15,836$           453,281$         
Support services:

Pupils 156,237           -                   -                   
SPED 162,812           -                   -                   
Staff 140,330           -                   -                   

General administration 207,418           -                   -                   
School administration 388,182           -                   -                   
Business 188,808           -                   -                   
Building and grounds 482,382           -                   -                   
Pupil transportation 246,064           -                   -                   
State programs 15,903             -                   27,595             
Federal programs 130,105           -                   168,188           
Extracurricular activities 277,797           263,340           -                   
Depreciation - unallocated 442,371           -                   -                   

Total governmental activities 6,377,460        279,176           649,064           

Business-type activities:
Nutrition services 207,746           97,870             75,915             

Total primary government 6,585,206$       377,046$         724,979$         

See notes to financial statements.
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Program Receipts Net (Expenses) Receipts
Capital and Changes in Net Position

Grants and Governmental Business-type
Contributions Activities Activities Total

-$                   (3,069,934)$       (3,069,934)$       

-                     (156,237)            (156,237)            
-                     (162,812)            (162,812)            
-                     (140,330)            (140,330)            
-                     (207,418)            (207,418)            
-                     (388,182)            (388,182)            
-                     (188,808)            (188,808)            
-                     (482,382)            (482,382)            
-                     (246,064)            (246,064)            
-                     11,692                11,692                
-                     38,083                38,083                
-                     (14,457)              (14,457)              
-                     (442,371)            (442,371)            

-                     (5,449,220)         -$                   (5,449,220)         

-                     -                     (33,961)              (33,961)              

-$                   (5,449,220)         (33,961)              (5,483,181)         

General receipts:
  Taxes:
    Property 4,790,322           -                     4,790,322           
    Motor vehicle 183,467              -                     183,467              
    Other taxes 96,799                -                     96,799                
  Fines and licenses 32,597                -                     32,597                
  State aid 500,485              -                     500,485              
  State apportionment 98,180                -                     98,180                
  Interest income 116,325              106                    116,431              
  Interfund transfers (65,000)              65,000                -                     
  Other 27,083                -                     27,083                
        Total general receipts 5,780,258           65,106                5,845,364           
        Change in net position 331,038              31,145                362,183              

Net position - August 31, 2024 7,789,912           14,713                7,804,625           

Net position - August 31, 2025 8,120,950$         45,858$              8,166,808$         
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

BALANCE SHEET - GOVERNMENTAL FUNDS -
MODIFIED CASH BASIS

August 31, 2025

General Depreciation
Fund Fund

ASSETS

Cash 3,107,787$    1,056,623$    
Cash with County Treasurer 681,142         -                 

Total assets 3,788,929$    1,056,623$    

LIABILITIES AND FUND BALANCES

Liabilities -$               -$               

Fund balances:
Restricted for:

Building additions -                 -                 
Assigned for:

Equipment purchases -                 1,056,623      
Employee benefits -                 -                 
Extracurricular activities -                 -                 
Budgetary stabilization 1,475,891      -                 

Unassigned 2,313,038      -                 

Total fund balances 3,788,929      1,056,623      

Total liabilities and fund balances 3,788,929$    1,056,623$    

See notes to financial statements.
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Other Total
Building Governmental Governmental

Fund Funds Funds

691,046$       173,785$       5,029,241$        
27,630           -                 708,772             

718,676$       173,785$       5,738,013$        

-$               -$               -$                  

718,676         -                 718,676             

-                 -                 1,056,623          
-                 38,001           38,001               
-                 135,784         135,784             
-                 -                 1,475,891          
-                 -                 2,313,038          

718,676         173,785         5,738,013          

718,676$       173,785$       5,738,013$        
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION

August 31, 2025

Total fund balances - governmental funds 5,738,013$      

Amounts reported for governmental  activities in the 
statement of net position are different because:

Capital assets used in governmental activities are not 
financial resources and therefore are not reported
as assets in governmental funds.  The cost of the 
assets is $11,085,879, and the accumulated
depreciation is $8,569,450. 2,516,429        

Long-term liabilities, including finance agreements, are not due
and payable in the current period and therefore are not 
reported as liabilities in the funds.  Long-term liabilities 
at year end consist of:

Financing agreement (133,492)         

Total net position - governmental activities 8,120,950$      

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES 
IN FUND BALANCES - GOVERNMENTAL FUNDS -

MODIFIED CASH BASIS

For the year ended August 31, 2025

General Depreciation
Fund Fund

RECEIPTS
Taxes:

Property 2,977,022$      -$                 
Penalties and interest on taxes 4,980               -                   
Motor vehicle 183,467           -                   
Homestead exemption 54,500             -                   
Pro-rate motor vehicle 11,169             -                   
Carline 16,738             -                   
Public power sales tax 64,986             -                   
Property tax credit 1,561,062        -                   

Fines and licenses 32,597             -                   
Tuition 15,836             -                   
State aid and grants 1,072,818        -                   
Federal grants 168,188           -                   
Interest income 78,094             23,014             
Other 17,083             10,000             
Grants and donations 6,723               -                   
Activity receipts -                   -                   
Transfers from other funds -                   200,000           

Total receipts 6,265,263        233,014           
DISBURSEMENTS

Instruction 2,987,844        -                   
Special education programs 578,526           -                   
Support services:

Pupils 156,237           -                   
SPED 162,812           -                   
Staff 140,330           -                   

General administration 207,419           -                   
School administration 388,182           -                   
Business 188,808           -                   
Building and grounds 687,414           101,956           
Pupil transportation 246,064           -                   
State programs 15,903             -                   
Federal programs 167,173           -                   
Transfer to other funds 65,000             -                   
Extracurricular activities 20,000             -                   
Capital outlay -                   57,611             

Total disbursements 6,011,712        159,567           
Excess of receipts over disbursements 253,551           73,447             

Fund balances - August 31, 2024 3,535,378        983,176           
Fund balances - August 31, 2025 3,788,929$      1,056,623$      

See notes to financial statements.
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Other Total
Building Governmental Governmental

Fund Funds Eliminations Funds

124,564$         -$                 -$                 3,101,586$      
197                  -                   -                   5,177               
-                   -                   -                   183,467           

2,294               -                   -                   56,794             
466                  -                   -                   11,635             
705                  -                   -                   17,443             

2,735               -                   -                   67,721             
65,703             -                   -                   1,626,765        

-                   -                   -                   32,597             
-                   -                   -                   15,836             
-                   -                   -                   1,072,818        
-                   -                   -                   168,188           

14,796             421                  -                   116,325           
-                   -                   -                   27,083             
-                   -                   -                   6,723               
-                   263,340           -                   263,340           
-                   20,000             (220,000)          -                   

211,460           283,761           (220,000)          6,773,498        

-                   -                   -                   2,987,844        
-                   -                   -                   578,526           

-                   -                   -                   156,237           
-                   -                   -                   162,812           
-                   -                   -                   140,330           
-                   -                   -                   207,419           
-                   -                   -                   388,182           
-                   -                   -                   188,808           

1,832               -                   (200,000)          591,202           
-                   -                   -                   246,064           
-                   -                   -                   15,903             
-                   -                   -                   167,173           
-                   -                   -                   65,000             
-                   277,797           (20,000)            277,797           
-                   -                   -                   57,611             

1,832               277,797           (220,000)          6,230,908        
209,628           5,964               -$                 542,590           
509,048           167,821           5,195,423        
718,676$         173,785$         5,738,013$      
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

RECONCILIATION OF THE STATEMENT OF RECEIPTS, DISBURSEMENTS, 
AND CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 

TO THE STATEMENT OF ACTIVITIES

For the year ended August 31, 2025

Total net change in fund balances - governmental funds 542,590$         

Amounts reported for governmental  activities in the statement of 
activities are different because:

Capital outlays are reported in governmental funds as disbursements.  
However, in the statement of activities, the cost of those assets 
is allocated over their estimated useful lives as depreciation expense.
This is the amount by which capitalized capital outlay ($314,303)
was exceeded by depreciation expense ($442,371) and new financing
agreement obligations ($133,492) during the period (261,560)         

Repayment of principal is an expenditure in the governmental
funds, but the repayment reduces long-term liabilities
in the statement of net position. 50,008             

Change in net position of governmental activities 331,038$         

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF NET POSITION - PROPRIETARY FUND -
MODIFIED CASH BASIS

August 31, 2025

Nutrition
Fund

ASSETS
Cash 45,858$          

LIABILITIES -                  

NET POSITION
Unrestricted 45,858$          

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES 
IN FUND NET POSITION - PROPRIETARY FUND -

MODIFIED CASH BASIS

For the year ended August 31, 2025

Nutrition
Fund

Operating receipts:
Lunch sales 97,870$          
State sources 506                 
Federal sources 62,897            
USDA commodities 12,513            

Total operating receipts 173,786          

Operating disbursements:
Salaries and employee benefits 97,744            
Food and food service supplies 107,123          
Other 2,879              

Total operating disbursements 207,746          

Operating disbursements in excess of receipts (33,960)           

Nonoperating receipts:
Interest income 105                 
Transfer from General Fund 65,000            

Total nonoperating receipts 65,105            

Receipts in excess of disbursements 31,145            

Net position - August 31, 2024 14,713            

Net position - August 31, 2025 45,858$          

See notes to financial statements.
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A summary of the District’s significant accounting policies consistently applied in the 
preparation of the accompanying financial statements follows. 
 
1. Reporting Entity  
 
Sutherland Public Schools - District #55 is a tax-exempt political subdivision and a Class III 
school district of the State of Nebraska.  The District has considered whether any other 
organizations should be included in the reporting entity based upon the significance of the 
operational or financial relationship with the District and has concluded that no other 
organization should be included.  Therefore, the financial statements present the District as the 
primary government.   
 
2. Basis of Presentation 
 
The School District has adopted the provisions of Statement No. 34 (“Statement 34”) of the 
Governmental Accounting Standards Board, Basic Financial Statements – and Management’s 
Discussion and Analysis – for State and Local Governments.  Effective September 1, 2010, the 
District adopted GASB Statement No. 54 regarding classification of governmental fund balances.  
Fund balances are classified as follows: 
 

Nonspendable – Amounts that cannot be spent either because they are not in a spendable 
form or because they are legally or contractually required to be maintained intact. 
 
Restricted – Amounts that can be spent only for specific purposes because of state or 
federal laws or conditions externally imposed by grantors or creditors. 
 
Committed – Amounts that can be used only for specific purposes determined by a 
formal action by School Board resolution. 
 
Assigned – Amounts that are designated by the Superintendent for a specific purpose but 
are not spendable until a budget ordinance is passed by the School Board. 
 
Unassigned – All amounts not included in other spendable classifications. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
2. Basis of Presentation, continued 
 
The details of the fund balances are included in the Governmental Funds Balance Sheet (page 
16).  Restricted funds are used first as appropriate.  Assigned Funds are reduced to the extent that 
expenditure authority has been budgeted by the School Board or the Assignment has been 
changed by the Superintendent.  Decreases to fund balance first reduce Unassigned Fund 
balance; in the event that Unassigned Fund Balance becomes zero, then Assigned and Committed 
Fund Balances are used in that order.   
 
The District’s financial statements consist of government-wide financial statements, including a 
statement of net position and a statement of activities, and fund financial statements, which 
provide a more detailed level of financial information.   
 
Government-wide Financial Statements – The statement of net position and the statement of 
activities display information about the District as a whole.  These statements include the 
financial activities of the District.  The effect of interfund activity has been eliminated from these 
statements.  These statements report those activities of the District that are governmental (i.e., 
generally supported by taxes and intergovernmental revenues) and business-type (i.e., generally 
supported by fees for service).  
 
The statement of net position presents the financial position of the District’s governmental and 
business-type activities at year end.  The statement of activities presents a comparison between 
direct expenses and program revenues for each program or function of the District’s 
governmental and business-type activities.  Direct expenses are those that are specifically 
associated with a service, program, or department and therefore clearly identifiable to a particular 
function.  Program revenues include charges paid by the recipient of the goods or services 
offered by the program and grants and contributions (including related investment earnings) that 
are restricted to meeting the operational or capital requirements of a particular program.  
Revenues that are not classified as program revenues are presented as general revenues of the 
District.  The comparison of direct expenses with program revenues identifies the extent to which 
each function is self-financing or draws from the general revenues. 
 
Fund Financial Statements – The District maintains fund accounting in order to aid financial 
management and to demonstrate legal compliance.  Fund financial statements are designed to 
present financial information of the District at a more detailed level.   
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
2. Basis of Presentation, continued 
 
Fund Financial Statements, continued 
 
Separate financial statements are provided for governmental funds and proprietary funds.  Major 
individual governmental funds and major individual proprietary funds are reported as separate 
columns in the fund financial statements.   
 
Proprietary funds are used to account for the School District’s business-type activities.  
Proprietary funds distinguish operating receipts and disbursements from nonoperating items.  
Operating receipts and disbursements generally result from providing services and producing and 
delivering goods in connection with a proprietary fund’s principal ongoing operations.  All 
receipts and disbursements not meeting this definition are reported as nonoperating receipts and 
disbursements.  The Nutrition Fund is considered a proprietary fund.   
 
3. Basis of Accounting/Measurement Focus 
 
The financial statements of the District have been prepared on the modified cash basis of 
accounting in that capital assets are capitalized and depreciated under the government-wide 
measurement focus and long-term liability proceeds and payments do not affect the statement of 
activities (but are instead carried on the statement of net position) under the government-wide 
measurement focus.  This basis recognizes assets, liabilities, net position, revenues, and expenses 
when they result from cash transactions with a provision for depreciation.  This basis is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.   
 
As a result of the use of this modified cash basis of accounting, certain assets and their related 
revenues (such as accounts receivable and revenue for billed or provided services not yet 
collected) and certain liabilities and their related expenses (such as accounts payable and 
expenses for goods or services received but not yet paid, and accrued expenses and liabilities) are 
not recorded in these financial statements.  Accordingly, the financial statements and 
supplemental schedules are not intended to present financial position and results of operations in 
conformity with accounting principles generally accepted in the United States of America.  
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
3. Basis of Accounting/Measurement Focus, continued 
 
The measurement focus establishes the basis of accounting.  The basis of accounting determines 
when transactions are recorded in the financial records and reported in the financial statements.  
Differences between the government-wide financial statements and the fund financial statements 
arise in the recording of capital assets, the recognition of depreciation and the recording of long-
term liabilities.  Governmental fund financial statements therefore include a reconciliation with 
brief explanations to better identify the relationship between the government-wide financial 
statements and the governmental fund financial statements.   
 
The government-wide financial statements are prepared using the economic resources 
measurement focus and the modified cash basis of accounting, as are the proprietary fund 
financial statements.  Proceeds from the issuance of long-term debt increase liabilities and 
payment of long-term debt reduces liabilities.  Capital assets are capitalized and depreciation is 
recognized over the estimated lives of the related assets.  Right of use assets and related lease 
liabilities, as defined by GASB 87 and 96, are not reflected in the accompanying modified cash 
basis financial statements. 
 
The governmental fund financial statements are prepared using a flow of current financial 
resources measurement focus and the modified cash basis of accounting.  Proceeds from issuance 
of long-term debt are recognized when received and payment of long-term debt principal is 
reported as an expenditure when paid.  Capital asset purchases are recorded as expenditures and 
depreciation is not recognized.   
 
Proprietary funds distinguish operating revenues and expenses from nonoperating items.  
Operating revenues and expenses generally result from providing services in connection with a 
proprietary fund’s principal ongoing operations.   
 
4. Fund Types 
 
Governmental Funds – Governmental fund reporting focuses on the sources, uses, and balances 
of current financial resources.  Expendable assets are assigned to the various governmental funds 
according to the purposes for which they are to be used.  Current liabilities are assigned to the 
fund from which they will be paid.  The difference between governmental fund assets and 
liabilities is reported as fund balance.  The following are the District’s major governmental 
funds:   
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
4. Fund Types, continued 
 
Governmental Funds, continued 
 

General Fund:  This fund is the operating fund of the District.  It is used to account for 
all financing resources except those required to be accounted for in other funds. 
 
Depreciation Fund:  The Depreciation Fund was set up for the replacement of capital 
assets. 

 
Building Fund:  Accounts for taxes levied and other revenue specifically maintained for 
acquiring and improving sites and buildings. 
 

The other governmental funds include: 
 

Employee Benefit Fund:  This fund is a reserve for the benefit of the school district 
employees.  

 
Activity Fund:  This fund is used to account for assets held by the District for various 
school organizations and activities. 

 
Proprietary Funds – Proprietary funds include enterprise funds.  Enterprise funds account for 
ongoing organizations and activities which are similar to those often found in the private sector.  
The measurement focus is upon the determination of change in net position.  The District’s only 
proprietary fund is the following fund:   
 

Nutrition Fund:  Accounts for the operations of the District’s nutrition program. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
5. Capital Assets 
 
General capital assets are those assets not specifically related to activities reported in the 
proprietary funds.  These assets generally result from expenditures in the governmental funds.  
These assets are reported in the governmental activities column of the government-wide 
statement of net position but are not reported in the fund financial statement of assets, liabilities, 
and fund balances - governmental funds.   
 
The District has a $5,000 capitalization threshold.  Capital assets are recorded at cost (or 
estimated historical cost) and updated for additions and retirements during the year.  Donated 
capital assets are recorded at their estimated fair value as of the date received.  Improvements are 
capitalized; the cost of normal maintenance and repairs that do not add to the value of the asset or 
materially extend an asset’s life are not.   
 
The District does not possess any material amounts of infrastructure capital assets, such as 
sidewalks and parking lots.  Such items are considered to be part of the cost of buildings or other 
improvable property.   
 
Improvements are depreciated over the remaining useful lives of the related capital assets.  Since 
surplus assets are sold for an immaterial amount when declared as no longer needed for public 
school purposes, no salvage value is taken into consideration for depreciation purposes.  
Depreciation is computed using the straight-line method over the estimated useful life of the 
asset.  The District has established estimated useful lives as follows:   
 

   Estimated 
   Useful Lives 
 Description  in Years 
 
Buildings and improvements 10–25 
Vehicles 5 
Furniture and equipment   5–10 
Computer equipment 5 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 

 
6. Net Position 
 
Net position represents the difference between assets and liabilities.  Net investment in capital 
assets consists of capital assets, net of accumulated depreciation, reduced by the outstanding 
balances of any borrowings used for the acquisition, construction, or improvement of those 
assets.  Net position is reported as restricted when there are limitations imposed on its use either 
through the enabling legislation adopted by the District or through external restrictions imposed 
by creditors, grantors, or laws or regulations of other governments.  The District applies 
restricted resources when an expense is incurred for purposes for which both restricted and 
unrestricted net position are available.   
 
7. Estimates 
 
The preparation of financial statements in conformity with the modified cash basis of accounting 
used by the District requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates. 
 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES 
 
The District is required by state law to adopt annual budgets for all funds.  The supplementary 
information presents budgets for the General Fund, Depreciation Fund, and Building Fund.  Each 
budget is presented on the cash basis of accounting, which is consistent with the requirements of 
the state budget act. 
 
State Statutes of the Nebraska Budget Act provide the prescribed budget practices and 
procedures that governing bodies are required to follow.  The amounts that may be budgeted for 
certain specific funds are subject to various expenditures and/or tax levy limitations. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES, continued 
 
The following procedures are followed in establishing the budgetary data reflected in the 
financial statements: 
 
1. As of August 1, or shortly thereafter, Administration of the District prepares a proposed 

operating budget for the fiscal year commencing the following September 1.  The operating 
budget includes proposed expenditures and the means of financing them. 

 
2. Public hearings are conducted to obtain taxpayer comments. 
 
3. Prior to the budget filing date, the budget is legally adopted by the Board of Education 

through passage of a resolution. 
 
4. Total actual expenditures may not legally exceed the Total Budget of Expenditures.  

Appropriations for expenditures lapse at year end and any revisions require a public hearing 
and Board approval. 

 
5. The county clerk certifies a preliminary property tax rate for each fund of the School 

District, which levied property taxes in the county the previous year.  For school systems 
with multiple school districts, the county clerk certifies to each school district the combined 
valuation of the school system and the proportion of valuation of each district.  The county 
clerk also certifies the preliminary levies based on the combined valuation and the amount 
requested for the school system for the prior year.  The preliminary levy shall be the final 
levy unless the School Board passes, by a majority vote, a resolution setting a levy at a 
different amount.  For school systems with multiple school districts, the School Board of 
the Class III school district, or kindergarten through grade twelve district, shall have the 
authority to set the tax rate for the school system. 

 
6. The property tax requirement resulting from the budget process is utilized to establish the 

tax levy in accordance with the procedures discussed above, which attaches as an 
enforceable lien on property within the District as of January 1.  Taxes are due as of that 
date.  The first half of the real estate taxes due January 1 become delinquent after the 
following May 1, with the second half becoming delinquent after September 1.   
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES, continued  
 
The assessed value at August 31, 2024, upon which the 2024 levy was based was $491,118,255.   
 
The property taxes collected during the year ended August 31, 2025, were taxes assessed for the 
2024 calendar year and previously uncollected taxes.  The tax levy per $100 of assessed 
valuation of taxable property for the year ended August 31, 2025 was as follows:  
 

General Fund $ 0.928462 
Building Fund 0.039078 
 $ 0.967540 

NOTE C – CASH AND INVESTMENTS 
 
Cash and Investments 
 
At August 31, 2025, the carrying value of the District’s deposits was $5,075,099 and the bank 
balance was $5,147,969.  For reporting purposes, the collateral on the School District bank 
deposits is classified in these categories:   
 

1. Insured or collateralized with securities held by the School District or by its agent in the 
School District’s name.   

 
2. Collateralized with securities held by the pledging financial institution’s trust department 

or agent in the School District’s name.   
 

3. Uncollateralized or collateralized with securities held by the pledging financial 
institution, or by its trust department or agent, but not in the School District’s name.   

 
The bank balances of the School District’s deposits, as of August 31, 2025, were fully insured or 
collateralized.  All securities are held by the pledging financial institution, but not in the School 
District’s name.   
 
Cash for the School District at August 31, 2025 consisted of the following:   
 

Demand deposits $ 4,298,315 
Savings accounts    776,784 
     Total cash $ 5,075,099 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA  

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE C – CASH AND INVESTMENTS, continued 
 
Summary of Carrying Values 
 
The carrying values of cash shown above are included in the fund financial statements at August 
31, 2025, as follows:   
 

Carrying value: 
 Cash $ 5,075,099 

 
Included in the following fund financial statements captions:   
 
 Statement of Net Position – Governmental Funds 
  Cash $ 4,338,195 
  Cash restricted for building project 691,046 
 Statement of Net Position – Proprietary Fund 
  Cash      45,858 
  
    $ 5,075,099 
 

NOTE D – FUNDS HELD BY COUNTY TREASURER 
 
The following receipts were held by the County Treasurer for the School District at August 31, 
2025.  The receipts were transferred subsequent to the fiscal year ended August 31, 2025. 
 

Total
General Fund 681,142$     
Building Fund 27,630         

Total cash with County Treasurer at August 31, 2025 708,772$     
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE E – CAPITAL ASSETS 
 
Capital asset balances and activity for the year ended August 31, 2025, were as follows:   
 

Balance Balance
August 31, August 31,

2024 Additions Disposals 2025

Capital assets being depreciated:
Buildings and improvements 8,898,961$ 108,820$   -$        9,007,781$ 
Vehicles 809,367      57,611       -          866,978      
Furniture and equipment 709,869      -            -          709,869      
Computer equipment* 462,919      147,872     (109,540) 501,251      

Total capital assets 10,881,116 314,303     (109,540) 11,085,879 

Less accumulated depreciation:
Buildings and improvements (6,944,427)  (270,528)   -          (7,214,955)  
Vehicles (642,170)     (66,433)     -          (708,603)     
Furniture and equipment (302,357)     (52,192)     -          (354,549)     
Computer equipment* (347,665)     (53,218)     109,540   (291,343)     

Total accumulated
   depreciation (8,236,619)  (442,371)   109,540   (8,569,450)  

Net capital assets 2,644,497$ (128,068)$ -$        2,516,429$ 
 

 
*Included in computer equipment at August 31, 2025, are computers and computer equipment 
purchased under a financing agreement with a cost of $133,492 and accumulated depreciation of 
$2,225. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE F – LONG-TERM LIABILITIES 
 
Following is a summary of changes in the District’s governmental activities’ long-term debt for 
the year ended August 31, 2025:   
 

Balance Balance  Due
August 31, Principal August 31,  Within

2024 Proceeds Payments 2025 One Year

Financing agreements 50,008$          133,492$      (50,008)$        133,492$        33,373$        

 
Financing Agreements Payable  
 
On May 6, 2022, the District entered into a financing agreement for computers and equipment 
with Apple, Inc.  The original principal amount was $150,025.  The lease is non-interest bearing 
and is due in four annual payments of $50,008, commencing September 15, 2022 through 
September 15, 2024.   Paid from the General Fund. 
 
On August 1, 2025, the District entered into a financing agreement for computers and equipment 
with Apple, Inc.  The original principal amount was $133,492.  The lease is non-interest bearing 
and is due in four annual payments of $33,492, commencing September 15, 2025 through 
September 15, 2028.   Paid from the General Fund. 
 
Following is a summary of remaining annual debt service requirements to maturity on the 
District’s governmental activities long-term debt:   
 

Year Ending August 31, Principal Interest Total

2026 33,373$    -$          33,373$    
2027 33,373      -            33,373      
2028 33,373      -            33,373      
2029 33,373      -            33,373      

133,492$  -$          133,492$  

Direct Placement Debt
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE G – PENSION PLAN 
 
Plan Description 
 
The Sutherland Public Schools - District #55 contributes to the Nebraska School Employees 
Retirement System, a cost-sharing multiple-employer defined benefit pension plan administered 
by the Nebraska Public Employees Retirement System (NPERS). NPERS provides retirement 
and disability benefits to plan members and beneficiaries.  The School Employees Retirement 
Act establishes benefit provisions. 
 

In 1945, the Nebraska Legislature enacted the law establishing a retirement plan for school 
employees of the State.  During the NPERS fiscal year ended June 30, 2024, there were 263 
participating school districts.  These were the districts that had contributions during the fiscal 
year.  All regular public school employees in Nebraska, other than those who have their own 
retirement plans (Class V school districts, Nebraska State Colleges, University of Nebraska, 
Community Colleges), are members of the plan. 
 
Normal retirement is at age 65.  For an employee who became a member before July 1, 2013, the 
monthly benefit is equal to the greater of the following: 1) the sum of a savings annuity, which is 
the actuarial equivalent of the member’s accumulated contributions and a service annuity equal 
to $3.50 per year of service; or 2) the monthly average of the three 12-month periods of service 
as a school employee in which such compensation was the greatest, multiplied by total years of 
creditable service, multiplied by a formula factor of two percent, and an actuarial factor based on 
age. 
 

For an employee who became a member on or after July 1, 2013, the monthly benefit is equal to 
the greater of the following: 1) the sum of a savings annuity, which is the actuarial equivalent of 
the member’s accumulated contributions and a service annuity equal to $3.50 per year of service; 
or 2) the average of the five 12-month periods of service as a school employee in which such 
compensation was the greatest, multiplied by total years of creditable service, multiplied by a 
formula factor of two percent, and an actuarial factor based on age. 
 
Employees’ benefits are vested after five years of plan participation or when termination occurs 
at age 65 or later. Vested members are eligible to receive an unreduced retirement benefit at age 
65. 
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55 
LINCOLN COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2025 

 
 
NOTE G – PENSION PLAN, continued 
 
Plan Description, continued 
 
A member’s age will determine eligibility to begin receiving a monthly benefit and if those 
benefits are reduced or unreduced. Benefit calculations vary with early retirement. At ages 55 to 
64, members who are in tier one, two, or three may qualify to receive unreduced benefits under 
the “Rule of 85” if the member’s attained age plus creditable service equals 85 or greater. At ages 
60 to 64, members may qualify to receive unreduced benefits under the tier four “Rule of 85” if 
the member’s attained age plus creditable service equals 85 or greater.  
 

For school employees who became members prior to July 1, 2013, the benefit paid to a retired 
member or beneficiary receives an annual cost of living adjustment, which is increased by the 
lesser of the percentage change in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers or two and one-half percent.  The current benefit paid to a retired member or 
beneficiary is adjusted so that the purchasing power of the benefit being paid is not less than 75 
percent of the purchasing power of the initial benefit. 
 

For school employees who became members on or after July 1, 2013, the benefit paid to a retired 
member or beneficiary receives an annual cost of living adjustment, which is increased by the 
lesser of the percentage change in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers or one percent.  There is no purchasing power floor for employees who fall 
under this tier. 
 
For the District’s year ended August 31, 2025, the District’s total payroll for all employees was 
$3,488,288.  Total covered payroll was $2,939,071.  Covered payroll refers to all compensation 
paid by the District to active employees covered by the Plan. 
 
Contributions  
 
On May 6, 2025, LB645 was signed into law.  LB645 changes contribution rates for the School 
Employees Retirement System (“the Plan”).  The contribution rate for members, employers, and 
the State of Nebraska will now be dependent on the funded status of the Plan as determined by 
the independent, third-party actuarial valuation report. 
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NOTE G – PENSION PLAN, continued 
 
Contributions, continued 
 
LB645 states the contribution rates shall be calculated as of July 1 each year and will be based on 
the actuarial value of assets in the Plan as of the most recent actuarial valuation report presented 
to the Public Employees Retirement Board.  The funded status in the report will determine the 
contribution rate to be implemented July 1 of the next year. 
 

Employee Employer State
7.25% 7.32% 0.0%
8.00% 8.08% 0.7%
8.75% 8.84% 0.7%
9.75% 9.85% 2.0%

Funded Status
100% or above
Between 98% and less than 100%
Between 96% and less than 98%
Less than 96%  
 
The employee contribution was equal to 9.78 percent from July 1, 2024, to June 30, 2025.  The 
employee contribution was 8.0 percent from July 1, 2025 through August 31, 2025.  The school 
district (employer) contribution is 101 percent of the employee contribution.  The District’s 
contribution to the Plan for its year ended August 31, 2025, was $282,217. 
 
The State contributed an amount equal to two percent of the compensation of all members 
through June 30, 2025 and 0.7 percent from July 1, 2025 through August 31, 2025.  This 
contribution is considered a nonemployer contribution since school employees are not employees 
of the State. 
 
Pension Liabilities  
 
At June 30, 2024 the District had an asset of $547,680 for its proportionate share of the net 
pension excess funding.  (This asset is not recorded in the accompanying modified cash basis 
financial statements.) The net pension liability was measured as of June 30, 2024, and the total 
pension liability used to calculate the net pension liability was determined by an actuarial 
valuation as of that date.  The NPERS School Plan was 99.9% funded as of November 18, 2024 
based on actuarial calculations comparing total pension liability to the plan fiduciary net position.  
The District’s proportion of the net pension liability was based on a projection of the District’s 
long-term share of contributions to the pension plan relative to the projected contributions of all 
participating entities, actuarially determined.  At June 30, 2024, the District’s proportion was 
0.099498 percent, which was a decrease of 0.003507 percent from its proportion measured as of 
June 30, 2023. 
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NOTE G – PENSION PLAN, continued 
 
Pension Liabilities, continued 
 
For the year ended June 30, 2024, the District’s allocated pension income was $123,687. 
 
Actuarial Assumptions 
 
The total pension liability in the June 30, 2024 actuarial valuation was determined using the 
following actuarial assumptions, applied to all periods included in the measurement: 
 
Inflation 2.35 percent
Salary Increases, including wage inflation 2.85-12.85 percent
Cost-of-Living Adjustment Members hired before July 1, 2013: 2.00% with a floor 

benefit equal to 75% purchasing power of original 
benefit.  Members hired on/after July 1, 2013: 1.00% with 

no floor benefit
Investment Rate of Return, net of investment 
expense, including inflation 7.00 percent
 
The School Plan’s pre-retirement mortality rates were based on the Pub-2010 General Members 
(Above Median) Employee Mortality Table (100% of male rates, 95% of female rates), both 
male and female rates set back one year, projected generationally using MP-2019 modified to 
75% of the ultimate rates.  
 
The School Plan’s post-retirement mortality rates were based on the Pub-2010 General Members 
(Above Mediation) Retiree Mortality Table (100% of male rates, 95% of female rates), both male 
and female rates set back one year, projected generationally using MP-2019 modified to 75% of 
the ultimate rates.  
 
The School Plan’s post-retirement mortality rates for beneficiaries were based on the Pub-2010 
General Members (Above Median) Contingent Survivor Mortality Table (100% of male rates, 
95% of female rates), both male and female rates set back one year, projected generationally 
using MP-2019 modified to 75% of the ultimate rates.  
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NOTE G – PENSION PLAN, continued 
 
Actuarial Assumptions, continued 
 
The School Plan’s disability mortality rates were based on the Pub-1020 Non-Safety Disabled 
Mortality Table (static table). 
 
The actuarial assumptions used in the July 1, 2024, valuations for the School plan is based on the 
results of the most recent actuarial experience study, which covered the four year period ending 
June 30, 2019.  The experience study report is dated December 21, 2020.   
 
The long-term expected real rate of return on pension plan investments was based upon the 
expected long-term investment returns provided by a consultant of the Nebraska Investment 
Council, who is responsible for investing the pension plan assets.  The return assumptions were 
developed using a building-block method in which best-estimate ranges of expected future real 
rates of return (expected returns, net of pension plan investment expense and inflation) are 
developed for each major asset class.  These ranges are combined to produce the long-term 
expected rate of return by weighting the expected future real rates of return by the target asset 
allocation percentage and by adding expected inflation.  Best estimates of arithmetic real rates of 
return for each major asset class included in the pension plans’ target asset allocation as of June 
30, 2024, (see the discussion of the pension plan’s investment policy) are summarized in the 
following table: 
 

7.5% 4.2%

Global Equity 19.0% 5.3%
Non-US Equity 11.5% 5.8%
Fixed Income

Asset Class Target Allocation
Long-Term Expected
Real Rate of Return*

US Equity 27.0% 4.5%

Total 100.0%

30.0% 0.7%
Private Equity
Real Estate

5.0% 7.4%

 
*Arithmetic mean, net of investment expenses. 
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NOTE G – PENSION PLAN, continued 
 
Discount Rate 
 
The discount rate used to measure the Total Pension Liability at June 30, 2024, was 7.0 percent.  
The discount rate is reviewed as part of the actuarial experience study, which was last performed 
for the period July 1, 2015, through June 30, 2019.  The actuarial experience study is reviewed by 
the NPERS Board, which must vote to change the discount rate.   
 
The projection of cash flows used to determine the discount rate assumed that contributions from 
plan members will be made at the current contribution rate and contributions from employers and 
nonemployers will be made at the contractually rates, actuarially determined.  Based on those 
assumptions, the pension plans’ fiduciary net position was projected to be available to make all 
projected future benefit payments of current plan members.  Therefore, the long-term expected 
rate of return on pension plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability.  The projected future benefit payments for all 
current plan members were projected through 2123. 
 
Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes in 
the Discount Rate 
 
The following presents the District’s proportionate share of the net pension liability calculated 
using the discount rate of 7.0 percent, as well as what the District’s proportionate share of the net 
pension liability would be if it were calculated using a discount rate that is 1-percentage-point 
lower (6.0 percent) or 1-percentage-point higher (8.0 percent) than the current rate: 
 

District's proportionate
Discount share of net pension

rate liability/(asset)

1% decrease 6.0% $1,730,696

Current discount rate 7.0% ($547,680)

1% increase 8.0% ($2,415,744)  
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NOTE G – PENSION PLAN, continued 
 
Plan Fiduciary Net Position 
 
Detailed information about the Plan’s fiduciary net position is available in the separately issued 
Nebraska Public Employees Retirement Systems Plan financial report.  NPERS issues a publicly 
available financial report that includes financial statements and required supplementary 
information for NPERS.  That report may be obtained via the internet at 
http://www.auditors.nebraska.gov/APA_Reports.
 
NOTE H – RISK MANAGEMENT 
 
The School District is exposed to various risks of losses related to torts; thefts of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters.  The 
School District maintains commercial insurance coverage covering each of the above risks of 
loss.  Management believes that the coverage is adequate to preclude any significant uninsured 
risk of exposure to the School District. 
 
Settled claims in the past three years have not exceeded the coverages. 
 
Deposits and Investments 
 
Custodial Credit Risk.  For an investment, custodial credit risk is the risk that, in the event of the 
failure of the counterparty, the School District will not be able to recover the value of its 
investment or collateral securities that are in the possession of an outside party.  All of the 
underlying securities for the School District’s investments at August 31, 2025, are held in the 
name of the School District.  The underlying securities consist of money market and savings 
accounts. 
 
Interest Rate Risk.  As a means of limiting its exposure to fair value losses arising from rising 
interest rates, the School District’s investment policy requires that market conditions and 
investment securities be analyzed to determine the maximum yield to be obtained and to 
minimize the impact of rising interest rates.  The School District does not have any investments 
with maturity dates.   
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NOTE H – RISK MANAGEMENT, continued 
 
Deposits and Investments, continued 
 
Credit Risk.  Credit risk is the risk that the issuer or other counterparty to an investment will not 
fulfill its obligations.  The School District’s investments consist of only money market accounts, 
minimizing credit risk associated with the School District’s investment portfolio.   
 
Concentration of Credit Risk.  The School District’s investment policy places no limit on the 
amount that may be invested in any one issuer.  At August 31, 2025, the School District’s 
deposits consisted of the following:   
 
 Financial Institution Amount 
 
 Adams Bank & Trust $ 5,072,796 
 Nebraska Liquid Asset Fund        2,303 
  $ 5,075,099 
 
Foreign Currency Risk.  This risk relates to adverse effects on the fair value of an investment 
from changes in exchange rates.  The School District’s investments had no exposure to foreign 
currency risk and the School District held no investments denominated in foreign currency at 
August 31, 2025.   
 
NOTE I – INTERFUND TRANSFERS 
 
The General Fund transferred $20,000 to the Activity Fund and $200,000 to the Depreciation 
Fund during the year ended August 31, 2025.  These transfers were eliminated on page 18.   
 
The General Fund also transferred $65,000 to the Nutrition Fund during the year ended August 
31, 2025. 
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NOTE J – OPERATING LEASE 
 
On June 16, 2022, the School District entered into a copier lease accounted for as an operating 
lease.  The lease calls for 63 monthly payments of $868. 
 
On June 22, 2022, the School District entered into a mailing equipment lease accounted for as an 
operating lease.  The lease calls for 63 monthly payments of $81. 
 
On August 28, 2023, the School District entered into a phone equipment lease accounted for as 
an operating lease.  The lease calls for 36 monthly payments of $788. 
 
Lease expense for the year ended August 31, 2025 was $20,841.   
 
The following is a schedule by years of future minimum rental payments required under the 
operating lease, which has an initial or remaining noncancelable lease term in excess of one year. 
 
 Year ending August 31, 
 2026 $ 20,841 
 2027    8,786 
  $ 29,627 
  
NOTE K – TAX ABATEMENTS 
 
The District is subject to tax abatements granted by the Village of Sutherland, who has entered 
into tax increment financing (TIF) agreements with various redevelopers.  This TIF program has 
the stated purpose of increasing business activity and employment in the community. 
 
Under the TIF program, redevelopers can apply for TIF financing whereby the property tax they 
pay on the increased valuation of property under a TIF agreement is returned to the redeveloper 
by the Village to finance the project for a period of up to 15 years. 
 
Information relevant to the abatements impacting Sutherland Public Schools - District #55 for the 
year ended August 31, 2025, is as follows: 
 
   Amount Abated 
 Tax Abatement Program During the Year 
 
 Tax Increment Financing $ 988 
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NOTE L – COMMITMENTS 
 
The School District had the following contractual commitment at August 31, 2025: 
 

Contract Paid at Remaining Expected
Amount August 31, 2025 Obligation Completion Date

Weight room flooring 31,738$        24,700$                  7,038$         October 2025
2027 White 46 passenger bus 174,750        -                          174,750$     August 2026

206,488$      24,700$                  181,788$     

 
NOTE M – SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through October 27, 2025, the date on which the 
financial statements were available for issue. 
 
 



 

 
 
 
 
 
 
 
 
 
 
 
 

SUPPLEMENTARY AND OTHER INFORMATION 



Variances -
Budget Actual Over

Function (Original and (Under) Final
Code Final) Actual Budget

RECEIPTS
Local receipts:

1100 Local property taxes 4,514,247$     2,977,022$     (1,537,225)$    
1115 Carline 14,000            16,738            2,738              
1120 Public power sales tax 74,000            64,986            (9,014)             
1125 Motor vehicle 154,000          183,467          29,467            
1140 Penalties and interest on taxes -                  4,980              4,980              
1315 Tuition 37,000            15,836            (21,164)           
1510 Interest income 60,000            78,094            18,094            
1910 Rental of facilities 25,000            9,198              (15,802)           
1925 Grants and donations 9,000              6,723              (2,277)             
1990 Other 18,000            7,885              (10,115)           

Total local receipts 4,905,247       3,364,929       (1,540,318)      

County and ESU receipts:
2110 Fines and licenses 20,000            31,708            11,708            
2130 Other county receipts 1,000              889                 (111)                

Total county and ESU receipts 21,000            32,597            11,597            

State receipts:
3110 State aid 500,485          500,485          -                  
3120 Special education programs 185,000          446,558          261,558          
3125 Special education programs-transportation -                  61                   61                   
3130 Homestead exemption -                  54,500            54,500            
3131 Property tax credit -                  1,561,062       1,561,062       
3180 Pro-rate motor vehicle 10,000            11,169            1,169              
3400 State apportionment 50,000            98,180            48,180            
3512 Distance education incentive payments -                  27,534            27,534            
3535 Payments for high ability learners 4,000              -                  (4,000)             

Total state receipts 749,485          2,699,549       1,950,064       

6000 Federal receipts 171,000          168,188          (2,812)             

Total receipts 5,846,732       6,265,263       418,531          

DISBURSEMENTS
1100 Instructional services 4,100,000       2,987,844       (1,112,156)      
1200 Special education programs 765,000          578,526          (186,474)         

Support services:
2100 Pupil 190,000          156,237          (33,763)           

2141-2183 SPED 265,000          162,812          (102,188)         
2200 Instructional staff 175,000          140,330          (34,670)           
2300 General administration 280,000          207,419          (72,581)           
2400 School administration 460,000          388,182          (71,818)           
2500 Business 190,000          188,808          (1,192)             
2600 Building and grounds 900,000          687,414          (212,586)         
2700 Pupil transportation 265,000          245,962          (19,038)           
2700 Pupil transportation-SPED 25,000            102                 (24,898)           
3400 Corporations and other private interests 5,000              8,402              3,402              
3500 State programs 40,000            7,501              (32,499)           
4000 Federal programs 300,000          167,173          (132,827)         
5000 Debt services 40,000            -                  (40,000)           
8000 Transfers -                  85,000            85,000            

Total disbursements 8,000,000       6,011,712       (1,988,288)      

RECEIPTS OVER (UNDER) 
  DISBURSEMENTS (2,153,268)$    253,551          2,406,819$     

Fund balances - August 31, 2024 3,535,378

Fund balances - August 31, 2025 3,788,929$     

Composition of fund balance: 8/31/24 8/31/25

Cash 2,613,276$     3,107,787$     
County treasurer cash 922,102          681,142          

Total fund balance 3,535,378$     3,788,929$     

SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

BUDGETARY COMPARISON SCHEDULE -
GENERAL FUND

Year ended August 31, 2025
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Variances -
Budget Actual Over

Function (Original and (Under) Final
Code Final) Actual Budget

RECEIPTS
Local receipts:

1510 Interest earned -$                23,014$           23,014$           

Non-revenue receipts:
5200 Transfers from other funds 200,000           200,000           -                      
5690 Other -                  10,000             10,000             

Total non-revenue receipts 200,000           210,000           10,000             

Total receipts 200,000           233,014           33,014             

DISBURSEMENTS
2900 Capital outlay 1,177,534        159,567           (1,017,967)      

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (977,534)$       73,447             1,050,981$      

Fund balances - August 31, 2024 983,176

Fund balances - August 31, 2025 1,056,623$      

Composition of fund balance: 8/31/24 8/31/25

Cash 983,176$         1,056,623$      
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Variances -
Budget Actual Over

Function (Original and (Under) Final
Code Final) Actual Budget

RECEIPTS
Local receipts:

1100 Property 190,000$         124,564$         (65,436)$         
1115 Carline 200                  705                  505                  
1120 Public power sales tax -                  2,735               2,735               
1140 Penalties and interest on taxes -                  197                  197                  
1510 Interest income 10,985             14,796             3,811               

Total local receipts 201,185           142,997           (58,188)           

State receipts:
3130 Homestead exemption -                  2,294               2,294               
3131 Property tax credit -                  65,703             65,703             
3180 Pro-rate motor vehicle 150                  466                  316                  

Total state receipts 150                  68,463             68,313             

Total receipts 201,335           211,460           10,125             

DISBURSEMENTS
2600 Building and grounds -                  1,832               1,832               
4500 Capital outlay 650,276           -                  (650,276)         

Total disbursements 650,276           1,832               (648,444)         

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (448,941)$       209,628           658,569$         

Fund balances - August 31, 2024 509,048

Fund balances - August 31, 2025 718,676$         

Composition of fund balance: 8/31/24 8/31/25

Cash 473,602$         691,046$         
County treasurer cash 35,446             27,630             

Total fund balance 509,048$         718,676$         
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

COMBINING BALANCE SHEET - OTHER GOVERNMENTAL FUNDS - 
MODIFIED CASH BASIS

August 31, 2025

Employee
Benefit Activity
Fund Fund Total

ASSETS
Cash and investments 38,001$    135,784$     173,785$    

FUND BALANCES
Assigned for:

Employee benefits 38,001$    -$             38,001$      
Extracurricular activities -            135,784       135,784      

Total fund balances 38,001$    135,784$     173,785$    
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

COMBINING STATEMENT OF RECEIPTS, DISBURSEMENTS, AND
CHANGES IN FUND BALANCES - OTHER GOVERNMENTAL FUNDS - 

MODIFIED CASH BASIS

Year ended August 31, 2025

Employee
Benefit Activity
Fund Fund Total

RECEIPTS
Interest income 421$          -$          421$           
Activity receipts -            263,340     263,340      
Transfer from other funds -            20,000       20,000        

Total receipts 421            283,340     283,761      

DISBURSEMENTS
Extracurricular activities -            277,797     277,797      

RECEIPTS OVER
  DISBURSEMENTS 421            5,543         5,964          

Fund balances - August 31, 2024 37,580       130,241     167,821      

Fund balances - August 31, 2025 38,001$     135,784$   173,785$    
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS, AND FUND BALANCE -
ACTIVITY FUND

Year ended August 31, 2025

Balance Transfer from Balance
August 31, 2024 Receipts Disbursements General Fund August 31, 2025

5th grade field trip 20$              2,237$         2,150$         -$                107$            
6th grade field trip 2,067           3,526           3,591           -                  2,002           
Annual 2,877           -               -               -                  2,877           
Art class 813              -               48                -                  765              
Athletics 4,433           68,471         90,019         18,000            885              
Band 5,990           -               -               -                  5,990           
Box Tops 857              562              570              -                  849              
Boys basketball 1,932           3,065           2,702           -                  2,295           
Class of 2024 546              -               -               -                  546              
Class of 2025 5,064           -               2,612           -                  2,452           
Class of 2026 4,026           2                  2,171           -                  1,857           
Class of 2027 2,928           -               240              -                  2,688           
Class of 2028 2,974           599              -               -                  3,573           
Class of 2029 1,937           2,219           -               -                  4,156           
Class of 2030 -               3,595           1,895           -                  1,700           
Class of 2033 -               694              -               -                  694              
Coat fund 1,149           -               332              -                  817              
Coffee cart 58                259              -               -                  317              
Community education 407              -               -               -                  407              
Computer fees 1,632           4,340           2,133           -                  3,839           
Computer repair 867              -               -               -                  867              
Concessions 75                41,046         41,121         -                  -               
Cross country 2,483           300              540              -                  2,243           
District #55 7,833           6,525           6,814           -                  7,544           
Drama 2,190           2,161           1,223           -                  3,128           
Elementary field trips 32                1,028           1,060           -                  -               
Elementary fund 475              -               -               -                  475              
Employee dress 2,353           867              850              -                  2,370           
Faculty coffee 95                -               -               -                  95                
Faculty graduation 344              1,100           974              -                  470              
FBLA 3,928           -               -               -                  3,928           
FCA 874              -               -               -                  874              
FFA 8,556           22,522         27,040         -                  4,038           
Football 1,658           3,750           2,988           -                  2,420           
FPS 62                100              79                -                  83                
Fundraisers 353              -               -               -                  353              
Girls basketball 2,992           1,105           831              -                  3,266           
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS, AND FUND BALANCE -
ACTIVITY FUND, Continued

Year ended August 31, 2025

Balance Transfer from Balance
August 31, 2024 Receipts Disbursements General Fund August 31, 2025

Golf 281              4,820           -               -                  5,101           
Greenhouse 360              3,007           5,207           2,000              160              
High school 2,068           1,050           1,638           -                  1,480           
History 2,585           -               -               -                  2,585           
Honor Society 13                2,646           997              -                  1,662           
Host site -               14,531         14,531         -                  -               
Industrial arts 3,176           755              1,699           -                  2,232           
Instrumental rental 234              -               49                -                  185              
Library 673              57                6                  -                  724              
M. White memorial 4,907           -               330              -                  4,577           
Memorials 130              -               -               -                  130              
PBIS 1,885           4,731           2,164           -                  4,452           
Playground 2,358           -               -               -                  2,358           
Quiz bowl 1,452           300              75                -                  1,677           
Scholarship 6,285           500              500              -                  6,285           
Science club 405              -               -               -                  405              
Show choir 342              -               -               -                  342              
Speech 2,007           1,709           400              -                  3,316           
Student Council 180              337              -               -                  517              
Teachers' equipment 660              -               -               -                  660              
Teachers' fund 1,330           250              299              -                  1,281           
Track 1,051           1,038           2,089           -                  -               
Track memorial 500              -               -               -                  500              
Veteran program 19                1,321           249              -                  1,091           
Volleyball 1,840           7,049           4,907           -                  3,982           
Weight room 4,096           (400)             542              -                  3,154           
Weight room renovation 4,116           36,753         39,741         -                  1,128           
Wellness 7,775           5,510           4,500           -                  8,785           
Wrestling 4,633           7,303           5,891           -                  6,045           

Total 130,241$     263,340$     277,797$     20,000$          135,784$     
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURER
GENERAL FUND

Year ended August 31, 2025
(Unaudited)

Lincoln
County

Fund Balance - August 31, 2024 922,102$     

RECEIPTS
Local property taxes 3,006,998    
Penalties and interest on taxes 4,980           
Motor vehicle tax 183,467       
Homestead exemption 54,500         
Pro-rate motor vehicle 11,169         
Carline 16,738         
Public power sales tax 64,986         
Property tax credit 1,561,062    
In lieu of taxes 144              
County fines and licenses 31,708         

Total receipts 4,935,752    

Total funds available 5,857,854    

DISBURSEMENTS
To School District 5,146,592    
County Treasurer fees 30,120         

Total disbursements 5,176,712    

Fund Balance - August 31, 2025 681,142$     
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SUTHERLAND PUBLIC SCHOOLS - DISTRICT #55
LINCOLN COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURER, Continued
BUILDING FUND

Year ended August 31, 2025
(Unaudited)

Lincoln
County

Fund Balance - August 31, 2024 35,446$       

RECEIPTS
Local property taxes 125,824       
Penalties and interest on taxes 197              
Homestead exemption 2,294           
Pro-rate motor vehicle 466              
Carline 705              
Public power sales tax 2,735           
Property tax credit 65,703         

Total receipts 197,924       

Total funds available 233,370       

DISBURSEMENTS
To School District 204,480       
County Treasurer fees 1,260           

Total disbursements 205,740       

Fund Balance - August 31, 2025 27,630$       
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Sutherland Public Schools 
2025-2028 Superintendent-Board Goals 

 
The following superintendent goals reflect a summary of feedback received from the 
superintendent and the board during the goal planning retreat held on October 6, 2025. The 
board will support the success of the superintendent through committee and regular board 
meeting discussion, consideration, and action.  
 
The superintendent will prioritize the goals according to urgency and impact. Updates will be 
presented to the board through board meetings. The reports will outline the superintendent’s 
progress, success, and outcome of the identified goal presented.  
 
Goal I: Professional Leadership 
 
Objective: To model and develop the professional capacity of school personnel to promote 
improved instruction and student academic success and well-being. 
 
Strategy I.  By August of 2026, develop and implement a comprehensive onboarding and 
mentoring program for new teachers that ensures a smooth transition to the school 
community, fosters professional growth, and lays a foundation for new teachers to feel 
welcomed and supported by the district. 

 
Proposed Measurable Action steps:   

▪ Collaborate with building administrators and teacher leaders to assess the 
current onboarding and mentoring practices and identify areas of improvement. 

▪ Design a structured onboarding process that includes orientation sessions, clear 
expectations, and an introduction to key policies, instructional model, evaluation 
tool, applicable curriculum, and the district professional development plan for 
the upcoming school year. 

▪ Collaborate with building administrators to establish a mentoring framework 
that pairs each new teacher with an experienced mentor, with regular check-ins 
and support structures in place. 

 
Strategy II. The fall of 2026, the superintendent will consider collaborating with 
NASB and key stakeholders to develop and implement a strategic plan that 
supports a high-quality learning experience for students and families, strengthens 
the climate and culture of the district through community partnerships, and 
promotes the long-term sustainability of Sutherland Public Schools and its 
community.  

 
Proposed Measurable Action steps:   

▪ Continue to develop a short- and long-term facilities plan for the district, with 
consideration to effectively utilize, repurpose, or renovate current spaces. 
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▪ Collaborate with NASB to develop a strategic plan timeline to ensure the final 
plan will be available to the administration and board by April of 2027. 

▪ Include building administration and School Improvement Team in the strategic 
planning process. 

▪ Support the facilitation of stakeholder engagement activities by NASB (e.g. 
surveys, focus group meetings) by December 2026 to identify key priorities 
related to teaching, learning, school climate, and community partnerships. 

 
Board Performance Indicators:  

A. Advocate and support the development of a comprehensive strategic plan to 
support the long-term growth and success of the school district. 

B. Support the development of a marketing campaign to promote Sutherland 
Public Schools to support administration in attracting quality teachers to the 
school district. 
 
 

Goal II: Communication and Community Partnerships 
 
Objective: Establish and sustain effective communication to inform and engage parents, 
students, staff, community members, and business leaders, building strong partnerships 
toward a community coalition focused on promoting Sutherland Public Schools. 
 
Strategy I. Build and sustain productive partnerships with public and private sectors to 
promote school improvement and student learning. 

 
Proposed Measurable Action steps:   

▪ Develop and implement a Sutherland Marketing Campaign to promote the 
district and community to both new and experienced teachers, including specific 
action steps to engage teacher candidates, potentially collaborating with 
NASB for this service. 

▪ Lead a district-community engagement initiative regarding increasing 
availability of childcare services, potentially using the strategic planning process 
to facilitate community discussions. 

▪ Establish formal partnerships with local organizations or businesses that 
support increasing the availability of childcare options. 

▪ Build upon district-community partnerships to further support student learning, 
staff recruitment/retention, and workforce development.  
 

Board Performance Indicators:  
A. Advocate and support the development of a comprehensive strategic plan to 

support the long-term growth and success of the school district. 
B. Support the development of a marketing campaign to promote Sutherland 

Public Schools to support administration in attracting quality teachers to the 
school district. 
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