RAYMOND CENTRAL PUBLIC SCHOOLS - DISTRICT #55-0161

2019-2020 BOARD OF EDUCATION BUDGET WORKSHOP, WEDNESDAY, AUGUST 28,
2019 - 6:00 PM

RAYMOND CENTRAL JR-SR HIGH SCHOOL - MUSTANG ROOM

1800 WEST AGNEW ROAD

RAYMOND, NE 68428-9783

AGENDA
1. Call to Order and Pledge of Allegiance

2. Motion to Excuse Board Member's Absence
3. Open Meeting Law
4. Discussion Items

4.1. First National Capital Markets - Series 2019 Refunding Series 2014 General
Obligation Bonds

4.2.2019-2020 Budget Planning
4.3. Tax Levy Determination

5. Adjournment
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Refunding Summary Sources and Uses
Dated Date 11/26/2019 Sources of Funds T
Par Amount of Bonds = T £34E Ame $3,670,000.00
Prior Average Coupon 2.95% Accrued Interest Prior Issue Debt Service Funds 41,083.33
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Net New P+l includes unrefunded maturity 12/15/2019 P+l of 322,400.00 LINI/T 1
Maturity Date Prior Net P+l NewNetpst i Savings
12/15/2019 330,616.67 323,196.22 7,420.45
12/15/2020 423,600.00 407,612.50 15,987.50
12/15/2021 422,587.50 407,512.50 15,075.00
12/15/2022 425,657.50 412,165.00 13,492.50
12/15/2023 422,497.50 406,485.00 16,012.50
12/15/2024 423,700.00 410,627.50 13,072.50
12/15/2025 419,115.00 404,240.00 14,875.00
12/15/2026 418,855.00 407,670.00 11,185.00
12/15/2027 422,940.00 410,357.50 12,582.50
12/15/2028 421,005.00 407,272.50 13,732.50
12/15/2029 418,365.00 403,887.50 14,477.50
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Craig T. Jones

i ARt First National

1620 Dodge Street, Stop 1104, Omaha, Nebraska 68197

Officé: (402) 602-3372 | Cell: (402) 558-1218 Cdpitq' Mquets

Email: craiglones@fnni.com

First National Is providing the information contained herein for discussion purposes only in anticipation of being engaged to serve os underwriter or placement agent on a future
transaction and not as a financial advisor or municipol advisor. In providing the Informatiton contained herein, First National is not recommending an action to you and the
information provided herein is not intended to be and should not be construed as o "recommendation” or “advice” within the meaning of Section 158 of the Securities Exchange
Act of 1934. First National is not acting as an advisor to you and does not owe @ fiduciary duty pursuant to Section 158 of the Exchange Act or under any state law, The
infarmation contained herein may include hypothetical interest rates or intérest rate savings for a potential réfunding. Intérest rates used herein take into consideration
conditions In today's market and other factual information such as credit rating, geographic location and market sector and should not he viewed as actual rates you will achieve.
First National's primary role is to purchase or arrange for the placement of securities with a view to distribution in an arm's-langth commercial transaction, is acting for its own
interests and has financiol and other interests that differ from your interests. You should discuss any information and matertal contained in this communication with any and all
internal or external advisors and experts that you deem appropriate before acting on this information or moterial,
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Raymond Central Public Schools

Series 2019 Refunding Series 2014 General Obligation Bonds (Accelerated)

Refunding Summary Sources and Uses
Dated Date 11/26/2019 Sources of Funds
Par Amount of Bonds $3,670,000.00
Prior Average Coupon 2.95% Accrued Interest Prior Issue Debt Service Funds 41,083.33
Total Sources $3,711,083.33
New Average Coupon 1.95%
All Inclusive Cost (AIC) 2.24%
True Interest Cost (TIC) 2.20% Uses Of Funds
Deposit to Current Refunding Fund $3,654,096.11
Average Annual Savings $14,838 Total Underwriter's Discount (1.300%) 47,710.00
Costs of Issuance 6,505.00
Net Present Value Benefit ($) $135,206 Rounding 2,772.22
Total Uses $3,711,083.33
Net Present Value Benefit (%) 3.745%

Debt Service Comparison (Preliminary, as of 08/13/2019)
Net New P+l includes unrefunded maturity 12/15/2019 P+l of 322,400.00

Maturity Date Prior Net P+l New Net P+l Savings
12/15/2019 330,616.67 323,167.19 7,449.48
12/15/2020 423,600.00 422,062.50 1,537.50
12/15/2021 422,587.50 421,737.50 850.00
12/15/2022 425,657.50 421,157.50 4,500.00
12/15/2023 422,497.50 420,317.50 2,180.00
12/15/2024 423,700.00 419,212.50 4,487.50
12/15/2025 419,115.00 417,650.00 1,465.00
12/15/2026 418,855.00 415,810.00 3,045.00
12/15/2027 422,940.00 418,302.50 4,637.50
12/15/2028 421,005.00 420,007.50 997.50
12/15/2029 41836500 286,300.00 132,065.00
Total $4,548,939.17 $4,385,724.69 $163,214.48
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Craig T. Jones

Managing Director, Public Finance F i rSII. Nationo I

1620 Dodge Street, Stop 1104, Omaha, Nebraska 68197

Office: (402) 602-3372 | Cell: (402) 598-1218 Ca pi10| Mquets

Email: craigjones@fnni.com

First National is providing the information contained herein for discussion purposes only in anticipation of being engaged to serve as underwriter or placement agent on a future
transaction and not as a financial advisor or municipal advisor. In providing the information contained herein, First National is not recommending an action to you and the
information provided herein is not intended to be and should not be construed as a “recommendation” or "advice" within the meaning of Section 15B of the Securities Exchange
Act of 1934. First National is not acting as an advisor to you and does not owe a fiduciary duty pursuant to Section 158 of the Exchange Act or under any state law. The
information contained herein may include hypothetical interest rates or interest rate savings for a potential refunding. Interest rates used herein take into consideration
conditions in today's market and other factual information such as credit rating, geographic location and market sector and should not be viewed as actual rates you will achieve.
First National's primary role is to purchase or arrange for the placement of securities with a view to distribution in an arm's-length commercial transaction, is acting for its own
interests and has financial and other interests that differ from your interests. You should discuss any information and material contained in this communication with any and all
internal or external advisors and experts that you deem appropriate before acting on this information or material.
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