
Board of Education Regular Meeting
Monday, November 9, 2020 6:00 PM

Middle School/High School Media Center
565 S. Kimmel

Osceola, NE 68651-0198

Agenda

1. Osceola Public Schools Board of Education Information
2. Opening Procedures

1. Call the Meeting to Order
2. Roll Call
3. Excuse Board Members Who Are Absent

3. Approval of Agenda
4. Recognition of Visitors/Communications from the Public
5. Reports

1. AD Report
2. Principals Reports

1. Elementary Report
2. ms/hs report

3. Superintendent’s Report
4. Board Reports

6. Action Items
1. Consent Agenda

1. Approval of the Previous Meeting’s Minutes
2. Treasurer’s Report
3. Payment of general fund claims in the amount of $324,569.91
4. Payment of special building fund claims of $692,624.22

2. Consider, discuss and take all necessary action on accepting Siemens 3-year service 
agreement for the school years of 20-21, 21-22, and 22-23.

3. Consider, discuss and take all necessary action to approve district audit for fiscal 
year 2019-2020.

4. Consider, discuss and take all necessary action on accepting a coop for boys golf 
with Cross County.

7. Discussion Items
1. Christmas party

8. Executive Session
1. Executive session for Superintendent's evaluation and plan for teacher negotiations

9. Next Meeting Dates and Times 
1. Regular meeting December 14, 2020, 7:00 PM at the Osceola Middle/High School 

Media Center.
10. Adjournment

 



Jeffrey	Elementary	
	

November	09,	2020						 	 	 	 	 	 		 Brett	Webster	
	

• Elementary	kids	will	watch	the	Veteran’s	Day	Program	on	Striv.	
• Our	Christmas	Concert	will	be	recorded	and	put	on	Striv	this	year.		No	in	person	

concert.			
• Instead	of	stuff	the	stocking	this	year	we	will	do	a	Be	Kind	project.			
• Conversations	are	taking	place	about	AR	parties.		We	will	not	have	a	whole	school	

party	this	year.			
• Shoes	for	New	Gym	

	



PRINCIPAL BOARD REPORT   November. 2020 

DALE MAYNARD 

1.)  DT diesel donation to Beef in schools.  ?
2.)  Drug screening continuing-drug dog.
3.)  Book study with all new staff
4.)  7:30 weekly meetings.  One minute for Covid as needed to update kids. 
5.)  Seemless learning for kids in quarantine.
6.)  QPR- Thanks to polk county health department.

7.)Red Ribbon week- Thank you OYAO.

Any questions of me.

10. Any questions of me.....



Board of EdXcaWion RegXlar MeeWing
Middle School/High School Media CenWeU
565 S. Kimmel SWUeeW
OVceola, NE 68651
OcWobeU 12, 2020

1. OVceola PXblic SchoolV BoaUd of EdXcaWion InfoUmaWion
NoWice of WhiV meeWing ZaV poVWed aW Whe JeffUe\ ElemenWaU\ School, OVceola Middle 
School/High School, Pinnacle Bank of OVceola, and Whe OVceola PoVW Office. A cop\ of Whe 
agenda iWemV iV WenWaWiYe and ma\ be changed b\ Whe BoaUd if neceVVaU\.

2. Opening PUocedXUeV
2.1. Call Whe MeeWing Wo OUdeU
PUeVidenW BoUXch called Whe UegXlaU meeWing Wo oUdeU aW 7:01 PM and infoUmed WhoVe in 
aWWendance WhaW a cXUUenW cop\ of Whe Open MeeWingV AcW iV poVWed in Whe meeWing Uoom, When 
diUecWed Whe pXblic Wo iWV locaWion.

2.2. Roll Call
JennifeU BoUXch:   PUeVenW   
Jena MenWink:   PUeVenW   
AnWhon\ MeVWl:   PUeVenW   
Michael NeXjahU:   AbVenW   
DoXglaV RaWhjen:   PUeVenW   
ChelVe\ TonnigeV:   PUeVenW   

AlVo pUeVenW ZeUe SXpeUinWendenW JaVon LaYale\, PUincipal Dale Ma\naUd, PUincipal BUeWW 
WebVWeU and DebUa BeUU\.

2.3. E[cXVe BoaUd MembeUV Who AUe AbVenW
To e[cXVe Michael NeXjahU paVVed ZiWh a moWion b\ AnWhon\ MeVWl and a Vecond b\ ChelVe\ 
TonnigeV.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, DoXglaV RaWhjen: Yea, ChelVe\ 
TonnigeV: Yea

3. AppUoYal of Agenda
To appUoYe Whe agenda aV ZUiWWen paVVed ZiWh a moWion b\ DoXglaV RaWhjen and a Vecond b\ 
AnWhon\ MeVWl.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, DoXglaV RaWhjen: Yea, ChelVe\ 
TonnigeV: Yea

4. RecogniWion of ViViWoUV/CommXnicaWionV fUom Whe PXblic
TheUe ZeUe no paWUonV pUeVenW.

5. RepoUWV
5.1. AD RepoUW



SXpeUinWendenW JaVon LaYale\ pUeVenWed AcWiYiWieV DiUecWoU Bob FXlleU'V UepoUW aboXW:  Whe 
nXmbeU of paUWicipanWV in aWhleWicV, Da]]leUV, One AcW and QXi] BoZl: aWhleWic UeVXlWV aV of 
OcWobeU 9Wh; and Whe NoYembeU 4Wh NSAA Zoom meeWing.

5.2. PUincipalV RepoUWV
5.2.1. ElemenWaU\ RepoUW
ElemenWaU\ PUincipal BUeWW WebVWeU gaYe hiV oUal and ZUiWWen UepoUW aboXW:  1VW TXaUWeU endV 
ThXUVda\; MAPV UeWeVWing VWaUWed Woda\, Monda\, OcWobeU 12Wh, foU Ueading daWa; Whe PopcoUn 
FXndUaiVeU VWaUWed Woda\, Monda\, OcWobeU 12Wh and endV Monda\, OcWobeU 26Wh; "Book BXdd\" 
VWaUWed in SepWembeU Zhich meanV eYeU\ ElemenWaU\ VWXdenWV UeceiYeV a neZ book once a monWh; 
PaUenW-TeacheU ConfeUenceV ZeUe YiUWXal and Veemed Wo go Zell; Whe Book FaiU did noW do Zell 
YiUWXall\;  and Whe Backpack PUogUam VWaUWed FUida\, OcWobeU 9Wh.

Michael NeXjahU aUUiYed aW 7:13 PM.

5.2.2. MS/HS RepoUW 
Middle/High PUincipal Dale Ma\naUd gaYe hiV ZUiWWen and oUal UepoUW aboXW: Homecoming ZaV a 
HUGE VXcceVV; dUXg WeVWing Wook place WhiV moUning, Monda\, OcWobeU 12Wh; beginning Wo 
UeVeaUch neZ Social SWXdieV We[WbookV; VXbVWiWXWe WeacheU aUe haUd Wo find becaXVe of COVID;  no 
acWiYe caVeV of COVID and no TXaUanWineV aW Whe Wime of WhiV UepoUW; Whe NHS Blood DUiYe Wook 
place Woda\, Monda\, OcWobeU 12Wh; MAPV WeVWing iV going Zell; PaUenW-TeacheU ConfeUenceV 
had an 85% paUenWal aWWendance; and a big Whank \oX Wo Whe cXVWodial, mainWenance and Weaching 
VWaff foU going Whe e[WUa mile Wo help keep VWXdenWV in Vchool.

5.3. SXpeUinWendenW¶V RepoUW
SXpeUinWendenW JaVon LaYale\ gaYe hiV oUal and ZUiWWen UepoUW aboXW: XpdaWeV on Whe neZ 
addiWion; XpdaWeV aboXW Whe da\caUe; Whe SpaniVh cXUUicXlXm; Whe calcXlaWion of inVWUXcWional 
hoXUV; Whe UemoYal of Whe Coffin hoXVe; Whe appUoYal b\ NDE of Whe neZ SXpeUinWendenW 
eYalXaWion; negoWiaWionV; Whe NSAA poVW-VeaVon UecommendaWionV and UeTXiUemenWV; UeYieZ of 
TiWle IX;  poWenWial coVWV of bell V\VWem, WelecommXnicaWionV V\VWem, and cameUa and dooU 
locking V\VWem; COVID XpdaWeV fUom FoXU CoUneUV HealWh DepaUWmenW; golf co-op ZiWh CUoVV 
CoXnW\ CommXniW\ SchoolV; and Whe UeYieZ of pa\ foU helpeUV ZiWh acWiYiWieV.

To Whe OVceola CommXniW\: Thank \oX foU making Homecoming ZoUk Vo Zell WhUoXgh Whe 
obVWacleV of COVID! 

5.4. BoaUd RepoUWV
TheUe ZeUe no boaUd UepoUWV.

6. AcWion IWemV
6.1. ConVenW Agenda
To appUoYe Whe conVenW agenda paVVed ZiWh a moWion b\ Michael NeXjahU and a Vecond b\ 
DoXglaV RaWhjen.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, Michael NeXjahU: Yea, DoXglaV 
RaWhjen: Yea, ChelVe\ TonnigeV: Yea



6.1.1. AppUoYal of Whe PUeYioXV MeeWing¶V MinXWeV
6.1.2. TUeaVXUeU¶V RepoUW
6.1.3. Pa\menW of geneUal fXnd claimV in Whe amoXnW of $355,997.80
6.1.4. Pa\menW of Vpecial bXilding fXnd claimV in Whe amoXnW of $376,565.64
6.2. AcWion IWemV
6.2.1. ConVideU, diVcXVV, and Wake all neceVVaU\ acWion Wo adopW Whe UeYiVed YeUVionV of each of Whe 
folloZing policieV: 5067 ³SWXdenW AVViVWance Team PUoceVV´, 2008 ³MeeWingV´, 3001 
³BXdgeW.doc[´, 3004.1 ³FiVcal ManagemenW foU PXUchaVing and PUocXUemenW UVing FedeUal 
FXndV´, 4043 ³PUofeVVional BoXndaUieV BeWZeen Emplo\eeV and SWXdenWV´, and 5018 ³PaUenW 
and GXaUdian InYolYemenW in EdXcaWion PUacWiceV´
To appUoYe Whe amendmenWV aV pUopoVed foU Whe policieV: 5067 "SWXdenW AVViVWance Team 
PUoceVV", 2008 "MeeWingV", 3001 "BXdgeW.doc[", 3004.1 "FiVcal ManagemenW foU PXUchaVing and 
PUocXUemenW UVing FedeUal FXndV", 4043 "PUofeVVional BoXndaUieV BeWZeen Emplo\eeV and 
SWXdenWV", and 5018 "PaUenW and GXaUdian InYolYemenW in EdXcaWion PUacWiceV" paVVed ZiWh a 
moWion b\ Jena MenWink and a Vecond b\ AnWhon\ MeVWl.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, Michael NeXjahU: Yea, DoXglaV 
RaWhjen: Yea, ChelVe\ TonnigeV: Yea

6.3. Coffin hoXVe - alloZ OVceola FiUe DepaUWmenW Wo bXUn and XVe hoXVe foU WUaining
To alloZ Whe OVceola FiUe DepaUWmenW Wo bXUn and XVe Whe Coffin hoXVe foU WUaining b\ JanXaU\ 
1, 2021, paVVed ZiWh a moWion b\ Michael NeXjahU and a Vecond b\ DoXglaV RaWhjen.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, Michael NeXjahU: Yea, DoXglaV 
RaWhjen: Yea, ChelVe\ TonnigeV: Yea

6.4. PXUchaVe of an XpdaWed phone V\VWem fUom HeaUWland CommXnicaWionV
To appUoYe Whe pXUchaVe of an XpdaWed phone V\VWem fUom HeaUWland CommXnicaWionV paVVed 
ZiWh a moWion b\ DoXglaV RaWhjen and a Vecond b\ ChelVe\ TonnigeV.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, Michael NeXjahU: Yea, DoXglaV 
RaWhjen: Yea, ChelVe\ TonnigeV: Yea

6.5. PUopoVal foU VecXUiW\ cameUaV and ke\ caUd UeadeUV Wo be inVWalled on Whe elemenWaU\ and 
addiWion
To appUoYe VecXUiW\ cameUaV and ke\ caUd UeadeUV Wo be inVWalled aW Whe elemenWaU\ bXilding and 
bXilding addiWion paVVed ZiWh a moWion b\ Jena MenWink and a Vecond b\ DoXglaV RaWhjen.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, Michael NeXjahU: Yea, DoXglaV 
RaWhjen: Yea, ChelVe\ TonnigeV: Yea

7. DiVcXVVion IWemV
7.1. Golf Co-op ZiWh CUoVV CoXnW\
SXpeUinWendenW LaYale\ UeYieZed ZiWh Whe BoaUd Whe pUopoVal fUom CUoVV CoXnW\ CommXniW\ 
SchoolV Wo co-op golf.

7.2. AcWiYiWieV Pa\ foU HelpeUV
The BoaUd and SXpeUinWendenW LaYale\ UeYieZed ZhaW iV being paid Wo helpeUV of acWiYiWieV.

7.3. SXpeUinWendenW EYalXaWion



The neZ foUm XVed Wo eYalXaWe Whe SXpeUinWendenW ZaV diVcXVVed.

8. E[ecXWiYe SeVVion
No e[ecXWiYe VeVVion ZaV Waken.
9. Ne[W MeeWing DaWeV and TimeV 
9.1. RegXlaU meeWing NoYembeU 9, 2020, 6:00 PM aW Whe OVceola Middle/High School Media 
CenWeU.

10. AdjoXUnmenW
To adjoXUn meeWing aW 8:00 PM paVVed ZiWh a moWion b\ Jena MenWink and a Vecond b\ DoXglaV 
RaWhjen.
JennifeU BoUXch: Yea, Jena MenWink: Yea, AnWhon\ MeVWl: Yea, Michael NeXjahU: Yea, DoXglaV 
RaWhjen: Yea, ChelVe\ TonnigeV: Yea

ReVpecWfXll\ VXbmiWWed,
DebUa D. BeUU\, BoaUd SecUeWaU\ AppoinWed



   

Board Report - Monthly Page: 1 

GENERAL FUND 

  Posted - During Check Cycle; Fund Number 01; Processing Month 11/2020   

 Check # Vendor Name Description     Check Total  

33301  APPLE, INC. COMPUTER EQUIPMENT 324.00 

33302  AUGIE'S AUTOBODY REPAIR ROCK CHIP REPAIRS 75.00 

33303  CGSMUSIC BAND SUPPLIES 27.80 

33304  CITY OF OSCEOLA WATER/SEWER/COMPACTOR 1,575.14 

33305  CONTROL SERVICES, INC. SERVICE CONTRACT 1,139.47 

33306  DIDAX INCORPORATED MATH SUPPLIES 43.38 

33307  EAKES OFFICE PLUS SUPPLIES 572.90 

33308  ESU #7 PRODUCTION DEPARTMENT POSTERS 13.27 

33309  ESU #7 SPECIAL EDUCATION DEPT SPED SERVICES 12,320.60 

33310  FEDEX SHIPPING FEES 17.05 

33311  FOLLETT SCHOOL SOLUTIONS, INC. LIBRARY BOOKS 843.98 

33312  FRONTIER COOPERATIVE COMPANY FUEL 1,784.03 

33313  GARRATT CALLAHAN COMPANY WATER TREATMENT SUPPLIES 750.00 

33314  GARY'S PLUMBING, LLC SUPPLIES 21.03 

33315  GLUNZ, BRENDA  PSYCHOLOGIST SERVICES 1,653.80 

33316  GREAT MINDS MATH SOFTWARE 650.00 

33317  HOME DEPOT PRO, THE  SUPPLIES 1,131.88 

33318  HUSQVARNA SNOWBLOWER 993.19 

33319  J.W. PEPPER & SON, INC. MUSIC 68.94 

33320  JACKSON SERVICES, INC. RUG SERVICE 260.36 

33321  JOSTENS, INC. DIPLOMA SIGNATURE SETUP 12.20 

33322  LASSEK ELECTRIC LLC ELECTRICAL REPAIRS 137.50 

33323  LAVALEY, JASON  REIMB. OF ADAPTER FOR CAMERA 21.35 

33324  LINGO COMMUNICATIONS LONG DISTANCE SERVICE 24.61 

33325  LINGO COMMUNICATIONS LONG DISTANCE SERVICE 80.84 

33326  MATHESON TRI-GAS, INC. SUPPLIES 35.58 

33327  NE COUNCIL OF SCHOOL ADMINISTR 2020-2021 MEMBERSHIP FEES 335.00 

33328  NELSON, BARTLEY  LAWN SERVICE 326.00 

33329  OFFICENET, INC. SUPPLIES 1,136.34 

33330  OPTUM FLEX PLAN FUNDING 150.00 

33331  OSCEOLA IMPLEMENT & SUPPLY,  OIL FILTERS FOR MOWER 15.48 

 INC. 

33332  OSCEOLA TIRE AND SERVICE, LLC DIESEL SUPPLEMENT 271.99 

33333  OSTMEYER LAWN SERVICE WEED CONTROL 750.00 

33334  POLK COUNTY HEALTH DEPARTMENT NURSING SERVICES 1,093.75 

33335  POLK COUNTY NEWS CLASSIFIED ADS 167.88 

33336  POLK COUNTY RPPD ELECTRICITY 6,011.23 

33337  PRESTO-X PEST CONTROL 91.00 

33338  S&S WORLDWIDE BASKETBALLS FOR PLAYGROUND 84.32 
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  Posted - During Check Cycle; Fund Number 01; Processing Month 11/2020  

 Check # Vendor Name Description     Check Total 

33339  SCHMIDT SPEECH LANGUAGE  SPEECH SERVICES 5,673.20 

 PATHOLOGY SERVICES, LLC 

33340  SpecialNeedsWare, Inc. TRANSITION CURRICULUM SOFTWARE 158.40 

33341  SPORT SAFE TESTING SERVICE,  RANDOM DRUG TESTING 470.00 

 INC. 

33342  STARFALL EDUCATION SOFTWARE 150.00 

33343  SYMMETRY ENERGY SOLUTIONS, LLC NATURAL GAS 346.92 

33344  TONNIGES CHEVROLET, INC. PARTS/LABOR/REPAIRS 372.62 

33346  WELLS FARGO VENDOR FINANCIAL  COPIER LEASE 104.48 

 SERVICES, LLC 

33347  WINDSTREAM DISTANCE LEARNING SERVICE               54.11 

  

 Checking Account Total:          42,340.62 

 

 Checking  1  

1999  NSAA DISTRICT II 2020 ANNUAL MEETING                     35.00 

 Checking Account Total:              35.00 

 

         CHECKS & PREPAIDS TOTAL                                                              42,375.62 

         PAYROLL TOTAL                                                                       282,194.29 

         GRAND TOTAL                                                                         324,569.91 

          

         

 

 

 

  Board Report – Monthly 

SPECIAL BUILDING 

  Posted - All; Fund Number 08; Processing Month 11/2020  

 Check # Vendor Name Description     Check Total  

143  BD CONSTRUCTION, INC/KEARNEY NEW ADDITION CONSTRUCTION 686,739.64 

141  MID-STATE ENGINEERING &  SOIL TESTING FOR BUILDING 486.00 

 TESTING, INC. 

142  WILKINS ARCHITECTURE DESIGN  ARCHITECTURAL DESIGN                  5,398.58 

 PLANNING, LLC 

  

 Checking Account Total:    692,624.22 
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no such opinion. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective modified cash basis financial position of the governmental activities, business-type 
activities, each major fund, and the aggregate remaining fund information of Osceola Public 
Schools – District #19, as of August 31, 2020, and the respective changes in modified cash basis 
financial position, thereof for the year then ended in accordance with the modified cash basis of 
accounting described in Note A. 
 

Basis of Accounting 
 

We draw attention to Note A of the financial statements, which describes the basis of accounting.  
The financial statements are prepared on the modified cash basis of accounting, which is a basis 
of accounting other than accounting principles generally accepted in the United States of 
America.  Our opinion is not modified with respect to that matter. 
 
Other Matters 
 
Other Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Osceola Public Schools – District #19’s financial statements. The 
management’s discussion and analysis and supplementary and other information as listed in the 
table of contents are presented for purposes of additional analysis and are not a required part of 
the financial statements.  
 
The combining nonmajor fund financial statements and fiduciary fund statement are the 
responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the financial statements. Such information has been 
subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the supplementary 
information described in the first sentence of this paragraph is fairly stated, in all material 
respects, in relation to the financial statements as a whole. 
 
The management’s discussion and analysis, budgetary comparison schedules, county treasurer 
statements of receipts and disbursements, and general fund departmental disbursements 
compared to budget, which are the responsibility of management, have not been subjected to the 
auditing procedures applied in the audit of the financial statements and, accordingly, we do not 
express an opinion or provide any assurance on them. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

This section of Osceola Public Schools - District #19’s annual financial report presents 
management’s discussion and analysis (MD&A) of the District’s financial performance during 
the fiscal year ended August 31, 2020.  Please read the MD&A in conjunction with the entire 
financial report, which immediately follows this section. 
 
 

FINANCIAL HIGHLIGHTS 
 

• General Fund revenues were $4,178,506, $43,931 less than expenses. 
 
• General Fund operational costs were $4,222,437, a 2.7 percent increase from the prior 

year. 
 
• Osceola Public Schools - District #19’s Average Daily Membership (ADM) of 198 for 

the year ended August 31, 2020 increased 2 students from the year ended August 31, 
2019, a 1.0 percent increase from the prior year. 

 
 

OVERVIEW OF THE FINANCIAL STATEMENTS 
 
This audited annual financial report consists of three sections:  management’s discussion and 
analysis (MD&A) [this section], the financial statements, and supplementary and other 
information.  The financial statements include two kinds of statements that present different 
views of the District: 

 
• The first two statements are district-wide financial statements that provide both short-

term and long-term information about the District’s overall financial status.  The 
remaining statements are fund financial statements that focus on individual parts of the 
District, reporting the District’s operations in more detail than the district-wide 
statements. 

 
• The governmental funds statements show how basic services such as regular and special 

education were financed in the short-term as well as what remains for future spending. 
 
• Proprietary fund statements offer short- and long-term financial information about the 

activities the District operates like a business, such as Nutrition Services. 



OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
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• Fiduciary fund statements provide information about the financial relationships in 
which the District acts solely as a trustee or custodian for the benefit of others. 

 
The financial statements also include notes that explain some of the information in the statements 
and provide more detailed data.  The statements are followed by a section of supplementary and 
other information that further explains and supports the financial statements with a comparison 
of the District’s budget for the year and various other schedules and statements.   
 
 

FINANCIAL ANALYSIS OF THE DISTRICT AS A WHOLE 
 
Net Position 
The District’s combined net position was lower on August 31, 2020 than it was the year before, 
decreasing 39.5 percent to $6,413,776.  The decrease in the District’s financial position came 
from its governmental activities, the net position of which decreased $4,188,812 to $6,359,328 in 
2020.  In 2020, the net position of the District’s business-type activities increased $1,873 to 
$54,448.   
 

Summary Statements of Net Position

August 31, August 31,
2020 2019

Assets 6,413,776$     10,600,715$   

Liabilities -                  -                  

Net Position:
Restricted 4,549,281       8,613,380       
Unrestricted 1,864,495       1,987,335       

Total Net Position 6,413,776$     10,600,715$   
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Governmental Activities 
A summary of the governmental activities’ receipts and expenses follows:   
 

Year Ended Year Ended
August 31, August 31, Increase

2020 2019 (Decrease)
Receipts:

Charges for services 7,625$           10,300$         (2,675)$           
Operating grants 361,609         388,802         (27,193)           
Taxes (property, motor 

vehicle, and other) 4,340,534      4,046,209      294,325           
State aid 33,382           29,624           3,758               
Bond proceeds -                 7,861,645      (7,861,645)      
Other revenue 198,501         102,055         96,446             

Total receipts 4,941,651      12,438,635    (7,496,984)      
Expenses:

Instruction 2,450,136      2,572,559      (122,423)         
Summer school/driver's education 772                1,292             (520)                
Support services:

Pupils 46,527           41,855           4,672               
Special education 83,808           94,265           (10,457)           
Staff 50,175           46,944           3,231               

General administration 285,866         276,484         9,382               
School administration 347,114         338,176         8,938               
Business 109,186         24,246           84,940             
Building and grounds 461,882         424,616         37,266             
Pupil transportation 111,849         125,610         (13,761)           
State categorical programs 6,960             5,799             1,161               
Federal programs 131,615         108,015         23,600             
Transfer to other funds 84,631           50,000           34,631             
Debt service 640,727         244,543         396,184           
Capital outlay 4,319,215      314,874         4,004,341        

Total expenses 9,130,463      4,669,278      4,461,185        
Increase (decrease) in net position - 

governmental funds (4,188,812)$   7,769,357$    (11,958,169)$  
 
Total receipts decreased $7,496,984 (60.3 percent), primarily due to bond proceeds in the prior 
year. 
 
Total expenses increased $4,461,185 (95.5 percent), primarily due to a $4,004,341 increase in 
capital outlay and a $396,184 increase in debt payments. 



OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 

For The Year Ended August 31, 2020 
 

 
 

 8 

Business-type Activities 
A summary of the business-type activities’ receipts and expenses follows:   
 

Year Ended Year Ended
August 31, August 31, Increase

2020 2019 (Decrease)
Receipts:

Charges for services 39,286$         54,454$         (15,168)$        
Operating grants 52,007           47,597           4,410             
Other income 2,430             933                1,497             
Transfer from other funds 24,631           20,000           4,631             

Total receipts 118,354         122,984         (4,630)            
Expenses:

Nutrition Services 116,481         118,473         (1,992)            
Increase in net position 1,873$           4,511$           (2,638)$          

 
 
In 2020, revenues of the District’s business-type activities (nutrition program) decreased 3.8 
percent to $118,354 primarily due to a $15,168 decrease in charges for services, and expenses 
decreased 1.7 percent to $116,481. 
 

FINANCIAL ANALYSIS OF THE DISTRICT’S FUNDS 
 
As the District completed the year, its governmental funds reported combined fund balances of 
$6,359,328, $4,188,812 less than last year’s ending combined fund balances of $10,548,140. 
 
The following is a summary of receipts and disbursements for the governmental funds for the 
year ended August 31, 2020:   
 

Receipts
Over (Under)

Receipts Disbursements Disbursements

General 4,178,506$    4,222,437$    (43,931)$        
Depreciation 58,559           139,527         (80,968)          
Special Building 140,952         4,195,888      (4,054,936)     
Qualified Capital Purpose 

Undertaking 77,429           112,650         (35,221)          
Employee Benefit 186                -                 186                
Bond 537,935         511,877         26,058           
Eliminations (51,916)          (51,916)          -                 

Totals 4,941,651$    9,130,463$    (4,188,812)$   
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The following is a summary of receipts and disbursements for the governmental funds for the 
year ended August 31, 2019:   
 

Receipts
Over (Under)

Receipts Disbursements Disbursements

General 4,199,299$    4,109,861$    89,438$         
Depreciation 4,617             -                 4,617             
Special Building 8,082,350      445,274         7,637,076      
Qualified Capital Purpose 

Undertaking 151,790         114,143         37,647           
Employee Benefit 494                -                 494                
Bond 85                  -                 85                  
Eliminations -                 -                 -                 

Totals 12,438,635$  4,669,278$    7,769,357$    
 

 
As mentioned, the business-type activities’ receipts exceeded expenses for 2020.  In addition to 
the district-wide financial statements, food services are reported in greater detail in the 
proprietary fund statements.   
 

BUDGET ANALYSIS 
 
In 2020, General Fund disbursements were $286,402 less than budgeted appropriations, with 
instructional and special education actual costs $192,415 less than the budget.  Actual General 
Fund receipts were $113,016 more than budget.   
 

CAPITAL ASSETS AND DEBT ADMINISTRATION 
 
Capital Assets 
Significant additions (more than $10,000 each) were: 
 

• Land - $31,916 
• Carpet - $15,961 
• 2021 bus - $91,650 
• ActivConnet hardware - $31,178 
• 68 i-Pads - $39,323 
• School renovations - $4,076,394 
• Locker room flooring - $23,786 
• Safety equipment - $23,150 
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Long-term Debt 
 
A summary of the District’s debt follows:   

Increase
2020 2019 (Decrease)

Limited tax obligation bonds 330,000$       435,000$       (105,000)$      
General obligation building bonds 7,380,000      7,700,000      (320,000)        

Total long-term debt 7,710,000$    8,135,000$    (425,000)$      

Long-term debt decreased $425,000 (5.2 percent) due to scheduled debt payments.   
 
(More detailed information about the District’s long-term liabilities is presented in note E to the 
financial statements.)   

 
FACTORS BEARING ON THE DISTRICT’S FUTURE 

 
• The General Fund tax asking for the year ending August 31, 2021 of $3,475,555 is 

$91,671 (2.7 percent) higher than the tax asking for the prior year ($3,383,884).  The 
District’s Special Building Fund decreased its tax asking $25,000 (100.0 percent) to $0, 
the Qualified Capital Purpose Undertaking Fund decreased its tax asking $33,300 (49.9 
percent) to $33,500, and the Bond Fund tax asking increased $175,810 (31.0 percent).  

 
• Certified state aid for next year is $34,992 compared to $33,382 for the prior year. 

 
• At August 31, 2020, the District had $3,246,390 of remaining construction contracts for 

school additions and renovations.  These projects and future projects will be funded by 
the 2019 bond issuance during the August 31, 2020 fiscal year. 

 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 

 
This audited financial report is designed to provide the District’s stakeholders (i.e., citizens, 
taxpayers, customers, investors and creditors) with a general overview of the District’s finances 
and to demonstrate the District’s accountability for the money it receives.  If you have any 
questions about this report or need additional information, please feel free to contact the 
following school official: 
 
Jason Lavaley 
Superintendent 
 
Osceola Public Schools 
PO Box 198 
565 S. Kimmel Street 
Osceola, NE 68651 
(402) 747-3121 



Governmental Business-type
Activities Activities Total

ASSETS
Cash (note C) 1,066,092$      54,448$          1,120,540$       
Cash restricted for building projects (note C) 3,664,943         -                 3,664,943         
Cash restricted for bond payments (note C) 438,426            -                 438,426            
Cash restricted for qualified capital purpose

undertakings (note C) 303,813            -                 303,813            
Cash with County Treasurers (note D) 886,054 -                 886,054            

Total assets 6,359,328         54,448            6,413,776         

LIABILITIES -                   -                 -                    

NET POSITION
Restricted 4,549,281 -                 4,549,281         
Unrestricted 1,810,047 54,448            1,864,495         

Total net position 6,359,328$       54,448$          6,413,776$       

OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF NET POSITION - MODIFIED CASH BASIS

August 31, 2020

See notes to financial statements.
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS

For the year ended August 31, 2020

Program Receipts
Operating

Charges for Grants and
Functions/Programs Expenses Services Contributions

Primary government:
Governmental activities:

Instruction 2,450,136$      7,625$             219,506$         
Summer school/driver's education 772                  -                   -                   
Support services:

Pupils 46,527             -                   -                   
Special education 83,808 -                   -                   
Staff 50,175             -                   -                   

General administration 285,866           -                   -                   
School administration 347,114           -                   -                   
Business 109,186           -                   -                   
Building and grounds 461,882            -                   -                   
Pupil transportation 111,849           -                   -                   
State categorical programs 6,960               -                   3,578               
Federal programs 131,615           -                   138,525           
Activities support 60,000             -                   -                   
Principal on long-term debt 425,000           -                   -                   
Interest and fees on long-term debt 215,727           -                   -                   
Capital outlay 4,319,215        -                   -                   

Total governmental activities 9,105,832        7,625               361,609           

Business-type activities:
Nutrition services 116,481 39,286 52,007

Total primary government 9,222,313$      46,911$           413,616$         

See notes to financial statements.
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Program Receipts Net (Expenses) Receipts
Capital and Changes in Net Position

Grants and Governmental Business-type
Contributions Activities Activities Total

-$                   (2,223,005)$       (2,223,005)$       
-                     (772)                   (772)                   

-                     (46,527)              (46,527)              
-                     (83,808)              (83,808)              
-                     (50,175)              (50,175)              
-                     (285,866)            (285,866)            
-                     (347,114)            (347,114)            
-                     (109,186)            (109,186)            
-                     (461,882)            (461,882)            
-                     (111,849)            (111,849)            
-                     (3,382)                (3,382)                
-                     6,910                  6,910                  
-                     (60,000)              (60,000)              
-                     (425,000)            (425,000)            
-                     (215,727)            (215,727)            
-                     (4,319,215)         (4,319,215)         

-                     (8,736,598)         -$                   (8,736,598)         

-                     -                     (25,188)              (25,188)              

-$                   (8,736,598)         (25,188)              (8,761,786)         

General receipts:
  Taxes:
    Property 3,664,054           -                     3,664,054           
    Motor vehicle 182,043              -                     182,043              
    Other taxes 494,437              -                     494,437              
  Fines and licenses 11,792                -                     11,792                
  State aid 33,382                -                     33,382                
  State apportionment 34,592                -                     34,592                
  Interest income 105,385              2,430                  107,815              
  Interfund transfers (24,631)              24,631                -                     
  Other 46,732                -                     46,732                
        Total general receipts 4,547,786           27,061                4,574,847           
        Change in net position (4,188,812)         1,873                  (4,186,939)         

Net position - August 31, 2019 10,548,140         52,575                10,600,715         

Net position - August 31, 2020 6,359,328$         54,448$              6,413,776$         

12



OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

BALANCE SHEET - GOVERNMENTAL FUNDS -
MODIFIED CASH BASIS

August 31, 2020

Other Total
General Special Building Bond Governmental Governmental

Fund Fund Fund Funds Eliminations Funds

ASSETS

Cash 744,893$        3,664,943$     438,426$     625,012$     -$             5,473,274$      
Cash with County Treasurers 743,955          5,400              122,287 14,412         -               886,054           
Due from other funds -                  511,877 -                  -              (511,877)      -                   

Total assets 1,488,848$     4,182,220$     560,713$        639,424$     (511,877)$    6,359,328$      

LIABILITIES AND 
  FUND BALANCES

Liabilities:
Due to other funds -$                -$                511,877 -$            (511,877)$    -$                 

Fund balances:
Restricted for:

Building additions -                  4,182,220       -                  -              -               4,182,220        
Bond payments -                  -                  48,836         -              -               48,836             
Qualified capital purpose -                  -                  -               318,225       -               318,225           

Assigned for:
Capital outlay -                  -                  -               283,005       -               283,005           
Employee benefits -                  -                  -                  38,194         -               38,194             
Budgetary stabilization 501,812          -                  -                  -              -               501,812           

Unassigned 987,036          -                  -                  -              -               987,036           
Total fund balances 1,488,848       4,182,220       48,836         639,424       -               6,359,328        

Total liabilities
  and fund balances 1,488,848$     4,182,220$     560,713$     639,424$     (511,877)$    6,359,328$      

See notes to financial statements.
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General Special Building
Fund Fund

RECEIPTS
Taxes:

Property 3,090,074$      37,271$           
Motor vehicle 182,043           -                   
Homestead exemption 27,387             185                  
Property tax credit 328,764           2,429               
Personal property tax credit 15,576             115                  
Pro-rate motor vehicle 6,719               128                  
Carline 1,263               9                      
Public power district tax 24,315             180
Nameplate capacity 5,158 38
Penalties and interest on taxes 5,119 264

Fines and licenses 11,792             -                   
Tuition and driver's education fees 7,625               -                   
State aid and grants 291,058           -                   
Federal grants 138,525           -                   
Interest income 8,264               93,437             
Transfer from other funds -                   -                   
Donations -                   -                   
Other 34,824 6,896

Total receipts 4,178,506        140,952           
DISBURSEMENTS

Instruction 2,013,012        -                   
Special education programs 437,124 -                   
Summer school/driver's education 772                  -                   
Support services:

Pupils 46,527             -                   
Special education 83,808             -                   
Staff 50,175             -                   

General administration 285,866           -                   
School administration 347,114           -                   
Business 109,186           -                   
Building and grounds 513,798           -                   
Pupil transportation 111,849           -                   
State categorical programs 6,960               -                   
Federal programs 131,615           -                   
Activities support 60,000             -                   
Transfer to Nutrition Fund 24,631             -                   
Capital outlay -                   4,179,688        
Debt service:

Principal -                   -                   
Interest -                   -                   
Bond fees -                   16,200             

Total disbursements 4,222,437        4,195,888        
Excess (deficiency) of receipts

over disbursements (43,931)            (4,054,936)       
Fund balances - August 31, 2019 1,532,779 8,237,156

Fund balances - August 31, 2020 1,488,848$      4,182,220$      

14

OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES 
IN FUND BALANCES - GOVERNMENTAL FUNDS -

MODIFIED CASH BASIS

For the year ended August 31, 2020

See notes to financial statements.



Other Total
Bond Governmental Governmental
Fund Funds Eliminations Funds

469,019$          67,690$               -$                     3,664,054$         
-                    -                       -                       182,043              

4,686 523                      -                       32,781                
55,087 6,490                   -                       392,770              

2,610 308                      -                       18,609                
862 169                      -                       7,878                  
212 25                        -                       1,509                  

4,074 480                      -                       29,049                
864 102                      -                       6,162                  

89 207                      -                       5,679                  
-                    -                       -                       11,792                
-                    -                       -                       7,625                  
-                    -                       -                       291,058              
-                    -                       -                       138,525              
432 3,252                   -                       105,385              
-                    51,916                 (51,916)                -                      
-                    5,012                   -                       5,012                  
-                    -                       -                       41,720                

537,935            136,174               (51,916)                4,941,651           

-                    -                       -                       2,013,012           
-                    -                       -                       437,124              
-                    -                       -                       772                     

-                    -                       -                       46,527                
-                    -                       -                       83,808                
-                    -                       -                       50,175                
-                    -                       -                       285,866              
-                    -                       -                       347,114              
-                    -                       -                       109,186              
-                    -                       (51,916)                461,882              
-                    -                       -                       111,849              
-                    -                       -                       6,960                  
-                    -                       -                       131,615              
-                    -                       -                       60,000                
-                    -                       -                       24,631                
-                    139,527               -                       4,319,215           

320,000 105,000               -                       425,000              
191,877 7,605                   -                       199,482              

-                    45                        -                       16,245                
511,877            252,177               (51,916)                9,130,463           

26,058              (116,003)              -$                     (4,188,812)          
22,778 755,427               10,548,140         

48,836$            639,424$             6,359,328$         
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF NET POSITION - PROPRIETARY FUND -
MODIFIED CASH BASIS

August 31, 2020

Nutrition
Fund

ASSETS
Cash 54,448$          

LIABILITIES -                  

NET POSITION
Unrestricted 54,448$          

See notes to financial statements.
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Nutrition
Fund

Operating receipts:
Lunch sales 39,287$            
State sources 422
Federal sources 39,949
USDA commodities 11,636
Other revenue 2,360

Total operating receipts 93,654              

Operating disbursements:
Salaries and employee benefits 53,797
Food and food service supplies 60,373
Capital outlay 35
Other 2,276

Total operating disbursements 116,481

Operating disbursements in excess of receipts (22,827)            

Nonoperating receipts:
Transfer from General Fund 24,631
Interest income 69

Total nonoperating receipts 24,700

Receipts in excess of disbursements 1,873                

Net position - August 31, 2019 52,575

Net position - August 31, 2020 54,448$            

For the year ended August 31, 2020

See notes to financial statements.
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CHANGES 
IN FUND NET POSITION - PROPRIETARY FUND -

MODIFIED CASH BASIS



OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF NET POSITION - FIDUCIARY FUND -
MODIFIED CASH BASIS

August 31, 2020

Custodial
Fund

ASSETS
Cash 83,763$          

LIABILITIES
For the obligations of the Activity Fund 83,763

NET POSITION -$                

See notes to financial statements.
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS 

 
August 31, 2020 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A summary of the District’s significant accounting policies consistently applied in the 
preparation of the accompanying financial statements follows. 
 
1. Reporting Entity  
 
Osceola Public Schools - District #19 is a tax-exempt political subdivision and a Class III school 
district of the State of Nebraska.  The District has considered whether any other organizations 
should be included in the reporting entity based upon the significance of the operational or 
financial relationship with the District and has concluded that no organization should be 
included.  Therefore, the financial statements present the District as the primary government. 
 
2. Basis of Presentation 
 
The School District has adopted the provisions of Statement No. 34 (“Statement 34”) of the 
Governmental Accounting Standards Board, Basic Financial Statements – and Management’s 
Discussion and Analysis – for State and Local Governments.  Effective September 1, 2010, the 
District adopted GASB Statement No. 54 regarding classification of governmental fund balances.  
Fund balances are classified as follows: 
 

Nonspendable−Amounts that cannot be spent either because they are not in a spendable 
form or because they are legally or contractually required to be maintained intact. 

 
Restricted−Amounts that can be spent only for specific purposes because of state or federal 
laws or externally imposed conditions by grantors or creditors. 
 
Committed−Amounts that can be used only for specific purposes determined by a formal 
action by School Board resolution. 
 
Assigned−Amounts that are designated by the Superintendent for a specific purpose but are 
not spendable until a budget ordinance is passed by the School Board. 
 
Unassigned−All amounts not included in other spendable classifications. 
 

The details of the fund balances are included in the Governmental Funds Balance Sheet (page 
13).  Restricted funds are used first as appropriate.  Assigned Funds are reduced to the extent that 
expenditure authority has been budgeted by the School Board or the Assignment has been 
changed by the Superintendent.  Decreases to fund balance first reduce Unassigned Fund 
balance; in the event that Unassigned Fund Balance becomes zero, then Assigned and Committed 
Fund Balances are used in that order. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
2. Basis of Presentation, continued 
 
The District’s financial statements consist of government-wide financial statements, including a 
statement of net position and a statement of activities, and fund financial statements, which 
provide a more detailed level of financial information.   
 
Government-wide Financial Statements – The statement of net position and the statement of 
activities display information about the District as a whole.  These statements include the 
nonfiduciary financial activities of the District.  The effect of interfund activity has been 
eliminated from these statements.  These statements report those activities of the District that are 
governmental (i.e., generally supported by taxes and intergovernmental revenues) and business-
type (i.e., generally supported by fees for service).  Fiduciary funds are not included in the 
government-wide financial statements.   
 
The statement of net position presents the financial position of the District’s governmental and 
business-type activities at year end.  The statement of activities presents a comparison between 
direct expenses and program revenues for each program or function of the District’s 
governmental and business-type activities.  Direct expenses are those that are specifically 
associated with a service, program, or department and therefore clearly identifiable to a particular 
function.  Program revenues include charges paid by the recipient of the goods or services 
offered by the program and grants and contributions (including related investment earnings) that 
are restricted to meeting the operational or capital requirements of a particular program.  
Revenues that are not classified as program revenues are presented as general revenues of the 
District.  The comparison of direct expenses with program revenues identifies the extent to which 
each function is self-financing or draws from the general revenues. 
 
Fund Financial Statements – The District maintains fund accounting in order to aid financial 
management and to demonstrate legal compliance.  Fund financial statements are designed to 
present financial information of the District at a more detailed level.   
 
Separate financial statements are provided for governmental funds, proprietary funds, and 
fiduciary funds, even though the latter are excluded from the government-wide financial 
statements.  Major individual governmental funds and major individual proprietary funds are 
reported as separate columns in the fund financial statements.   
 
Proprietary funds are used to account for the School District’s business-type activities.  
Proprietary funds distinguish operating receipts and disbursements from nonoperating items.   
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
2. Basis of Presentation, continued 
 
Fund Financial Statements, continued –  
 
Operating receipts and disbursements generally result from providing services and producing and 
delivering goods in connection with a proprietary fund’s principal ongoing operations.  All 
receipts and disbursements not meeting this definition are reported as nonoperating receipts and 
disbursements.  The Nutrition Fund is considered a proprietary fund.   
 
Fiduciary funds report assets held in a trustee or custodian capacity for others and therefore 
cannot be used to support the School District’s own programs.  The Activity Fund is a fiduciary 
fund. 
 
3. Basis of Accounting/Measurement Focus 
 
The financial statements of the District have been prepared on the modified cash basis of 
accounting in that county treasurer cash is recorded.  This basis recognizes assets, liabilities, net 
position, revenues and expenses when they result from cash transactions.  This basis is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.   
 
As a result of the use of this modified cash basis of accounting, certain assets and their related 
revenues (such as accounts receivable and revenue for billed or provided services not yet 
collected and capital assets) and certain liabilities and their related expenses (such as accounts 
payable and expenses for goods or services received but not yet paid, accrued expenses and 
liabilities and long-term debt) are not recorded in these financial statements.  Accordingly, the 
financial statements and supplementary schedules are not intended to present financial position 
and results of operations in conformity with accounting principles generally accepted in the 
United States of America.   
 
The measurement focus establishes the basis of accounting.  The basis of accounting determines 
when transactions are recorded in the financial records and reported in the financial statements.  
There are no differences between the government-wide financial statements and the fund 
financial statements.   
 
The government-wide financial statements are prepared using the economic resources 
measurement focus and the modified cash basis of accounting, as are the proprietary fund and 
fiduciary fund financial statements.   
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
3. Basis of Accounting/Measurement Focus, continued 
 
The governmental fund financial statements are prepared using a flow of current financial 
resources measurement focus and the modified cash basis of accounting.   
 
Proprietary funds distinguish operating revenues and expenses from nonoperating items.  
Operating revenues and expenses generally result from providing services in connection with a 
proprietary fund’s principal ongoing operations.   
 
4. Fund Types 
 
Governmental Funds – Governmental fund reporting focuses on the sources, uses, and balances 
of current financial resources.  Expendable assets are assigned to the various governmental funds 
according to the purposes for which they are to be used.  Current liabilities are assigned to the 
fund from which they will be paid.  The difference between governmental fund assets and 
liabilities is reported as fund balance.  The following are the District’s major governmental 
funds:   
 

General Fund:  This fund is the operating fund of the District.  It is used to account for 
all financing resources except those required to be accounted for in other funds. 

 
Bond Fund:  The Bond Fund accounts for taxes levied and other revenues specifically 
earmarked for the retirement of bonded indebtedness. 
 
Special Building Fund:  Accounts for taxes levied and other revenue specifically 
maintained for acquiring and improving sites and buildings.   

  
The other governmental funds are: 

 
Depreciation Fund:  The Depreciation Fund was established to facilitate future 
purchases of capital assets by reserving money from the General Fund. 
 
Qualified Capital Purpose Undertaking Fund:  Accounts for taxes levied to facilitate 
the removal of the environmental hazards and the reduction or elimination of accessibility 
barriers in school district buildings. 
 
Employee Benefit Fund:  The Employee Benefit Fund was established in order to 
specifically reserve General Fund money for early retirement benefits and unemployment 
claims. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE A – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued 
 
4. Fund Types, continued 

 
Proprietary Funds – Proprietary funds include enterprise funds.  Enterprise funds account for 
ongoing organizations and activities, which are similar to those often found in the private sector.  
The measurement focus is upon the determination of change in net position.  The District’s only 
proprietary fund is the following fund:   
 

Nutrition Fund:  Accounts for the operations of the District’s nutrition program. 
 
Fiduciary Fund – Fiduciary fund reporting focuses on net position and changes in net position.  
The District’s fiduciary fund consists of the following:   
 

Activity Fund:  This fund is used to account for assets held by the District in a 
trustee/custodial capacity for various school organizations and activities. 

 
5. Net Position 
 
Net position represents the difference between assets and liabilities.  Net position is reported as 
restricted when there are limitations imposed on its use either through the enabling legislation 
adopted by the District or through external restrictions imposed by creditors, grantors, or laws or 
regulations of other governments.  The District applies restricted resources when an expense is 
incurred for purposes for which both restricted and unrestricted net position are available.   
 
6. Estimates 
 
The preparation of financial statements in conformity with the modified cash basis of accounting 
used by the District requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenues and expenses during the 
reporting period.  Actual results could differ from those estimates. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES 
 
The District is required by state law to adopt annual budgets for all funds.  The supplementary 
information presents budgets for the General Fund, Bond Fund, and the Special Building Fund 
(the major governmental funds).  Each budget is presented on the cash basis of accounting, which 
is consistent with the requirements of the state budget act. 
 
State Statutes of the Nebraska Budget Act provide the prescribed budget practices and 
procedures that governing bodies are required to follow.  The amounts that may be budgeted for 
certain specific funds are subject to various expenditure and/or tax levy limitations. 
 
The following procedures are followed in establishing the budgetary data reflected in the 
financial statements: 
 
1. As of August 1, or shortly thereafter, Administration of the District prepares a proposed 

operating budget for the fiscal year commencing the following September 1.  The operating 
budget includes proposed expenditures and the means of financing them. 

 
2. Public hearings are conducted to obtain taxpayer comments. 
 
3. Prior to the budget filing date, the budget is legally adopted by the Board of Education 

through passage of a resolution. 
 
4. Total actual expenditures may not legally exceed the Total Budget of Expenditures.  

Appropriations for expenditures lapse at year end and any revisions require a public hearing 
and Board approval. 

 
5. The county clerk certifies a preliminary property tax rate for each fund of the School 

District, which levied property taxes in the county the previous year.  For school systems 
with multiple school districts, the county clerk certifies to each school district the combined 
valuation of the school system and the proportion of valuation of each district.  The county 
clerk also certifies the preliminary levies based on the combined valuation and the amount 
requested for the school system for the prior year.  The preliminary levy shall be the final 
levy unless the School Board passes, by a majority vote, a resolution setting a levy at a 
different amount.  For school systems with multiple school districts, the School Board of 
the Class III school district, or kindergarten through grade twelve district, shall have the 
authority to set the tax rate for the school system. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE B – BUDGET PROCESS AND PROPERTY TAXES, continued 
 
6. The property tax requirement resulting from the budget process is utilized to establish the 

tax levy in accordance with the procedures discussed above, which attaches as an 
enforceable lien on property within the District as of January 1.  Taxes are due as of that 
date.  The first half of the real estate taxes due January 1 become delinquent after the 
following May 1, with the second half becoming delinquent after September 1.   

 
The assessed value for Osceola Public Schools - District #19 at August 31, 2019, upon which the 
2020 levy was based, was $502,653,384.   
 
The tax levy per $100 of assessed valuation of taxable property for the year ended August 31, 
2020 was as follows:  
 
 General Fund levy subject to levy limit $ 0.680004 
 Special Building Fund 0.005024 
 Bond Fund 0.113941 
 Qualified Capital Purpose Undertaking Fund 0.013424 
  $ 0.812393 
 
NOTE C – CASH  
 
Cash 
 
At August 31, 2020, the carrying value of the District’s deposits was $5,611,485 and the bank 
balance was $5,700,503.  For reporting purposes, the collateral on the School District bank 
deposits is classified in these categories:   
 

1. Insured or collateralized with securities held by the School District or by its agent in the 
School District’s name.   

2. Collateralized with securities held by the pledging financial institution’s trust department 
or agent in the School District’s name.   

3. Uncollateralized or collateralized with securities held by the pledging financial 
institution, or by its trust department or agent, but not in the School District’s name.   

 
The bank balances of the School District’s deposits as of August 31, 2020 are entirely insured or 
collateralized.  All securities are held by the pledging financial institution, but not in the School 
District’s name.   
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE C – CASH, continued 
 
Cash, continued 
 
Cash for the School District at August 31, 2020 consisted of the following: 
 
 Cash on hand $        1,175 
 Demand deposits and money market accounts 5,610,310  
      Total cash $ 5,611,485  
 
Summary of Carrying Values 
 
The carrying values of cash shown above are included in the fund financial statements at August 
31, 2020, as follows:   
 

Carrying value:
Cash 5,611,485$   

Included in the following fund financial statements captions:  
Statement of Net Position – Governmental Funds –

Cash 1,066,092$   
Cash restricted for building projects 3,664,943     
Cash restricted for bond payments 438,426        
Cash restricted for qualified capital purposes 303,813        

Statement of Net Position – Proprietary Fund –
Cash 54,448          

Statement of Net Position – Fiduciary Fund –
Cash 83,763          

5,611,485$   
 

 
NOTE D – FUNDS HELD BY COUNTY TREASURERS 
 
The following receipts were held by the County Treasurers for the School District at August 31, 
2020.  The receipts were transferred subsequent to the fiscal year ended August 31, 2020. 
 
 General Fund $ 743,955 
 Special Building Fund 5,400 
 Bond Fund 122,287 
 Qualified Capital Purpose Undertaking Fund   14,412  
      Total cash with County Treasurers at August 31, 2020 $ 886,054  
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
 
NOTE E – LONG-TERM DEBT 
 
Following is a summary of changes in the District’s governmental activities long-term debt for 
the year ended August 31, 2020: 
 

Balance Balance Due
August 31, August 31, Within

2019 Additions Deletions 2020 One Year

Limited tax obligation bonds 435,000$      -$            (105,000)$ 330,000$    110,000$  
General obligation building bonds 7,700,000     -              (320,000)   7,380,000   300,000    

8,135,000$   -$            (425,000)$ 7,710,000$ 410,000$  

 
The principal and interest payments on the limited tax obligation bonds will be paid by the 
Qualified Capital Purpose Undertaking Fund and the general obligation bonds will be paid by the 
Bond Fund.   
 
Limited Tax Obligation Bonds – On August 29, 2012, the District issued $490,000 limited tax 
obligation bonds.  Interest is payable semi-annually on June 15 and December 15 of each year 
through maturity at rates ranging from 0.50 – 2.25 percent.  Principal payments are due beginning 
December 15, 2013 through December 15, 2022. 
 
General Obligation School Building Bonds - On July 30, 2019, the District issued $7,700,000 
general obligation bonds.  Interest is payable semi-annually on June 15 and December 15 of each 
year through maturity at rates ranging from 2.0 – 5.0 percent.  Principal payments are due 
beginning December 15, 2019 through June 15, 2039.  
 
Following is a summary of remaining annual debt service requirements to maturity on the 
District’s governmental activities long-term debt: 
 

Year Ending
August 31, Principal Interest Total

2021 410,000$       218,662$       628,662$          
2022 415,000         210,518         625,518            
2023 420,000         202,025         622,025            
2024 325,000         185,288         510,288            
2025 335,000         178,787         513,787            

2026-2030 1,820,000      743,543         2,563,543         
2031-2035 2,080,000      476,700         2,556,700         
2036-2039 1,905,000      144,900         2,049,900         

Totals 7,710,000$    2,360,423$    10,070,423$     

Other Debt
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 

POLK COUNTY, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

August 31, 2020 
 
NOTE F – PENSION PLAN 
 
Plan Description 
 
Osceola Public Schools – District #19 contributes to the Nebraska School Employees Retirement 
System, a cost-sharing multiple-employer defined benefit pension plan administered by the 
Nebraska Public Employees Retirement System (NPERS). NPERS provides retirement and 
disability benefits to plan members and beneficiaries.  The School Employees Retirement Act 
establishes benefit provisions. 
 
In 1945, the Nebraska Legislature enacted the law establishing a retirement plan for school 
employees of the State.  During the NPERS fiscal year ended June 30, 2019, there were 265 
participating school districts.  These were the districts that had contributions during the fiscal 
year.  All regular public school employees in Nebraska, other than those who have their own 
retirement plans (Class V school districts, Nebraska State Colleges, University of Nebraska, 
Community Colleges), are members of the plan. 
 
Normal retirement is at age 65.  For an employee who became a member before July 1, 2013, the 
monthly benefit is equal to the greater of the following: 1) the sum of a savings annuity, which is 
the actuarial equivalent of the member’s accumulated contributions and a service annuity equal 
to $3.50 per year of service; or 2) the average of the three 12-month periods of service as a 
school employee in which such compensation was the greatest, multiplied by total years of 
creditable service, multiplied by a formula factor of two percent, and an actuarial factor based on 
age. 
 
For an employee who became a member on or after July 1, 2013, the monthly benefit is equal to 
the greater of the following: 1) the sum of a savings annuity, which is the actuarial equivalent of 
the member’s accumulated contributions and a service annuity equal to $3.50 per year  of service; 
or 2) the average of the five 12-month periods of service as a school employee in which such 
compensation was the greatest, multiplied by total years of creditable service, multiplied by a 
formula factor of two percent, and an actuarial factor based on age. 
 
Benefit calculations vary with early retirement.  Employees’ benefits are vested after five years of 
plan participation or when termination occurs at age 65 or later. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 

POLK COUNTY, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

August 31, 2020 
 
NOTE F – PENSION PLAN, continued 
 
Plan Description, continued 
 
For school employees who became members prior to July 1, 2013, the benefit paid to a retired 
member or beneficiary receives an annual cost of living adjustment, which is increased by the 
lesser of the percentage change in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers or two and one-half percent.  The current benefit paid to a retired member or 
beneficiary is adjusted so that the purchasing power of the benefit being paid is not less than 75 
percent of the purchasing power of the initial benefit. 
 
For school employees who became members on or after July 1, 2013, the benefit paid to a retired 
member or beneficiary receives an annual cost of living adjustment, which is increased by the 
lesser of the percentage change in the Consumer Price Index for Urban Wage Earners and 
Clerical Workers or one percent.  There is no purchasing power floor for employees who fall 
under this tier. 
 
For the District’s year ended August 31, 2020, the District’s total payroll for all employees was 
$2,310,728.  Total covered payroll was $2,253,283.  Covered payroll refers to all compensation 
paid by the District to active employees covered by the Plan. 
 
Contributions  
 
The State’s contribution is based on an annual actuarial valuation.  In addition, the State 
contributes an amount equal to two percent of the compensation of all members.  This 
contribution is considered a nonemployer contribution since school employees are not employees 
of the State.  The employee contribution was equal to 9.78 percent from July 1, 2018, to June 30, 
2019 (and from July 1, 2019 through August 31, 2020).  The school district (employer) 
contribution is 101 percent of the employee contribution.  The District’s contribution to the Plan 
for its year ended August 31, 2020, was $222,623. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 

POLK COUNTY, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

August 31, 2020 
 
 
NOTE F – PENSION PLAN, continued 
 
Pension Liabilities  
 
At June 30, 2019 the District had a liability of $1,193,710 for its proportionate share of the net 
pension liability.  (This liability is not recorded in the accompanying modified cash basis 
financial statements.) The net pension liability was measured as of June 30, 2019, and the total 
pension liability used to calculate the net pension liability was determined by an actuarial 
valuation as of that date.  The NPERS School Plan was 90.91% funded as of June 30, 2019 based 
on actuarial calculations comparing total pension liability to the plan fiduciary net position.  The 
District’s proportion of the net pension liability was based on a projection of the District’s long-
term share of contributions to the pension plan relative to the projected contributions of all 
participating entities, actuarially determined.  At June 30, 2019, the District’s proportion was 
0.098166 percent, which was a decrease of 0.000120 percent from its proportion measured as of 
June 30, 2018. 
 
For the year ended June 30, 2019, the District’s allocated pension expense was $292,491. 
 
Actuarial Assumptions 
 
The total pension liability in the June 30, 2019 actuarial valuation was determined using the 
following actuarial assumptions, applied to all periods included in the measurement: 
 
Inflation 2.75 percent
Salary increases, including wage inflation 3.5-8.5 percent
Cost-of-Living Adjustment Members hired before July 1, 2013:  2.25% with a 

floor benefit equal to 75% purchasing power of 
original benefit.  Members hired on/after July 1, 

2013:  1.00% with no floor benefit
Investment Rate of Return, net of 
investment expense, including inflation 7.5 percent

 
The School Plan’s pre-retirement mortality rates were based on the RP-2014 White Collar Table 
for Employees (100% of male rates for males, 55% of female rates for female), projected 
generationally with MP-2015. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 

POLK COUNTY, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

August 31, 2020 
 
 
NOTE F – PENSION PLAN, continued 
 
Actuarial Assumptions, continued 
 
The School Plan’s post-retirement mortality rates were based on the RP-2014 White Collar Table 
for Employees, set back two years, scaled (males: under 80, 1.008; over 80, 1.449; females: 
under 85, 0.924; over 85, 1.5855; geometrically blended), projected generationally with a Society 
of Actuaries projection scale tool using 0.5% ultimate rate in 2035. 
 
The School Plan’s disability mortality rates were based on the RP-2014 Disabled Lives table 
(static table). 
 
The actuarial assumptions used in the July 1, 2019, valuations for the School plan are based on 
the results of the most recent actuarial experience study, which covered the four year period 
ending June 30, 2015.  The experience study report is dated November 17, 2016.  
 
The long-term expected real rate of return on pension plan investments was based upon the 
expected long-term investment returns provided by a consultant of the Nebraska Investment 
Council, who is responsible for investing the pension plan assets.  The return assumptions were 
developed using a building-block method in which best-estimate ranges of expected future real 
rates of return (expected returns, net of pension plan investment expense and inflation) are 
developed for each major asset class.  These ranges are combined to produce the long-term 
expected rate of return by weighting the expected future real rates of return by the target asset 
allocation percentage and by adding expected inflation.  Best estimates of arithmetic real rates of 
return for each major asset class included in the pension plans’ target asset allocation as of June 
30, 2019, (see the discussion of the pension plan’s investment policy) are summarized in the 
following table: 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19 

POLK COUNTY, NEBRASKA 
 

NOTES TO FINANCIAL STATEMENTS, Continued 
 

August 31, 2020 
 
 
NOTE F – PENSION PLAN, continued 
 
Actuarial Assumptions, continued 
 

5.00% 9.7%Private Equity
Real Estate 7.50% 5.2%

Asset Class Target Allocation
Long-Term Expected
Real Rate of Return*

Large Cap US Equity 26.10% 5.8%
Small Cap US Equity 2.90% 7.6%
Global Equity 15.00% 6.5%
International Developed Equity 10.80% 6.8%
Emerging Markets Equity 2.70% 10.6%

1.4%

Core Bonds 20.00% 1.6%
High Yield 3.50% 5.2%

Total 100.00%

Bank Loans 5.00% 2.8%
Intenational Bonds 1.50%

 
 
*Arithmetic mean, net of investment expenses. 
 
Discount Rate 
 
The discount rate used to measure the Total Pension Liability at June 30, 2019 was 7.5 percent. 
The discount rate is reviewed as part of the actuarial experience study, which was last performed  
for the period July 1, 2011, through June 30, 2015.  The actuarial experience study is reviewed by 
the NPERS Board, which must vote to change the discount rate.    
 
The projection of cash flows used to determine the discount rate assumed that contributions from 
plan members will be made at the current contribution rate and contributions from employers and 
nonemployers will be made at the contractually rates, actuarially determined.  Based on those 
assumptions, the pension plans’ fiduciary net position was projected to be available to make all 
projected future benefit payments of current plan members.  Therefore, the long-term expected 
rate of return on pension plan investments was applied to all periods of projected benefit 
payments to determine the total pension liability.  The projected future benefit payments for all 
current plan members were projected through 2118. 
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NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
NOTE F – PENSION PLAN, continued 
 
Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes in 
the Discount Rate. 
 
The following presents the District’s proportionate share of the net pension liability calculated 
using the discount rate of 7.5 percent, as well as what the District’s proportionate share of the net 
pension liability would be if it were calculated using a discount rate that is 1-percentage-point 
lower (6.5 percent) or 1-percentage-point higher (8.5 percent) than the current rate: 
 

District's proportionate
Discount Share of net pension

rate liability

1% decrease 6.5% 3,010,986$ 

Current discount rate 7.5% 1,193,710$ 

1% increase 8.5% (306,455)$   
 

Plan Fiduciary Net Position 
 
Detailed information about the Plan’s fiduciary net position is available in the separately issued 
Nebraska Public Employees Retirement Systems Plan financial report.  NPERS issues a publicly 
available financial report that includes financial statements and required supplementary 
information for NPERS.  That report may be obtained via the internet at  
http://www.auditors.nebraska.gov/APA_Reports. 
 
NOTE G – RISK MANAGEMENT 
 
The School District is exposed to various risks of losses related to torts; thefts of, damage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters.  During 
the year, the District carried commercial insurance for general liability, public officials’ liability, 
property coverage, workers’ compensation coverage, commercial excess liability coverage and 
fidelity bond coverage.  Settled claims resulting from these risks have not exceeded commercial 
insurance in any of the past three fiscal years. 
 
 
 
 

http://www.auditors.nebraska.gov/APA_Reports.
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POLK COUNTY, NEBRASKA 

 
NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
NOTE G – RISK MANAGEMENT, continued 
 
Deposits and Investments 
 
Custodial Credit Risk.  For an investment, custodial credit risk is the risk that, in the event of the 
failure of the counterparty, the School District will not be able to recover the value of its 
investment or collateral securities that are in the possession of an outside party.  All of the 
underlying securities for the School District’s investments at August 31, 2020 are held in the 
name of the School District.  The underlying securities consist of money market accounts.   
 
Interest Rate Risk.  As a means of limiting its exposure to fair value losses arising from rising 
interest rates, the School District’s investment policy requires that market conditions and 
investment securities be analyzed to determine the maximum yield to be obtained and to 
minimize the impact of rising interest rates.  The School District does not have any investments 
with maturity dates. 
 
Credit Risk.  Credit risk is the risk that the issuer or other counterparty to an investment will not 
fulfill its obligations.  The School District’s investments consist of only money market accounts, 
minimizing credit risk associated with the School District’s investment portfolio.   

 
Concentration of Credit Risk.  The School District’s investment policy places no limit on the 
amount that may be invested in any one issuer.  At August 31, 2020, the School District’s 
deposits consisted of the following:   
 
 Financial Institution Amount 
 
 Pinnacle Bank $ 5,610,226 
 Nebraska Liquid Asset Fund            84 
  $ 5,610,310 
 
Foreign Currency Risk.  This risk relates to adverse effects on the fair value of an investment 
from changes in exchange rates.  The School District’s investments had no exposure to foreign 
currency risk and the School District held no investments denominated in foreign currency at 
August 31, 2020.   
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NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
NOTE H – INTERFUND TRANSFERS AND BALANCES 
 
During the year ended August 31, 2020, the General Fund transferred $60,000 to the Activity 
Fund and $24,631 to the Nutrition Fund for operating support. 
 
At August 31, 2020, the Bond Fund owed $511,877 to the Special Building Fund.  This interfund 
loan is expected to be repaid by August 31, 2022. 
 
During the year ended August 31, 2020, the General Fund transferred $51,916 to the 
Depreciation fund.  This transfer was eliminated on page 14. 
 
NOTE I – TAX ABATEMENT 
 
The District is subject to a tax abatement granted by the City of Osceola who has entered into tax 
increment financing (TIF) agreement with the local grain cooperative for an improvement 
project.  This TIF program has the stated purpose of increasing business activity and employment 
in the community. 
 
Under the TIF program, redevelopers can apply for TIF financing whereby the property tax they 
pay on the increased valuation of property under a TIF agreement is returned to the redeveloper 
by the City to finance the project for a period of up to 15 years. 
 
Information relevant to the abatements impacting the District for the year ended August 31, 2020 
is as follows: 
   Amount Abated 
 Tax Abatement Program During the Year 
 
 Tax Increment Financing $ 18,668 
 
NOTE J – COMMITMENTS 
 
At August 31, 2020, the District had the following contractual commitments: 
 

School addition and renovation Paid as of Remaining Expected 
Vendor Contract 8/31/2020 Obligation Completion Date

Wilkins Architecture Design Planning LLC 502,250$     467,796$     34,454$       November 2020
BD Construction 7,003,204    3,791,268    3,211,936    November 2020

7,505,454$  4,259,064$  3,246,390$  
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NOTES TO FINANCIAL STATEMENTS, Continued 

 
August 31, 2020 

 
NOTE K – OPERATING LEASE 
 
On August 9, 2019, the District entered into a lease agreement with Office Net for use of copiers.  
This lease qualifies as an operating lease for accounting purposes.  The lease agreement requires 
monthly payments of $105 until termination of the lease on October 9, 2024.   
 
On March 15, 2019, the District entered into a lease agreement with Office Net for use of 
copiers.  This lease qualifies as an operating lease for accounting purposes.  The lease agreement 
requires monthly payments of $178 until termination of the lease on March 15, 2021.   
 
On August 7, 2019, the District entered into a lease agreement with Mail Finance for the use of a 
postage machine.  This lease qualifies as an operating lease for accounting purposes.  The lease 
agreement requires monthly payments of $92 until termination of the lease on November 7, 2024.   
 
Rent expense was $5,521 for the year ended August 31, 2020.   
 
The future minimum lease payments are as follows for years ending August 31: 
 

2021 $   3,428 
2022 2,358 
2023 2,358 
2024 2,358 
2025      485 
 $ 10,987 

 
NOTE L – CONTENGENCIES 
 
As a result of the spread of the COVID-19 coronavirus, economic uncertainties have arisen 
worldwide. While the disruption this pandemic is causing is currently expected to be temporary, 
there is considerable uncertainty around the duration. Therefore, the financial impact to the 
District that could occur as a result of this issue is unknown and cannot be reasonably estimated 
at this time. 
 
NOTE M – SUBSEQUENT EVENTS 
 
Management has evaluated subsequent events through October 29, 2020, the date on which the 
financial statements were available for issue. 
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

BUDGETARY COMPARISON SCHEDULE -
GENERAL FUND

Year ended August 31, 2020
Variances -

Budget Actual Over
Function (Original and (Under)

Code Final) Actual Final Budget

RECEIPTS
Local receipts:

1110 Property 3,383,884$                   3,090,074$          (293,810)$            
1115 Carline 1,300                            1,263                  (37)                      
1125 Motor vehicle 170,000                        182,043              12,043                 
1120 Public power district tax 23,924                          24,315                391                      
1140 Penalties and interest on taxes -                                5,119                  5,119                   
1300 Tuition and driver's education fees 8,000                            7,625                  (375)                    
1510 Interest 15,000                          8,264                  (6,736)                 
1920 Contributions and donations -                                10,500 10,500                 
1990 Other local receipts 28,000                          5,405                  (22,595)               

Total local receipts 3,630,108                     3,334,608           (295,500)             

County receipts:
2110 Fines and licenses -                                11,792                11,792                 
2210 ESU receipts 10,000                          -                      (10,000)               

Total county and ESU receipts 10,000                          11,792                1,792                   

State receipts:
3110 State aid 33,382                          33,622                240                      
3120 Special education programs 257,000                        219,266 (37,734)               
3125 Special education transportation 7,000                            -                      (7,000)                 
3130 Homestead exemption -                                27,387                27,387                 
3131 Property tax credit -                                328,764              328,764               
3132 Personal property tax credit -                                15,576 15,576                 
3133 Nameplate capacity -                                5,158 5,158                   
3180 Pro-rate motor vehicle 7,000                            6,719                  (281)                    
3400 State apportionment 33,000                          34,592 1,592                   
3512 Distance education incentive payment 2,000                            -                      (2,000)                 
3535 Payments for High Ability Learners 3,500                            3,578 78                       

Total state receipts 342,882                        674,662              331,780               

4000 Federal grants 77,500                          138,525              61,025                 
Non-revenue receipts:

5300 Sale of property -                                1,002                  1,002                   
5301 Insurance adjustments -                                14,837                14,837                 
5690 Other non-revenue receipts 5,000                            3,080                  (1,920)                 

Total non-revenue receipts 5,000                            18,919                13,919                 

Total receipts 4,065,490                     4,178,506           113,016               

DISBURSEMENTS
1100 Instructional services 2,222,497                     2,013,012 (209,485)             
1200 Special education programs 477,950                        437,124 (40,826)               
1300 Summer school/driver's education 2,000                            772 (1,228)                 

Support services:
2100 Pupil 61,100                          46,527 (14,573)               

2141-2183 Special education 83,700                          83,808 108                      
2200 Instructional staff 57,500                          50,175 (7,325)                 
2300 General administration 292,529                        285,866 (6,663)                 
2400 School administration 351,550                        347,114 (4,436)                 
2500 Business 45,075                          109,186 64,111                 
2600 Building and grounds 544,913                        512,751 (32,162)               
2700 Pupil transportation 166,135                        111,849 (54,286)               
3500 State categorical programs 7,180                            6,960 (220)                    
4900 Facilities acquisitions and construction -                                1,047 1,047                   
6000 Federal programs 156,710                        131,615 (25,095)               
8000 Transfer to Other Funds 40,000                          84,631 44,631                 

Total disbursements 4,508,839                     4,222,437           (286,402)             

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (443,349)$                     (43,931)               399,418$             

Fund balances - August 31, 2019 1,532,779

Fund balances - August 31, 2020 1,488,848$          

Composition of fund balance: 8/31/2019 8/31/2020
Cash 757,166$            744,893$             
County treasurer cash 775,613              743,955               

Total fund balance 1,532,779$          1,488,848$          
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

BUDGETARY COMPARISON SCHEDULE -
SPECIAL BUILDING FUND

Year ended August 31, 2020

Variances -
Budget Actual Over

(Original and (Under)
Function Final) Actual Final Budget

Code
RECEIPTS

Local receipts:
1110 Property 25,000$                 37,271$         12,271$         
1115 Carline 80                          9                    (71)                 
1120 Public power district sales tax -                         180                180                
1140 Penalties and interest on taxes -                         264                264                
1510 Interest income 10,000                   93,437           83,437           
1990 Other local receipts 1,800                     6,896             5,096             

Total local receipts 36,880                   138,057         101,177         
State receipts:

3130 Homestead exemption -                         185                185                
3131 Property tax credit -                         2,429             2,429             
3132 Personal property tax credit -                         115 115                
3133 Nameplate capacity -                         38 38                  
3180 Pro-rate motor vehicle 300                        128                (172)               

Total state receipts 300                        2,895             2,595             

Total receipts 37,180                   140,952         103,772         

DISBURSEMENTS
2500 Capital outlay 8,007,366              4,179,688      (3,827,678)     
5000 Bond fees -                         16,200           16,200           

Total disbursements 8,007,366              4,195,888      (3,811,478)     

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (7,970,186)$           (4,054,936)     3,915,250$    

Fund balances - August 31, 2019 8,237,156

Fund balances - August 31, 2020 4,182,220$    

Composition of fund balance: 8/31/2019 8/31/2020
Cash 8,193,574$    3,664,943$    
County treasurer cash 43,582           5,400             
Due from other funds -                 511,877         

Total fund balance 8,237,156$    4,182,220$    
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

BUDGETARY COMPARISON SCHEDULE -
BOND FUND

Year ended August 31, 2020

Variances -
Budget Actual Over

(Original and (Under)
Function Final) Actual Final Budget

Code
RECEIPTS

Local receipts:
1110 Property 567,000$               469,019$       (97,981)$        
1115 Carline -                         212                212                
1120 Public power district sales tax -                         4,074             4,074             
1140 Penalties and interest on taxes -                         89                  89                  
1410 Interest income 70                          432                362                
1990 Other local receipts -                         864                864                

Total local receipts 567,070                 474,690         (92,380)          

State receipts:
3130 Homestead exemption -                         4,686             4,686             
3131 Property tax credit -                         55,087           55,087           
3132 Personal property tax credit -                         2,610             2,610             
3180 Pro-rate motor vehicle -                         862                862                

Total state receipts -                         63,245           63,245           

Total receipts 567,070                 537,935         (29,135)          

DISBURSEMENTS
Debt service:

5000 Principal 320,000 320,000         -                 
5000 Interest 191,877 191,877         -                 
5000 Bond fees 77,965                   -                 (77,965)          

Total disbursements 589,842                 511,877         (77,965)          

RECEIPTS OVER (UNDER)
  DISBURSEMENTS (22,772)$                26,058           48,830$         

Fund balances - August 31, 2019 22,778

Fund balances - August 31, 2020 48,836$         

Composition of fund balance: 8/31/2019 8/31/2020
Cash 22,778$         438,426$       
County treasurer cash -                 122,287         
Due to other funds -                 (511,877)        

Total fund balance 22,778$         48,836$         
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

COMBINING BALANCE SHEET - OTHER GOVERNMENTAL
FUNDS - MODIFIED CASH BASIS

August 31, 2020

Qualified Total
Employee Capital Purpose Other

Benefit Depreciation Undertaking Governmental
Fund Fund Fund Funds

ASSETS

Cash 38,194$        283,005$    303,813$    625,012$         
Cash with County Treasurers -                -              14,412 14,412             

38,194$        283,005$    318,225$    639,424$         

LIABILITIES AND 
  FUND BALANCES

Liabilities -$              -$            -$            -$                

Fund balances:
Restricted for:

Qualified capital purpose -                -              318,225      318,225           
Assigned for:

Capital outlay -                283,005      -              283,005           
Employee benefits 38,194          -              -              38,194             

Total fund balances 38,194          283,005      318,225      639,424           

Total liabilities
  and fund balances 38,194$        283,005$    318,225$    639,424$         
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Qualified Total
Employee Capital Purpose Other

Benefit Depreciation Undertaking Governmental
Fund Fund Fund Funds

RECEIPTS
Taxes:

Property -$                -$               67,690$         67,690$         
Homestead exemption -                  -                 523 523
Pro-rate motor vehicle -                  -                 169 169
Carline -                  -                 25 25
Property tax credit -                  -                 6,490 6,490
Personal property tax credit -                  -                 308 308                
Public power district tax -                  -                 480 480                
Nameplate capacity -                  -                 102 102                
Penalties and interest on taxes -                  -                 207 207                

Donations -                  5,012 -                 5,012             
Interest income 186 1,631 1,435 3,252
Transfer from other funds -                  51,916           -                 51,916           

Total receipts 186                 58,559           77,429           136,174         

DISBURSEMENTS
Capital outlay -                  139,527 -                 139,527         
Debt service:

Principal -                  -                 105,000 105,000         
Interest -                  -                 7,605 7,605             
Bond fees -                  -                 45 45                  

Total disbursements -                  139,527         112,650         252,177         

Receipts over (under) disbursements 186                 (80,968)          (35,221)          (116,003)        

Fund balances - August 31, 2019 38,008 363,973 353,446 755,427         

Fund balances - August 31, 2020 38,194$          283,005$       318,225$       639,424$       

COMBINING STATEMENT OF RECEIPTS, DISBURSEMENTS,
AND CHANGES IN FUND BALANCES - OTHER

GOVERNMENTAL FUNDS - MODIFIED CASH BASIS

Year ended August 31, 2020
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENT OF CASH RECEIPTS, DISBURSEMENTS, AND NET POSITION -
FIDUCIARY FUND - ACTIVITY FUND

Year ended August 31, 2020

Balance   Balance
August 31, August 31,

2019 Receipts Disbursements 2020

District-wide
Adult education 1,420$        -$            -$           1,420$         
Annual 2,900          2,094           3,074         1,920           
Athletics (12,573)      95,389         85,192       (2,376)         
Book club -             2,166           860            1,306           
Business 1,703          -              -             1,703           
Class of 2017 365             -              -             365              
Class of 2018 43               -              -             43                
Class of 2019 260             -              -             260              
Class of 2020 982             -              192            790              
Class of 2021 2,408          4,939           4,147         3,200           
College access 81               -              -             81                
Crossroads conference 300             100              -             400              
Dazzlers (627)           12,550         11,923       -              
Drama 14,019        -              3,416         10,603         
Elementary 340             1,978           2,318         -              
Elementary principal 198             202              400            -              
Embroidery 6,783          1,536           476            7,843           
Engineering 188             -              -             188              
Ethan Gustafson 1,177          1                  -             1,178           
FBLA 1,990          -              -             1,990           
FFA (293)           8,974           3,235         5,446           
Football sled fund 7,200          17,600         13,351       11,449         
General 8,816          23,146         24,492       7,470           
HS/MS principal account 362             -              259            103              
Miscellaneous 816             -              -             816              
MS student council 159             847              635            371              
Music 1,440          7,708           -             9,148           
National honor society (114)           328              214            -              
Parent advisory committee 2,636          2,253           2,744         2,145           
Quiz bowl (75)             1,693           827            791              
Shop 784             75                -             859              
Spanish club 213             -              -             213              
Spelling bee 5,945          800              334            6,411           
Striv TV 500             -              -             500              
Student council 2,834          2,439           1,604         3,669           
SWAG 1,998          712              133            2,577           
Volleyball 471             1,375           1,103         743              
Weight room fund 138             -              -             138              

Total 55,787$      188,905$     160,929$   83,763$       
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Polk
County

Fund Balance - August 31, 2019 775,613$        

Receipts:
Local property taxes 3,110,276       
Motor vehicle taxes 182,043          
Carline 1,263              
Pro-rate motor vehicle 6,719              
Homestead exemption 27,387            
Property tax credit 328,764          
Personal property tax credit 15,576            
5% gross 24,315            
Payments in lieu of taxes 564                 
Nameplate capacity 5,158              
Fines and licenses 10,573            
Penalties and interest 5,119              

Total receipts 3,717,757       

Total funds available 4,493,370       

Disbursements:
To School District 3,749,415       

Fund Balance - August 31, 2020 743,955$        
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(Unaudited)

OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURERS -

Year ended August 31, 2020

GENERAL FUND



Polk
County

Fund Balance - August 31, 2019 43,582$          

Receipts:
Local property taxes 37,414            
Carline 9                     
Pro-rate motor vehicle 128                 
Homestead exemption 185                 
Property tax credit 2,429              
Personal property tax credit 115                 
Payments in lieu of taxes 15                   
Nameplate capacity 38                   
5% gross 180                 
Penalties and interest 264                 

Total receipts 40,777            

Total funds available 84,359            

Disbursements:
To School District 78,959            

Fund Balance - August 31, 2020 5,400$            
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURERS -
SPECIAL BUILDING FUND

Year ended August 31, 2020
(Unaudited)



Polk
County

Fund Balance - August 31, 2019 32,687$          

Receipts:
Local property taxes 68,103            
Carline 25                   
Pro-rate motor vehicle 169                 
Homestead exemption 523                 
Property tax credit 6,490              
Personal property tax credit 307                 
Nameplate capacity 102                 
5% gross 480                 
Penalties and interest 207                 

Total receipts 76,406            

Total funds available 109,093          

Disbursements:
To School District 94,681            

Fund Balance - August 31, 2020 14,412$          

(Unaudited)
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OSCEOLA PUBLIC SCHOOLS - DISTRICT #19
POLK COUNTY, NEBRASKA

STATEMENTS OF ACCOUNTS WITH COUNTY TREASURERS -
QUALIFIED CAPITAL PURPOSE UNDERTAKING FUND

Year ended August 31, 2020



Polk
County

Fund Balance - August 31, 2019 -$                

Receipts:
Local property taxes 472,482          
Carline 212                 
Pro-rate motor vehicle 862                 
Homestead exemption 4,686              
Property tax credit 55,088            
Personal property tax credit 2,610              
Nameplate capacity 862                 
5% gross 4,074              
Penalties and interest 89                   

Total receipts 540,965          

Total funds available 540,965          

Disbursements:
To School District 418,678          

Fund Balance - August 31, 2020 122,287$        
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STATEMENTS OF ACCOUNTS WITH COUNTY TREASURERS -
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CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES - 
GENERAL FUND

Year ended August 31, 2020

Variance-
Budget Favorable

Actual "Unaudited" (Unfavorable)

REGULAR INSTRUCTION
Regular salaries of teachers 1,213,354$        1,320,170$      106,816$           
Substitute salaries 25,222               40,000             14,778               
Clerical and paraprofessional staff salaries 34,056               74,600             40,544               
Payroll taxes 96,041               109,900           13,859               
Employee benefits 450,717             475,950           25,233               
Purchased services 39,652               24,000             (15,652)              
Supplies and materials 124,421             37,000             (87,421)              
Textbooks 8,839                 27,000             18,161               
Tuition paid to other agencies -                     7,000 7,000                 
Computer software 2,513                 43,800             41,287               
Capital outlay 5,021                 9,000               3,979                 
Repair & maintenance 6,644 44,530 37,886               
Other expenses 6,532                 9,547               3,015                 

2,013,012          2,222,497        209,485             
SPECIAL EDUCATION PROGRAMS

Regular salaries of teachers 162,167             160,000           (2,167)                
Substitute salaries 3,690                 9,500               5,810                 
Aides 94,164               121,000           26,836               
Payroll taxes 19,782               24,000             4,218                 
Employee benefits 65,090               72,000             6,910                 
Tuition paid to other agencies 40,913               42,000             1,087                 
Purchased services 41,042 39,000 (2,042)                
Supplies and materials 9,577                 7,900               (1,677)                
Capital outlay -                     500                  500                    
Other expenses 699                    2,050               1,351                 

437,124             477,950           40,826               
SUMMER SCHOOL

Purchased services 772                    2,000 1,228                 

SUPPORT SERVICES - PUPILS
Payroll taxes 2,540                 3,000               460                    
Employee benefits 7,163                 14,350             7,187                 
Purchased services 35,236               39,000             3,764                 
Supplies and materials -                     3,700               3,700                 
Other expenses 1,588                 1,050               (538)                   

46,527               61,100             14,573               
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CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES - 
GENERAL FUND, Continued

Year ended August 31, 2020

Variance-
Budget Favorable

Actual "Unaudited" (Unfavorable)
SUPPORT SERVICES - SPECIAL EDUCATION

Purchased services 83,808 83,700             (108)                   

SUPPORT SERVICES - INSTRUCTIONAL STAFF
Regular salaries 30,600               31,000             400                    
Payroll taxes 2,326                 2,400               74                      
Employee benefits 10,911               11,800             889                    
Purchased services 301                    450                  149                    
Supplies and materials 4,017                 6,600               2,583                 
Library books 2,000                 5,000               3,000                 
Other expenses 20                      150                  130                    

50,175               57,500             7,325                 
SUPPORT SERVICES - GENERAL ADMIN

BOARD OF EDUCATION
Accounting and auditing services 6,900                 8,000               1,100                 
Legal services 16,373               20,000             3,627                 
Purchased services 12,395               6,000               (6,395)                
Supplies and materials 20                      700                  680                    
Liability insurance 8,707                 1,600               (7,107)                
Dues and fees 6,467                 8,000               1,533                 
Other expenses 510                    4,500               3,990                 

51,372               48,800             (2,572)                
EXECUTIVE ADMINISTRATION SERVICES

Regular salaries 134,942             132,700           (2,242)                
Clerical salaries 38,068               44,504             6,436                 
Payroll taxes 12,876               13,000             124                    
Employee benefits 42,344               42,525             181                    
Purchased services 2,286                 4,500               2,214                 
Supplies and materials 2,223                 3,500               1,277                 
Capital outlay -                     500                  500                    
Dues and fees 1,024                 1,500               476                    
Other expenses 731                    1,000               269                    

234,494             243,729           9,235                 
SUPPORT SERVICES - SCHOOL ADMIN

OFFICE OF THE PRINCIPAL SERVICES
Clerical salaries 51,515               62,440             10,925               
Payroll taxes 18,439               18,260             (179)                   
Employee benefits 74,598               73,400             (1,198)                
Supplies and materials 8,547                 8,000               (547)                   
Capital outlay -                     1,000               1,000                 
Dues and fees 1,305                 3,000               1,695                 
Other expenses 161                    1,500               1,339                 

347,114             351,550           4,436                 
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CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES - 
GENERAL FUND, Continued

Year ended August 31, 2020

Variance-
Budget Favorable

Actual "Unaudited" (Unfavorable)
SUPPORT SERVICES - GENERAL ADMIN

BUSINESS SERVICES
Clerical salaries 35,089               -                   (35,089)              
Payroll taxes 2,488                 -                   (2,488)                
Employee benefits 34,248               11,500             (22,748)              
Purchased services 17,383               21,800             4,417                 
Supplies and materials 17,614               10,200             (7,414)                
Capital outlay -                     500                  500                    
Other 2,364                 1,075               (1,289)                

109,186             45,075             (64,111)              

SUPPORT SERVICES - MAINTENANCE AND 
OPERATION OF BUILDINGS
Regular salaries 125,616             138,000           12,384               
Payroll taxes 9,557                 10,500             943                    
Employee benefits 54,086               55,700             1,614                 
Fuel 14,713               25,000             10,287               
Electricity 113,727             130,000           16,273               
Water and sewer 14,521               16,500             1,979                 
Supplies and materials 22,380               24,663             2,283                 
Contracted services - repairmen 62,586               97,100             34,514               
Property insurance 36,495               33,850             (2,645)                
Plant furniture and equipment 52,336               11,100             (41,236)              
Other 7,781                 2,500               (5,281)                

513,798             544,913           31,115               
SUPPORT SERVICES - PUPIL TRANSPORTATION

Salaries - drivers 43,875               56,660             12,785               
Payroll taxes 3,329                 4,500               1,171                 
Employee benefits 11,813               13,950             2,137                 
Mileage to parents -                     2,000               2,000                 
Gas and oil 17,826               45,500             27,674               
Bus repair and maintenance 29,553               27,000             (2,553)                
Other 1,589                 3,000               1,411                 

107,985             154,610           46,625               

SUPPORT SERVICES - SPECIAL EDUCATION
PUPIL TRANSPORTATION
Salaries - drivers 3,070                 10,000             6,930                 
Payroll taxes 259                    600                  341                    
Employee benefits 335                    725                  390                    
Gas and oil -                     200                  200                    
Other 200 -                   (200)                   

3,864                 11,525             7,661                 
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CASH DISBURSEMENTS FOR OPERATIONAL EXPENSES - 
GENERAL FUND, Continued

Year ended August 31, 2020

Variance-
Budget Favorable

Actual "Unaudited" (Unfavorable)
STATE CATEGORICAL PROGRAM

Regular salaries 4,039                 4,680               641                    
Payroll taxes 306                    400                  94                      
Employee benefits 1,615                 2,100               485                    

6,960                 7,180               220                    
FEDERAL PROGRAMS

Title I 20,021               22,900             2,879                 
Title II A 6,375                 12,310             5,935                 
IDEA 47,355               91,500             44,145               
REAP 29,503               30,000             497                    
ESSER 28,361 -                   (28,361)              

131,615             156,710           25,095               
TRANSFERS

Activity Fund 60,000               20,000             (40,000)              
Nutrition Fund 24,631               20,000             (4,631)                

84,631               40,000             (44,631)              

Total Disbursements 4,222,437$        4,508,839$      286,402$           
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OSCEOLA PUBLIC SCHOOLS – DISTRICT #19 
POLK COUNTY, NEBRASKA 

 
SCHEDULE OF CLASSIFICATION OF PAYROLLS 

BY NCCI CODES AND PAYROLLS IN TOTAL 
For the Year Ended August 31, 2020 

 
 
 
 Class Code Total Payroll* 
 

8868 Professional Employees, Teachers, 
 Administrators, Aides and Clerical $ 2,092,018 
9101 Custodians, Cooks, and all other employees 171,765 
7380 Bus Drivers      46,945 
 

Total Payroll $ 2,310,728 
 
 

*Total gross payroll before deductions. 
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11/4/2020 2021-2022 PURMecWLRQV - SSaUT NegRWLaWLRQV

ZZZ.QebUaVNabaUgaLQLQg.cRP/NegRWLaWe/PURMecWLRQV/-100 1/2

2021-2022 Projections:

ConWracW

Da\s

SWaff

Inde[

Base

Salar\

BenefiW

CosWs

SchedXle

CosWs

ToWal

CosWs

$

Increase

%

Increase

CXUUenW CoVWV 185 37.7284 37,100 413,744 1,644,336 2,058,080 ¬

PURMecWLRQ IRU
$37,100

185 38.4452 37,100 425,636 1,675,570 2,101,206 $43,126 2.10%

PURMecWLRQ IRU
$37,200

185 38.4452 37,200 425,651 1,680,093 2,105,744 $47,664 2.32%

PURMecWLRQ IRU
$37,300

185 38.4452 37,300 425,666 1,684,616 2,110,283 $52,203 2.54%

PURMecWLRQ IRU
$37,400

185 38.4452 37,400 425,682 1,689,139 2,114,821 $56,741 2.76%

PURMecWLRQ IRU
$37,500

185 38.4452 37,500 425,697 1,693,662 2,119,359 $61,279 2.98%

PURMecWLRQ IRU
$37,601

185 38.4452 37,601 425,713 1,698,185 2,123,898 $65,818 3.20%

PURMecWLRQ IRU
$37,701

185 38.4452 37,701 425,728 1,702,708 2,128,436 $70,356 3.42%

PURMecWLRQ IRU
$37,801

185 38.4452 37,801 425,743 1,707,231 2,132,974 $74,894 3.64%

PURMecWLRQ IRU
$37,901

185 38.4452 37,901 425,759 1,711,754 2,137,513 $79,433 3.86%

PURMecWLRQ IRU
$38,001

185 38.4452 38,001 425,774 1,716,277 2,142,051 $83,971 4.08%

PURMecWLRQ IRU
$38,101

185 38.4452 38,101 425,790 1,720,800 2,146,589 $88,509 4.30%

PURMecWLRQ IRU
$38,201

185 38.4452 38,201 425,805 1,725,322 2,151,127 $93,047 4.52%

PURMecWLRQ IRU
$38,301

185 38.4452 38,301 425,820 1,729,845 2,155,666 $97,586 4.74%

PURMecWLRQ IRU
$38,401

185 38.4452 38,401 425,836 1,734,368 2,160,204 $102,124 4.96%

¥7 a � JaVRQ LaYaOe\ @ OVceROa PXbOLc ScKRROV

OVceROa PXbOLc SchRROV, 72-0019
2021-2022

2021-2022 ProjecWions

11/4/2020



11/4/2020 2021-2022 PURMecWLRQV - SSaUT NegRWLaWLRQV

ZZZ.QebUaVNabaUgaLQLQg.cRP/NegRWLaWe/PURMecWLRQV/-100 2/2

PURMecWLRQ IRU
$38,501

185 38.4452 38,501 425,851 1,738,891 2,164,742 $106,662 5.18%

IQIRUPaWLRQ IURP WKe CRQWUacW SeWWOePeQW FRUP, bRWK IRU \RX aQd \RXU ScKRRO SeeU aUUa\, LV XVed WR cRPe XS ZLWK WKe

LQIRUPaWLRQ LQ WKLV NeJRWLaWLRQ MRdXOe. II \RX IeeO \RXU LQIRUPaWLRQ LV QRW accXUaWe SOeaVe JR WR WKe CRQWUacW SeWWOePeQW

FRUP aQd cRUUecW LW. II \RX IeeO a SeeU'V LQIRUPaWLRQ LV LQaccXUaWe, SOeaVe cRQWacW SSaUT DaWa SROXWLRQV.

SSaUT DaWa SROXWLRQV IQc. _ 1311 SWRcNZHOO SWUHHW _ LLQcROQ, NE 68502 _ (402) 817-0120 _ (800) 422-4572
CRS\ULJKW � 2013-2020. SSaUT DaWa SROXWLRQV IQc. - AOO RLJKWV RHVHUYHG.

DaWa XVHG WKURXJKRXW WKH SURJUaP cRPHV IURP WKH CRQWUacW SHWWOHPHQW FRUP.
HaYH a TXHVWLRQ? AVN SSaUT DaWa SROXWLRQV. OU YLHZ WKH UVHU MaQXaO.



11/4/2020 AUUa\ ScKRRO SeOecWLRQ - SSaUT NegRWLaWLRQV

ZZZ.QebUaVNabaUgaLQLQg.cRP/NegRWLaWe/AUUa\ScKRROSeOecW 1/2

AUUa\ SchRRO SeOecWLRQ CULWeULa

School District Class CoXnt\ Si]e Ratio Miles

HaPSWRQ PXblic SchRRlV 41-0091 3 HaPLOWRQ 150 0.76 27

OVceROa PXbOLc ScKRROV 72-0019 3 PRON 197 1.00 --

Shelb\-RiViQg CiW\ PXblic SchRRlV 72-0032 3 PRON 376 1.91 7

CURVV CRXQW\ CRPPXQiW\ SchRRlV 72-0015 3 PRON 358 1.82 7

High PlaiQV CRPPXQiW\ SchRRlV 72-0075 3 PRON 230 1.17 14

FXlleUWRQ PXblic SchRRlV 63-0001 3 NaQFH 311 1.58 26

EaVW BXWleU PXblic SchRRlV 12-0502 3 BXWOHU 260 1.32 28

McCRRl JXQcWiRQ PXblic SchRRlV 93-0083 2 YRUN 246 1.25 30

HeaUWlaQd CRPPXQiW\ SchRRlV 93-0096 3 YRUN 317 1.61 30

ThiV aUUa\ iQclXdeV 8 SchRRlV aQd haV a WRWal geRgUaSh\ Rf 30 PileV. VieZ aV MaS

EQUROOPHQW YaOXHV FRPH IURP NDE. NHZ EQUROOPHQW QXPEHUV aUH ORaGHG RQ-RU-aURXQG DHFHPEHU 1VW. YRX ZLOO UHFHLYH aQ

HPaLO IURP XV ZKHQ WKH\ aUH aYaLOaEOH LQ WKH V\VWHP.

IQIRUPaWLRQ IURP WKH CRQWUaFW SHWWOHPHQW FRUP, ERWK IRU \RX aQG \RXU SFKRRO SHHU aUUa\, LV XVHG WR FRPH XS ZLWK WKH

LQIRUPaWLRQ LQ WKLV NHJRWLaWLRQ MRGXOH. II \RX IHHO \RXU LQIRUPaWLRQ LV QRW aFFXUaWH SOHaVH JR WR WKH CRQWUaFW SHWWOHPHQW

FRUP aQG FRUUHFW LW. II \RX IHHO a SHHU'V LQIRUPaWLRQ LV LQaFFXUaWH, SOHaVH FRQWaFW SSaUT DaWa SROXWLRQV.

¥7 a � JaVRQ LaYaOH\ @ OVFHROa PXEOLF SFKRROV

OVceROa PXbOLc SchRROV, 72-0019
2021-2022

AUUa\ School SelecWion

11/4/2020

USSeU LiPiW:
2.00
394

AUea SchRRlV:

9

LRZeU LiPiW:
0.50
98

PUR[iPiW\:

30

EQURllPeQW:
197



11/4/2020 AUUa\ ScKRRO SeOecWLRQ - SSaUT NegRWLaWLRQV

ZZZ.QebUaVNabaUgaLQLQg.cRP/NegRWLaWe/AUUa\ScKRROSeOecW 2/2

SSaUT DaWa SROXWLRQV IQc. _ 1311 SWRcNZHOO SWUHHW _ LLQcROQ, NE 68502 _ (402) 817-0120 _ (800) 422-4572
CRS\ULJKW � 2013-2020. SSaUT DaWa SROXWLRQV IQc. - AOO RLJKWV RHVHUYHG.

DaWa XVHG WKURXJKRXW WKH SURJUaP cRPHV IURP WKH CRQWUacW SHWWOHPHQW FRUP.
HaYH a TXHVWLRQ? AVN SSaUT DaWa SROXWLRQV. OU YLHZ WKH UVHU MaQXaO.
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2020-2021 Osceola Public Schools Comparison Results: ¬

CRQWUacW
Da\V

SWaff
IQde[

BaVe
SaOaU\

BeQefLW
CRVWV

ScKedXOe
CRVWV

TRWaO
CRVWV

¬ PeUceQWLOe

Current Costs 185 37.7284 37,100 413,744 1,644,336 2,058,080 View Current Costs Projections 100.61%

CRPSaUaEOH

BHQFKPaUN
185 37.7284 36,821 413,702 1,631,981 2,045,683 ¬ �00%  

Difference     -279 -42 -12,355 -12,397   -0.61%

CRPSeQVaWLRQ
RaQJe

BaVe SaOaU\ 98% 35,902 100% 36,821 102% 37,741  

TRWaO CRVWV 98% 2,004,770 100% 2,045,683 102% 2,086,597  

The Benchmark data contains adjustments, made via its Schedule Costs link (which is the Staff Summary page).

2020-2021 Osceola Public Schools Changed Data RoZs:

CRQWUacW
Da\V

SWaff
IQde[

BaVe
SaOaU\

BeQefLW
CRVWV

ScKedXOe
CRVWV

TRWaO
CRVWV

¬ PeUceQWLOe

Changed Data
Row

185 37.9550 37,168 388,423 1,657,261 2,045,683
$1200 Deductible/$3500
Deductible HSA Insurance

100.00%

¥7 a � Jason Lavaley @ Osceola Public Schools

OVceROa PXbOLc SchRROV, 72-0019
2021-2022

MidpoinW Anal\sis

10/28/2020

DoZnload
ConWUacW

CaOcXOaWed CRPSaUabOe BeQchPaUN fRU
OVceROa PXbOLc SchRROV

SalaU\ CRVWV
SalaU\ FICA
ReWiUemeQW
HealWh BeQefiW CRVWV
OWheU IQVXUaQce CRVWV
AddiWiRQal BeQefiWV

SaOaU\ CRVWV:
$1,389,211

67.91 %

SaOaU\ FICA:
$105,546
5.16 %

ReWiUePeQW:
$137,224
6.71 %

HeaOWh BeQefiW CRVWV:
$398,145
19.46 %

OWheU IQVXUaQce CRVWV:
$5,557
0.27 %

AddiWiRQaO BeQefiWV:
$10,000
0.49 %
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Arra\ School Comparison Information: ¬

ScKRRO
CRQWUacW

Da\V
SWaff
IQde[

BaVe
SaOaU\

BeQefLW
CRVWV

ScKedXOe
CRVWV

TRWaO
CRVWV

AdM
BeQefLW
CRVWV

AdM
ScKedXOe

CRVWV

AdM TRWaO
CRVWV

PeUceQWLOe

Fullerton
Public Schools

185 38.3760 37,200 408,420 1,677,083 2,085,504 408,420 1,677,083 2,085,504 101.95%

Cross County
Community

Schools
185 38.0260 37,000 415,455 1,652,843 2,068,298 415,455 1,652,843 2,068,298 101.11%

Shelby-Rising
City Public

Schools
185 38.6758 36,450 407,280 1,656,828 2,064,108 407,280 1,656,828 2,064,108 100.90%

East Butler
Public Schools

190 37.8358 37,219 443,023 1,655,039 2,098,062 442,918 1,611,485 2,054,403 100.43%

HLJK 3ODLQV
CRPPXQLW\

6FKRROV
185 36.8484 37,950 409,099 1,642,829 2,051,928 409,099 1,642,829 2,051,928 100.31%

Hampton
Public Schools

185 37.0008 37,000 421,273 1,608,990 2,030,263 421,273 1,608,990 2,030,263 99.25%

Heartland
Community

Schools
185 36.1808 38,033 411,917 1,615,950 2,027,867 411,917 1,615,950 2,027,867 99.13%

McCool
Junction

Public Schools
184 35.7334 37,450 409,313 1,572,047 1,981,360 409,329 1,580,591 1,989,920 97.27%

St. Edward
Public Schools

184 36.3484 36,500 415,612 1,558,532 1,974,144 415,656 1,567,003 1,982,659 96.92%
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DescriptiYe Statistics: ¬

9 RecRUdV
CRQWUacW

Da\V
SWaff
IQde[

BaVe
SaOaU\

BeQefLW
CRVWV

ScKedXOe
CRVWV

TRWaO
CRVWV

AdM
BeQefLW
CRVWV

AdM
ScKedXOe

CRVWV

AdM TRWaO
CRVWV

PeUceQWLOe

AUUa\
AYeUaJe

185.33 37.2250 37,200 415,710 1,626,682 2,042,393 415,705 1,623,734 2,039,439 99.69%

AUUa\ HLJK 190 38.6758 38,033 443,023 1,677,083 2,098,062 442,918 1,677,083 2,085,504 101.95%

AUUa\ LRZ 184 35.7334 36,450 407,280 1,558,532 1,974,144 407,280 1,567,003 1,982,659 96.92%

AdM TRWaO
CRVWV

  MeaQ 2,039,439 MedLaQ 2,051,928 MLdSRLQW 2,045,683

There are no contracts

Information from the Contract Settlement Form, both for you and your School peer array, is used to come up with the information

in this Negotiation Module. If you feel your information is not accurate please go to the Contract Settlement Form and correct it.

If you feel a peer's information is inaccurate, please contact Sparq Data Solutions.

SSaUT DaWa SROXWLRQV IQc. _ 1311 SWRcNZHOO SWUHHW _ LLQcROQ, NE 68502 _ (402) 817-0120 _ (800) 422-4572
CRS\ULJKW � 2013-2020. SSaUT DaWa SROXWLRQV IQc. - AOO RLJKWV RHVHUYHG.

DaWa XVHG WKURXJKRXW WKH SURJUaP cRPHV IURP WKH CRQWUacW SHWWOHPHQW FRUP.
HaYH a TXHVWLRQ? AVN SSaUT DaWa SROXWLRQV. OU YLHZ WKH UVHU MaQXaO.

FXlleUWRQ PXblic SchRRlV

CURVV CRXQW\ CRmmXQiW\ SchRRlV

Shelb\-RiViQg CiW\ PXblic SchRRlV

CXUUeQW CRVWV

EaVW BXWleU PXblic SchRRlV

High PlaiQV CRmmXQiW\ SchRRlV

CRmSaUable BeQchmaUk

HamSWRQ PXblic SchRRlV

HeaUWlaQd CRmmXQiW\ SchRRlV

McCRRl JXQcWiRQ PXblic SchRRlV

SW. EdZaUd PXblic SchRRlV

$0 $1 $1 $2 $2

SXbMecW aQd AUUa\ SchRRO CRPSaULVRQ
(VcaOe LV PLOOLRQV Rf dROOaUV)
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